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I  At  the  Lookout  j 

ROOSEVELT  STAND 
ONSTRIKES  SHOULD 
STIFFEN  OTTAWA 


Is  Ship  Building  Again  VICTORY  LOAN  TO 

To  Fade  When  War  Ends?  BE  OFFERED  IN^ 

TWO  MATURITIES 


Coastal  Trade  in  Canada  Must  Be  Preserved  for  Caiiadian- 
built  Ships  if  Ship-yards  to  Keep 
Operating 


Production  and  Debvery  oi  if,  shortly  aftor  the  pnd  of  tlio  last.  var.  thorc  ira?  a  "f 

Munitions  Vital  to  the  orar  2o.0<iri  Canadian  woikprs  piicaped  in  shlphuildinc  to  nliirh  a  snni 
n  K  Pan.*  fhout  $28,000,000  was  iiaid  in  wacos  and  salarip?.  Cirp  ypar-  latpr. 

Dnnsn  V^use  Ir,  102.',.  i1',p|p  wpip  only  a  liltlr  OVPV  1,000  piicacpd  in  shiphnildine  and 

- -  ;  total  .salarip.s  ami  wapo?  I'aid  amounted  to  loss  than  $o,o00,ooo. 

SARrtTniR*.  ART  Amvr  !  happonins:  lodai.  shiphiiildins  priivity  dtjrine  tho  tiyrat  War 

and  oarly  post  v.  ar  ,\  rin  s  nrosp  from  an  omoruopry  in  tlip  sliippiiiE  firld 

. — ■  with  a  world  wido  shorfagp  of  shippine  faeilitips  oyiatius  in  a  period 

Tactics  in  Canada  Similar  to  "’lion  demand  for  shippinc  spare  was  hroad  and  nrernt. 

-|.i  P  I  .  •  lie  ^^’llal  hapjipned  to  ihp  ship  workpfs  -  many  of  I  horn  liiehly  sperial 

I  nose  employed  in  U.O.  ;  ized  metdianirlans  —  when  .-hippins  farilitie.s  in  relation  to  demand 
Labour  Misrepresented  by  a  ’'’•'tefor  returned  to  normal?  one  ran  only  .■surmise  that,  following  .a 


SABOTEURS  ARE  ACTIVE 


TvfMikla  MaLera  Eteater  or  ie,c;spr  period  of  unemployment  in  nio-t  rase.',,  they  eitiinr 

-  e  1  rouoie-iviaKer.  ^  drifted  into  other  inditstrie?;  went  to  (Jreat  Hritain  where  there  remain 

—  *^'1  a  demand  of  a  kind  for  skilled  ship-workers;  or  wept  into  farmins 

t  ERSHADOWING  in  importanc’e  j  In  any  event,  for  a  period  of  praetirally  20  years,  the  maioritv  nf  the 
to  business  all  other  develop-  ehip-workers  epcacp'l  in  Canadian  yards  during  and  immedialeiy  follow 
ifs  durtns  a  week  of  Tnomenfmis  ""  •'I'a''"'®  whatever  of  ohtaininE:  employment  in 

,  the  industry  in  whirh  they  had  achievcfl  pmfirienrv. 

Its  has  b-en  tjie  Roosevelt  -'firp-  |  Areordins  lo  a  rerent  i,ss„c  of  the* - ‘ _ ^ _ _ 

!  rhat."  in  which  the  Fresident  |  monthly  rei  le«-  of  The  Rank  of  fvi* t* fv*,..-. «  nnnftf 
he  United  States  announced  pro-  '^"'3  Scotia,  there  is  todai  3  total  |||yl|lHMr|V  vl,l,  m 
nation  ef  -'an  unlimited  national  rt'.fnn  workers  1/1  T  Il/Lllll/U  ULLIV 

.  .  ,  1.  -  ,.u  lencaced  in  shiphutldinc  in  I’anada  .  ^  _ 

rrencr  and  made  clear  that  the  compared  with  1  .ond  ,  ,  asn  AC  MPAPITP  CAP 

will  see  to  it  that  its  shipments  idrrjors  from  Canadian  and  British  HD  lILflllDA  mA 


aurins  3  ^ef.k  luorDentous  i  .  ,  .  ,  . 

*  ,  the  industry  in  uhirli  fhev  had  grii 

evsnts  has  h-en  tjie  Roosevelt  -'firp-  |  Arrordins  to  a  recent  is'sue  of  the 
ride  chat."  in  which  th®  Fresident  |  monthly  ro\  tew-  of  The  Bank  of 
of  the  United  States  announced  pro-  'b'^'a  Scotia,  there  is  todai  a  total 
clamation  ef  -an  unlimited  national,"'’  approximately  rti.nnn  ,vorkers 
.  .  ,  1.  -  ,.u  |“nEa£:ed  in  shiphutldinc  in  I’anada 

cmerrencr  and  made  clear  that  the  eomparrd  with  i.ond  ,  ,car  a=n 
U.S  will  see  to  it  that  Its  shipments  .urders  from  Canadian  and  British 
of  war  materials  and  other  essentials  etox  ornments  hate  h°pn  plaecfi  with 
reach  Britain — e'en  if  it  is  necessarj'  j'-anadian  shipyards  durine  tho  past 


to  use  armed  force,  If  'any  doubts 
previously  existed,  it  Ls  now  defin- 


\ear  for  22t>  ships  mosii,  naval 
— •  of  which  ft2  had  been  launrherj 
b:''  the  end  of  March  Included  in 
these  orders  were  2tt  merrhant  ves- 


DIVIDENDS  SEEN 
AS  NEARER  FOR 
BRAZILIAN  TR’N 


ttetv  established  that  the  Lnited  these  orders  ^x-ere  2tt  merchant  ^-rs- 
"•tates  is  "in  the  war.”  to  a.  deg:rec  sels,  hut  last  month  aniipunrement 
tyjat  will  permit  ro  backing  cut  until  made  that  the  merchant  ship-  ! 

d.,..,.d  j  r"-"  Tt,;?  i 

In  proclaiming  that  every  resource  jp  addition  to  naval  contracts  for' 
in  the  United  States  must  be  direct,  corvettes,  mine  sweepers  and  other  j 
ed  primarily  toward  defeat  of  Ger-  war  craft  wliieii  have  been,  and  win  ^ 
man',  and  in  assuming  new  far-  ''"niinue  to  be,  placed  wit],  Cana- 


Prcspects  Enhanced  by  Expaji’ 
Kion  in  Earnings  and  lmprov= 
ing  Exchange  Position 

TO  EARN  OVER  $1.50? 


In  10-Ycar  Bonds  to  Yic!d  3.09 
P.C.  and  .5'c?  Years  to 
'  Yield  2  !  9  P.C, 

PREPAf^ATION.S  I  EVERISH 

Every  Efforl  Made  In  Ensure 
Mfixitnum  of  (';anv;»ss,ing  I'.f- 
fori  Among  I  he  Public  al 
Large 

Annmineeniepf  of  the  Irrm:  of  tbe 
.tknn.itno.nnn  \‘irtor>'  I  -(  anada’s 
third  w.')r  loan,  hook-  for  whirh  will 
open  on  \1onii.T\  of  ne-.t  n  ppU  raw 
pro  ranipaiEii  prepara  ..nr  for  the 
loan  iparh  a  hiEh  ppak  of  a.-tivity, 
Tho  loan,  arrordinE  t..  annoiipre. 
meiif  |,y  I  inanro  Mm;,  tor  .1  ?.  Tts 

1p' .  Mill  ho  offororl  in  im-o  niatiji'l- 
ttp-.  to  .Pars  viPlrtiiiE  .  o''|r-,.  ^r\r] 

'  par~  'leldinc  apr)  j])  boar 

mtPi-Pr.t  from  .Ipne  1.',.  Tho  Ki  ^■^ar 
bonds,  mafurin;  .Iiino  1 |i'.  I  anrl 
ram  inE  a  Z'r  coupon  m-iII  ho  is¬ 
suer]  at  tUi'l,  Mil]  he  pa-  able  at  mi 
at  Tnatuvily  and  rallahlo  r)iirinE  t'C-.U 
and  after.  "Tljo  ,t,’,.yoar  1ir.nd=  "ill 
mature  V'erember  1  .S,  Itiyfl  and  hoar 
a  20-^  ,.„,jpr.n,  and  arc  to  ho  sold  at 
'■in  t,o  yield  C.m'r.  ThPv  Mill  he  r  = 
deemerj  at  matiirifv  .at  tna  and  Mill 
no,  he  rallable  hefore  mat-n-itv. 

('•n  romparable  I'lominion  of  Can¬ 
ada  i.'-.SUer.  Mr  find  th"  f!r;t  '.V  a  r 

l.oan  currently  yIeldmE  around 
the  .seropfl  Mar  loan  ahput 
2  120;-  and  the  2'-;  .if  I'l.',.’,  approvi 


M-ar  craft  wliirh  have  been,  and  m-UI  ^  - -  matety  2.ilo-,  po  far  a-  tho  Eenoral 

continue  to  bo,  placed  Mlt]|  I2ana-  ''farket  action  of  the  fitorV  of  puhlir  is  ronrornod  It  i:;  likely  ilip 

dial!  yards,  there  i.s  close  to  a  nitl  Brazili-an  Traction.  Licht  &■  FoM-er  main  effort  M  ill  be  made  to  .sell  tlmm 

lion  Ions  of  merchant ile  shipping  to  '  U'd.,  Mhirii  at  toda.v's  1e\rl  i.s  the  lonEcr  term  issue  hales  will  he 


reaching  po"  ei  s,  President^  Roose  irins  of  merclianiile  shipping  to  *  U'd.,  M  hirh  at  toda.v's  le\rl  is  the  longer  term  issue  hales  will  he 

'  e)t  bluntl,'  declared  that  "the  in-  he  con.structed.  n  ith  promise  of  fm- .  ^ ^  l^ull  point  better  flian  at  accepted  on  the  insialnient  plan  Muii 


rcndiary  bombs  of  the  moment  are  iher  bitsincss  Mhen  that  has  horn''l' 


of  March  and 


doM'n  and  'he  I'crt  in  monthl\ 


cacketeers  and  Uifih  Uolumnists."  fomr 
rhis  statement  of  the  biggest  dan- 
ger  in  the  United  States  at  t.'he  'uo- | 
ment.  the  internal  d.anger,  folloM-ed  men. 
•  locely  sensational  te.stiniony  that  },•„ 


rompleted.  It  is  estimated  tiiat.  bx  fractionally  hcloM-  its  opening  lexel  insi.simeni,-.  M-ith  final  p.ixrnent  due 
1242.  shipbuilding  on  hand  or  in  f'"'  •hi'^  year.  lefleefs  the  steady  .  .November  l.'uh  next, 
prospect  xvlll  rail  for  the  employ-  monthly  expansion  in  net  earninEs  MeanMhile  itir  organisation  wm-k 
men!  of  heiween  fu.oOO  and  5u.Ohoi'’l^  'he  company  that  has  been  for  the  loan  is  proceeding  at  a  fev- 


clocely  sensational  te.stimony  tnat  },-np  vo,-y  Important  reasons  'f-veni  irapr.ncment  i 

ha-  been  developing  in  the  United  it  m-BI  lie  m-cH  for  the  government  . exchange  pn.-dtion  of 
otaier-.  linking  subxersive  elements  at  Ottawa  to  consider  iiom-,  tn  ’ h*'' I  \ ^.-ii  n,., 

rr-non-ibi1it\  for  naraU/in-  I'^hl  of  experlenre  in  the  last  war,  I  '  eompanV  rep 

"  I  *  n  TC  ipon  .•lI?iiH^  p3rHi.'7.  in,*.  .  .  iirt  nnlv  tlir  irHii  mtr'Of 

....  ,  uhrihrr  the  iliinc  I?  to  hap  ,  /.  •  '  rnp -Pf 

Mrikcci  which  have  been  tying  >ip  ,,^p  monthly  gam  tn  earnings  nve 


shoM  n  in  recent  month.s  loEether  erlsh  pace  as  d  triii.s  are  outlined. 
M  ith  a  recent  improxetneni  in  the  utioias  set.  publiritx  ai  i  angr-d  and 


defense  production  and  seriously  peped  before 


rnrtailins  aid  'o  Britain.  reason,  of  rourse,  is  that  of  po.st-  ai.  lu  rn  latte.i  ixptii 

*11-  /-LI  Co  -I  Mar  rehabilitation  in  eniplovnient.  I"''''  '="1''^  '''3"-  Improvement  over 

Allis-Chalmcrs  Mnke  important  at  the  mo  ' 'he  .same  month  la.o  .tear  w.as  the 

Was  Commumsl  Slaa;cd  ^mpnt.  Il0^ypvpI^  \r.  Ihp  fartm-  mnnUi  f^Mi^p 

.  stable  and  efficient  labour  in  t pe  i  ‘ ''f’''2''"her  1  ■'.,  Net  earnings  fnr 
M-orn  tcstimonv,  for  instance,  ha.-,  shipyards.  The  unsaiisfaeiorv  ex-  "mminted  to  .$ i .KKn.747,  which 

ealed  i.'liat  th®  Anis-Uhalmcrs  perience  in  shipbuildinE  folloMing  *-''h.fif,'i  or  about  18'.-  per 

ke.  Mhirh  tied  up  one-third  of  ihe  Mar  actixii.x  of  ihe  years  IdlH-'"''"'  ,  'han  for  ttir  same 

I,,..,,  ,1 _ _  _ _  _ _ 1.  nionth  of  Inst  vear  ’11113  gain  in 


tp^prIccI  Miri  ih®  Ani?*(  hRliiTPr."  pprimm  In  sliipbuikli 
-irriko.  \»'birh  tir<i  up  nnr-thinl  of  ilip  war  of  ih*"  yra m 

the  nailoiTs  defense  production  con-  ''oes  nm  romrihuio  towards  j 

,  ,  satisfied  ship-'ard  labour  in  the 

tracts  for  nearU  three  moiiihs  this  .  i.  •  . 

,  present  emergeiicv.  It  is  In  the  na 

'ear.  Mas  rooked  up  by  ilie  I  out-  lure  of  things  that  a  xvar-worker' 
niuuist  party  in  the  United  Staie.s  wlio  feels  that  his  ,ioh  Is  only  fnr  j 


reign  exchange  position  of  the  s.aiesmen  in-iruncd  for  the  effort 
ilreis.  that  M-ill  carry  them  oxer  the  |np 

Uor  .\pr11  (he  rompanv  repoffed  'lend'S?  morning  ’Piose  xxh.. 

net  only  the  Kuli  ronsenitixe  f'’Hind  fault  xviih  the  xx.sv  the  fir'-t 
monthly  cain  in  earnings  nx-er  the  "at"  T/o.Tn,-.  xxere  handled  'vill 

correspnndinE  month  of  the  previ  'i'lje  'o  rrircjce  this  time  a- 

ous  year,  hut  also  the  laiEest  April  a'uouni  of  'IriaHed  xxork 

net  since  I'pO,  fmprovrment  oxer  carried  out  to  cn,-t|rc  ihat 

the  .same  month  la.st  xrar  w.a-,  the  -uhe,-nhcr  wilt  he 

he.st  shown  In  anv  month  since  ''tnvassrd  Uvicn-.ixe  fiiuTE  sy-trm.s 
.-8rptcniber  1227,  Net  earnings  fnr  "1 ~  sithscribers 

■April  amounted  to  .$  1 .8Kn.747,  which  "  ar  I.oan  alon.g  m  ii.li 

'VP  S282.fiyi  or  about  181-  per  ;”>'"•  r„a,,nn  haxe 

nt  gre-ster  tli.sn  for  the  ‘same  ’’y" 

.„,v,  f  I-  1  ..  M-i  ■  ciieektng  li.a.s  been  created  to  make 

■  nth  of  Inst  year  I  Ins  gain  in  ...  ,,  , 

,  _ t  1  i  .1  po-auixo  th.T  exerv  ciiirrn  Mill  lie 

I  earmng.s  for  last  monih  "as  ,  .  .  , 

■,  I  .  .  approaclied  and  gixen  Ilie  opiinitun 

llixalent  t,o  Ii.hnijt  4’j  I  ents  a  .  .  ,  ,  .... 

,,  .  ,  Its-  lo  ’lieip  finish  Ihe  |nh.' 

are  on  the  outstanding  enmmon 

xrk  of  Ilie  companv.  Fiti.aiice  Afinisfer's  8i|j)(ejiienf 


f.ir  hark  as  In  122fi— fr,  he  used  the  duiation.  or  sliortlx  thereafter,! 


month  of  Inst  year  ’Ihis  gain  in 
net  earning.s  for  last  monih  "  a.s 
ennix  alent  t,o  n.hnijt  4’ a  c  ents  a 
share  on  the  outstanding  enmmon 
stork  of  Ilie  comnany. 

Net  earniuEs  for  the  first  four 


a-  a  drcss-rehear.sal  r.'hallpnEe  to  the  would  xvant.  ,  ,  , 

sun  sit  in  es.  On  i  ho  oilier  tiand  if 
American  system.  Since  the  torn  p,,,,,, over  could  gu  e  i  he  xx  orke,- 

munist-.N’azi  hookup,  the  plannetl  apx-  assurance  tliat  lie  niiglii  look 


make  hay  while  Ihe  I  'fPerted  at  $7, 


018,222.  an  Increase  of  tss.y.:;r,n.  nr  f.dl 


rinanee  Almister  l-le.  's  statement 
m  eoniiec’tinn  xx  iOi  the  term,-,  of  the 


tie-up  tnok  ou  inereased  imponance.  for  employment 
A  small  gang  of  Communistr.  and  peace  times,  xvage 
thugs,  through  methods  of  intimi-  he  .simplified  nmierially. 

da, ion  and  c-orruption  and  deceit,  I  "  ha,  ar.'  the  rea.sons  for  the  In- 
.  .  Rriivit\  Rt  (  anaoiRn  phipvarop  nur- 

had  trained  eon, ml  among  xx-ovkers  ■■piping  daxs  of  peace'- 

m  the  plant.  The  union  xx-as  one  .xf  And  xxha,  ran  he  clone  to  maintain 


during  normal 
disenr.sinns  xmijld 


xxnrkerl'*’  '  ’  P"''  "'’O'  O'er  the  figure  for  • 

It  look''*"'  P''''"'!  'O'"  .'ear.  Phe  e-,  be  , 

normal  ‘  Pension  In  net  for  the  i  month  tie  xeai: 
C  xvnijl'd  '2  ecpii'alPllt  to 

j  M  rents  a  share  on  the  eommoii  Thex 

'  stnek  outstanding.  f 

"  Annual  report  nf  Br.asllian  Trac-  "T 
t'.on  IS  not  unrma.ll'"  made  public  tunc 

leaco  .1 

-inf-in  ('  ontinued  on  Page  4)  ■ 


"I 'anacla’s  \  irmix-  la’an  12ti  Mill 
be  nffeied  in  txvn  niaturities,  IP 
.'■ears  and  xe.srs,  ihn  chnico  be 

mg  npijnnal  xvith  the  Sllbsi 
Tbex-  xxill  be  dated  and  i’car  inier. 
esl  frnui  .Inne  t.'..  1241. 

"The  ImiEer  term  hniid.s.  maturins 
I'jne  l.'i,  12.-1.  .•end  earrying  a  three 

ft  ontinued  on  Page  4> 


the  ,  .1.0.  locals.  Using  a  strong- 
arm  gang  hired  to  terrorise  "ork-  1 
ers.  ami  annount'tng  a  fraudulent  ! 
xntc  tn  favor  of  a  strike,  thia  group 


at  leas,  relative  stability  in  the 
stiipliiiilding  field  7 

Under  normal  eonditiops  of  sup 
ply  and  demand  In  the  sliipplng 
trade,  and  under  existing  I'anadian 


preeipitated  an  illegal  strike  "'hirh  'maritime  laws,  shipyards  in  the  l.'o- 
xerv  fexx  nf  Ihe  xvnrkers  "anted  minion  cannot  hope  lo  compete  M-|th 
£lome  2.200  workers  wrote  to  the  "'o''”  "'o  '  nited  Kingdom  which 

,  ,  ,  have  olix  ions  adv.antages  in  'vage 

eompan'  .ifter  the  ?  ti  e  "ns  re  .^,,,1  j„  rontinulty  of  operation 

clared.  and  kept  in  restrain,  through  through  xx-orld  xxide  markets  for 

terrorism,  asking  for  a  chance  to  re-  ihetr  produeilon.  If.  iherelore.  a 

turn  to  rork.  permanent  shipb'iildinE  industry  ts  I  ,Aeiion  hv  the 

—  „  to  lie  built  up  In  Canada,  ii  xxnuld  Assoeiiafion  ' 

cfCSloCrit  I  Ills  AVtir  Effort  ho  necessarx'  that  coasting  trade  In  to  the  Itxdro-El 

Abovff  Labour  Disputen  Canadian  xvaters  should  be  reserved 

for  ships  hnil,  in  the  nominion..  , 

D'scuss'ing  C  B.  polirv  tn  future  I  Ren,  cm  1222  aiicl  1  23  7,  Cana 
ha.Dd!ing  of  such  problems.  Fresi  dtan  ship  oxvners  purchased  outside 
rjent  Roosevelt  said:  "M'hen  the  na-  'if  tb®  liotninioii  a  total  of  ,apprnx 

tton  is  threatenod  fmm  M-ithout.  "f ’"'T* 

.  122  000,000.  Ihrisp  worn  a))  fnr 

hoxrex-er.  as  it  ks  todav,  the  actual  ,hp  shipping  trad®  of  ,he| 

production  and  transportation  of  t.he  f;,-p3i  i,ai<es  and  th®  St.  I,axx-renee 

maeliinerv  of  defence  mttst  not  he  Itiver  ami  xvere  I"  3  great  extent  ! 


Would  Tax  Ontario  Hydro 

Campaign  of  the  Ontario  Municipal  As-sociatiori  .Appears  to 
Be  (iainins;  Ground 


Aelion  hx-  the  ,'>nl3rio  Munieijial  Icital  .s-^.o,;;  cxccorln 
xsoeiiafion  secure  amendnienls  txx  n  I  .snadiiiii  rad"  ax 
the  Itx  dro-Elei-tric  Poxx  cf  '  oni  ing  an'  dn  eci  t-, ., 


ho  necessarx-  that  eoa.sting  trade  In  to  the  ltx  dr"-Elei-tric  Pom  er  '  oni  ing  an'  direct  t-, 
Canadian  xx  a lers  should  bo  reserveii  mission  .\fi  "f  Ontario  "  hich  M  inil'i  M  anl  ,  meeting  th 
for  ships  hnill  in  the  nominion..  ,  permit  taxatit>n  Cif  public  ullluie;.  While  iho  xing  ,s- 


aiitl  123  7 
purchased 


on  the  same  hasj'. 


"jtside  mercial  cnterpri,~-es  .appears  t. 


rtPiMeeit  1222  anti  1  23  7,  Cana  “o  "’o  same  liasi'.  as  oi]|pi  com 
dtan  ship  oxvners  purrhased  tojiside  mercial  cnierprl.-.e-,  .appears  to  ha'- 
,,r  ibo  tiominioii  a  total  tif  ,approx  some  pos-.j|iilti  x  of  sucte,',-;  wiiib 
imaleix  I  2<l  sillps  at  a  eost  of  ahoul  I'ub!  |cly  tiwtied  nlllitie',  xvliteh  tit 
122,000.000.  ’fhese  were  all  for  'he  gre,at  hulk  t,f  the  husipe?;;  il 


I'ominioii  a  total  tif  approx  some  pos-.jiiilt,  x  of  suet 


loial  a-^-Pt:;  pvt'por)ri]  i-intx-  h'  the 
tM  ti  I  .snadian  rad"  ax  -.,  la  nm  m.il, 
ing  apx  dii'ccf  1-1  \  I'tin  t  I'ibu ,  ietp  tit 
Marti,  mrptiiig  tlip  co  t  of  the  x-.ii 
Wilde  slio'xmg  a,,,-;,  of  oxpi  .t.lP', 
ooo.fh'o  il'ir  annns)  ,st a t entPin  of  ibe 
Ci,nimi;.ait-.n  f.ail-  t,,  a)i,ox-  ihp  ]-,a  ■ 
meni  tif  .$  I  in  i.a  xes  a!tbt,i]Eh  adm  ' 

tedi'  a  minrii-  .•ini"uni  tif  taxe-  -xn  ) 


of  defenep  must  no,  be  Piver  ami  xvelt 


interrupted  by  di.sputes  heixveeu  e.a.-.  'essels  that  iiad  I'cen  built  .xear.= 
,  ,  i  ,  ,  ,  111  before  fnr  otlier  oxx  ners.  man'  of 

ivta  and  capital,  latxour  and  labour.  \  i  i  . 

t  t  them  more  or  less  obsnletp,  .'■leveral 

or  t-apilal  and  labour  .  A  nation-  f.,,.  hack  as  the  lat® 

w'de  machinery  for  ronelljatiou  am)  nineties  nr  early  xears  of  the 
mediation  of  industrial  disputes  has  i>rPson<  renniry 
b-en  5rf  up  Th;>t  niarlimevv  muskt  |  n-.n-ing;  tho  porlnri 

b«  U5?d  pvompTiv — Rud.  withoiif  ;itnp  I  ('  f^ntinurrl  on  Pr£:p  4) 

ra?e  of  M'ork  '■ioiioctnc  bargaining 

w,n  be  retained,  but  th®  American  Dwidetld 

people,  expert  that  tmpartial  recoTn-  | 
mondations  of  nur  gox-ernmpn,  ser- 

■Hegs  "'ill  b®  frilloMed  both  b'’  capi-  ■  _____ 


,  Ontan  >.  ar®  pa;  ing  laxe,-,  of  nnlv  t  iyialjiips 
tsi’ighll.'  over  I  per  t-en,  of  Ihejt  i  if  l  an.l 
grtiss  rex  .sniie.s,  the  privalcl'  -oxx  iiei|  tnx  net]  p|pr 

Utilities  xvjth  xvbifli  they  itini]ie|p  do  ail  nr 

are  pa.'ing  slightly  over  II  |ie!-  tent  the  Provint 
of  their  grost  in  la.xes.  rate,s  on 

Binee  the  Ontario  H,' dm- I'lee,  ric  .su'l  f  V'i|e|  -i 
Foxver  S.'gsiem  i,s  virtnallv  exemp!  fjsral  .'ear 
from  lct|eral  and  Provincial  iniomc  tilth  inial 
taxes  and.  "ith  but  fexx  exceptions,  out  72.121.' 

tc  siibiet-t  onlx-  to  munieipal  la.'*®.'  '  incia!  m-  t 

on  lands,  this  huge  epl  erpris®,  "Oh  does  pc,t 


June  Dividend  Payments  Will 

Reflect  Some  Important  Cuts 


tal  and  labour." 

•Should  Stiffen  Stand 
Of  Canadian  Government 


Iv  fiyialities 
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ni  Mip  rr»>vinf'p  nf  ffijohrvr  nnd  p.9\  fuM 
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■)''  ind  IV'ilrr-il  itnnn:;  Mirir  i-tr.r 

pf  \r;4!  fhr-o  'ro\«-n  nf>inp:ni’p  , 

iir  M  jfh  fni.i}  n'u(  nf  t ;  1.  p.i'H 
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h  d'"'^'  n'‘*t  m-'inri*'  tho  -ij  b?i  T  n  1 2 1 1 
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j-p-^-prpjo  y,’^  t]-,r  VP-ir, 
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When  lisley  Decided  To  Fight 

By  TCMFiTi 

OttaM-a.  —  ■"'Ith  the  budget  out  of  the  way.  Farllament  began 
this  Mcek  in  clean  up  all  the  odds  and  ends  before  calling  It  a  season 
and  a  sessloii  Thus  "Inds  up,  temporarily,  what  began  w’ay  back  last 
Nox  ember.  B'lt  belors  we  disiiits.s  the  budget  entlrel.v,  le»  us  take  a 
look  at  th®  situation  which  caused  a  'ote  las*  week,  Fe"’  peor'e 
realize  "hat  a  ttippenre  ’apenn;-  .affair  It  was,  and  hoxx-  cheap  a  tew 

members  real  lx  appeared. 

Acitialiy,  the  House  arg’ied  for  two  days  as  to  whether  a  farmer 
would  pax'  five  dollars  mo;  o  ta  >  I'o.s.  35  little  as  five  dollars  1  spreatl 
over  six  or  -even  summer  months  ’Ihat  xvould  cover  the  small  fellow- 
over  xvlioni  the  M  F  'S  wept  t]io  xxettost.  Now  then,  let  us  look  a*  the 
biE  foiinxv,  Ihe  man  w’ho  ts  full'  mpehanlzed  and  who  has  monex  m 
th®  hank.  If  h®  used  a  thousand  gallons  of  g^qoiine  and  I  a.o 
assured  this  is  axvax'  over  wna,  most  xvould  use — then  he  is  in  for  a 
tax  of  $20  over  the  year.  If  h®  divides  It  like  ,i  city  man  does  Ms 
income  tax.  ho  Is  liable  for  ,si1  of  $2.80  per  month  Why  kids  tn  the 
I  cities  pay  that  tiiucli  in  national  defence  tax.  But  more  than  that. 
,f  a  tuan  uses  that  mtirlx  "Ea=  he  of  npeessity  has  high  power  eriuip 
men,,  xxhtch  ho  could  only  ha  c  bough,  the  last  couple  of  ,xear,s  .  And 
if  ho  hrojEh,  it  recently,  h®  had  th®  folding  monoy  in  his  leans  ,0  pnv 
for  It  Theieforo,  tho  man.  xilio  pax'w  .$20  a  X  03  r  is  likely  to  he  xx-olt 

able  lo  afford  It.  He  will  bo  a  big  oporator,  taking  in  crops  val,ied 

in  fixe  f  I  gu  res, 

f-'o  XI  hen  M-o  add  ft  all  ';r.  we  find  ou*  that  th®  fexx-  profosstona! 

ho"  tors  among  the  Western  memhers.  w  ho  hax  ®  ronxo  to  regard  Far- 

linroent  pq  n  laftor-dav  W  a'Mng  '\'a|I.  aciiiallx  liaxo  th®  tiorx-o  to  xv.asro 
•  mo  da’ s'  time  nf  pailiamont  cocfjnE  the  peonlo  of  Canada  tho'i.sand' 
of  dollpia  fo  save  Bomo  fainxers  flx-c  dollars 

T'bo  stoi-’.  that  Temnus  gets  from  the  West  ts  that  there  are  plcntv 
of  farmers  "  bo  xx-ould  gl?'!  to  pax  this  tax.  and  xvbo  resent  hein'- 
pictured  perennially  in  parliament  as  prairie  pa  nha  nr]  I01  s , 

¥  ¥  ¥ 

'"o-x-  then  coupled  M'ltlx  ihc  farnior.  was  the  fisherman,  ape]  sente 
of  the  ijeep  so.a  pisca''2’'S  tel’  tliat  politicc  indeci)  bad  given  them 

stranEo  Itedfeiloxi's,  M'hen  tbex-  Mere  Eoing  to  £ct  inita  a  budget  bcij 

Mitb  some  of  ilioso  loud  speaUevs  from  the  n-hcat  belt  Mapv  i)i!lck|.- 
c]  1  -  c  1  ,a  I  mod  that  sort  of  sleei,in£,  and  wrote  ttxeir  nionibcrs  t'nt- 
fislxcrii.an  sa  it|  .somethin  e  lik®  ibis  "I  suppose  f  use  five  calioiis  "i 
East'linc  a  xx  °ek.  to  set  to  and  f'om  mx  fishing  Ettyunds  xvitli  my  boat, 
Tliai  moan'  a  ta'.  of  1  .x  cents  a  '•  ceU  To  mp  1  ,X  cents  is  th®  price  01 

t  M-ct  srnall  loftstenc  Weil,  anx-  tinxe  t  can  t  give  txi  o  small  lobsters  it- 

I'ana'la's  xvar  effort,  T  six-e  mvsclf  i]p  I'ertainly  !  xvant  to  pav  tbp, 
tax,  aii'l  !  rcs.5nt  bcinE  classed  "’ith  some  of  those  xxesferp  fheap. 
fk't’o-;. 

But  Ibe  antt  ta.vers  t'oail’-  had  Finance  Minister  ttsley  on  the  riir 
1,3' t  Meek,  it  Iciokcd  Ope  night  aS  tf  the  doijr  finance  minister  would 
weaken.  T-I.->  as  much  as  ailmltted  In  the  Commons  he  would  review 
tlio  situation,  and  manx  took  that  to  mean  that  h®  would  I'ack  uown. 
Noxx  then  lioi'e  i.s  t]ic-  inside  stor.'. 

Mr.  llsby  in  caucus  ne\t  day  more  or  lets  implied  he  had  been 
fighting  Ihis  tigli,  tor  the  three  cent  ta.'x.  and  iiad  got  |ireeioiip  liii.e 

suppori  in  the  Hou.'-.p.  Well,  if  that  W'a.s  Ihe  cas®.  he  xvas  xx-ttlinE  ,0 

w'ithdraxv  his  t.a.x.  But  h®  xvas  delighted  "hen  member  after  member 
iunipeii  up,  anti  tolil  him  lo  stick  iti  Ms  guns,  anti  his  tax  That  s  xx  h.x 
he  bounced  baek  next  day.  and  fought  it  tlirough  He  had  feared  he 
'■"iilil  no,  ciiun,  on  a  maiorit.v.  But  in  eaueiis  h®  was  re-asp'jred.  and 
r-xeii  xvlien  S'xnie  nf  those  xv)io  mad®  holtlng  speeches  told  hini  thev 
xvould  hack  him.  he  kpexv  he  had  won  his  fight.  W’illiam  eraser,  hard- 
hiiting  ,;rit  from  N’ort hum horla ntJ ,  for  Instaneo.  wh'x  talked  agatrst 
the  tax.  xoteti  for  it.  \o  tiritr  bolted.  But  th.e  Tories,  feeling  tbetr 
oats,  a  hit  after  Eettmc  organized  here,  and  after  e|ee,in£  the  eper 
gei  ic  (Inrilon  tiraydon,  of  peel,  as  th®ir  national  eiiairman  (therepx 
t.iaking  the  xctcran  John  Mc.NlCol  a  Fu  AM  if  you  know  what  T  meant 
(|ttiiici|  iiiex  xxoiihi  oppose  the  tax  and  th®  go'ernmept.  tirdinartly 
i'  i:  not  likeix  til®  Tories  would  on  sueh  an  issue  stlek  with  the  fixe 
dollar  xxesit  inert.,  I'o,  On  this,  they  decided  to  make  a  shoxving,  an'l 

BO  the  great  t 'onr-erva I i'-o  party  lined  up  xv|th  th°  socialists  of  ,'ie 
'  the  ftinn.x  money  folks  from  Alberts,  and  Mrs  Iiorise  .Voiisen 

That  was  the  onl.X'  formal  xote  on  thp  budget,  .and  for  a  fixe 
dollar  tax.  or  on®  no,  e\rp®dinE  -$20  in  a  >®ar,  B  cost  th.e  ta.xpa'pfs  a 
lot  of  monpx-.  h2v®ry  <la.x  parliament  sits,  tii®  rjiarEes  r'ln  up  iufh 
like  tiiex  (lo  in  a  parkc')  taxi 

If.  Y  .y. 

Th®  Eovernniont  now  has  turn®d  ,<)  all  kinds  of  ameitoratlon.?  in 

e. ecs®  profits  ta'i®-:,  they  hax'®  plugget]  up  a  t®ix  loop  holes,  an,)  liax-- 
al'o  c.-scj  i|io  strings  on  a  cO'll'l®  of  st  ra  t  t.iae  ket  ?  No  matter  how 
some  of  i]ic  rhrnnie  comp!ain®r.'  may  caterwaul;  this  r®rtoinly  is-  not 
p  goxe;  nnxent  tliat  is  gix  ing  husines.s  anything  on  a  p!a,i®f.  ’1  hex  me 
not  irying  , 'i  put  them  out  I'f  liusiness  either,  bit,  they  are  steeling  a 
vefx  close  roijrr®,  =u  th-a,  then®  w-il1  be  no  rharg®  of  profiteering. 

Th®  ail  mi  nisi  ra  t  Ion  is  Matching  succession  iluiies.  excis®  chang”. 
ev-ccs-  profits  and  otli®r  ,a,ht?r  complicated  fiscal  nxaehlnerv  xvitl,  a 
Maty  exe  Not  m’jcb  is  going  ,n  escape  official  vigilanc®.  Talk  of 
nexv  millionatrps  s®onis  'infounded  The  iieopie  who  actualU  ,s,p  df'-.i® 
lieiter.  if  not  act'iallx'  pro'peeing.  at®  manx  in  tit®  trailes  xvho  ha  l 
thin  and  hungr'  tintes  in  the  1  220  s.  and  a  f®  no"  tasting  si  r.nvliei  ri®v 
and  cream,  cnioying  tlio  feel  of  goetl  c]nthPK.  ant)  perhaps  gotng  f.ir 
a  rri r  rid®,  for  t]ie  fir.st  tiro®  in  a  I'-ng  xvhil®.  t'exv  I'legruflge  .ii®e" 
I'enpio  3  fcM  c..fi3  dollars,  and  t"®'  g®nerall>  speaking,  ar®  the  ones 
m  Ixo  keep  coniliierco  mo' ing  anil  b  jsiprcs  thrixing.  Perhaps  the,-.® 
itcopie  iioxv  go, ling  $.20  a  xvr®i-  ar®  'h®  "miliionuires  "  -.om®  of  f  ■■ 

m®uii'®ts  prat®  about  li®re  on  'I'lt®  Bill 

-y  y  Y 

Th®  Pensions  Bill  went  ihrotigh  with  less  f'I--S  than  .mmebod' 
®-.p®ctef)  Whenever  a  hill  dealing  xxitli  the  fighting  for®®',  crops  up. 
-.0111®  M  B.  r  take  i,  upon  t  hr  in  I  x  c -■  to  It®  th®  itfotagonisl  and  lion® 

f. 'i-tor  of  fh®  soldiers,  anti  tali'  ami  on  about  nothing  hemE  too 

■;iioii  "for  our  box-  ■■  ,'ne  xvoiilii  ihittk  that  ,h®x  ahm®  f®l,  tha'  wax. 
l  ilts  Me®k.  lioxv®x®r.  ,h®  liill  ,spt  m  less  titan  four  lioiirs  h®fo|®  III® 
Bolts®.  Thor®  xvor®  some  rliangec,  front  the  prexion-  hill  But  '.It® 
gt®ai  fit, lire  ahtoi'  thix  poiPiitial  rnaclincnt  was  that  ino-t  of  tli® 
trioihle-  XX  ®r®  iron®il  mif  in  romniittc-c  Hon  Cx  i  i|r  MacMillan,  H®')" 
Ilf  111®  Cacijliv  of  .Arts  at.  Ml'tHI!  1  ni'.ersilx.  and  sitting  .a-  :i  I.ih®ral 
for  I'rince,  I'  f)  T  ,  '.vas  chair, lian  of  th®  comniittr®,  and  die)  his  orl- 
x®:v  rffici®ntlx  Th®  onlv  mart  xvho  ca't'ed  mi|cb  tmubl®  in  I’om 
mill®®  XX  a  -  Boxx-ard  t'rrcone.  Con  sevx  a  t  i  v®.  X.xncoiiver  ;Uou,h,  -1  silio-r® 
hut  ih®\  sax  can,.ink®roi|s,  f®l|oxv  a,  tim>;  ’This  wmild  seen'  ,0  bax® 
hern  born®  out  in  ,b®  HoiiS®.  for  h®  xva.=  'h®  leail®r  of  tho  opposition 
.ag.nin  ,  th®  pieson,  Brnsions  Bill,  as  he  Iboiigli,  fb®  goxernmen,  hail 
not  gone  far  r-no'lgh  B.ii,  stippnr,  for  ,b®  gox  ornni®nt  ®ame  .®i|c 
pri  inglv  rnough  from  ("larenc®  <rillis,  I’t’’  V'  t'aiie  Breton,  and 
’Ibonias  I.  t  hiircb.  'loroiilo  Th®  t.’ijeen  Cit>  Torv  rarelx'  has  a  good 
xxc.id  lo  s'lv  abotit  the  Grits,  hut  ho  though,  t!i®'.  bad  don®  2  fine 
fob  on  this,  and  be  tirged  tbeni  to  keep  up  the  good  xx-ork  yoteran 

-.rrihes  rr.'ild  haftllx  helirve  th®ir  oxx-n  ears  Air  GilHs  S.ihl  h®  ttioiiglil 
"hen  be  xxent  to  cominittre  tirst,  that  the  Liberal  niaioii,'-  xvouM 

('.ontinued  on  Page  4) 


Ottawa  Preparing  To  Put  New 

Teeth  In  Labour  Regulations 


To  T'^nnrin.  importan«*»  Rt-  ,,  ,  .u  u-  u  m  u 

^  ^  smallpr  dipt ribunon  which  will  h< 

(aches  to  i-his  .statement  of  polic.v  imperial  Oil  and  Interna 


Piridends  to  he  paid  h>  Canadian  (eight  win  he  preferred  stocks  A  qv=',om=  ar®  shown  a®  foHow- 

forporations  during  .lun®.  wilt  be  total  of  .$  1 ,2.80, s?2  xvill  be  paid  nut  aepopding  ,0  ,or,a!  asso,.=:  and  Fed 

siibstaniially  rodiiced  compared  by  ihes®  preferred  issues  or  about  0,-3]  a,.,r]  p,.,,,-},.,,,;,]  inr.xm®  'axe 

xvith  .Bine  of  last  xear.  This  rediic-  '2.8'^  of  the  total.  The  most  im-  p^id  in  th®  last  fiscaj  year  of  ro 

lion  hoxvever  is  due  solely  to  the  portant  items  tn  this  group  "ill  be  ®ord: 

smaller  distribution  which  will  he  .Aluminum  Ltd  ,  Can  I'ement.  Cana-  l,.®:-r,i( 

made  by  Imperial  oil  and  Interna-  dian  I'elanesit  and  Hiram  Walker  l’r®vincin 

tional  I'etroleiim.  Both  these  com-  Preferred.  T'vo  preferred  stock.®  i 


hy  President  Roosevcif.  for  It  ap-  tional  I'etroleum.  Both  these  com-  Preferred.  T'vo  preferred  stock.® 

pears  finally  10  have  stiffened  the  panies  "’111  make  payments  similar  which  made  payment®  In  .June  last 

backbone  of  government  authorities.  H’  Hecemher  of  has,  xear.  Barker's  Bread  anti  Can.  Tulie  M-yrtm-F.  c-; 

,  ,  _  .  ,  1  .  .  xear  ife  Steel  ur®  no'  expected  lo  mak® 

who  have  acted  as  though  scared  to  ,  j.  .  n  1  .  ,  ■  .u  n 

.Areo'dlng  to  the  prellmlnar?'  e®-  paxinenis  in  the  coming  month  On 

dsath  of  a  handful  of  troublemakers  tiirmt®  nmHe  hx-  'The  ftnanrlal  the  other  baniH  there  will  lie  a  fex 


.Aeeo'dlng  to  the  prellmlnar?'  es- 


ifc  Steel  ur®  no'  expected  lo  mak® 
pax’menis  in  the  coming  month  On 


Comm  of  Ont-irio 
M-nlrra!  L  H  A  P 


timato  made 


Financial  the  otlier  hand  tlier®  'vill  be  a  fp'»  Shn'inisHc 


nippfric  -■'•-  -'-iT.erlcan  union  elements,  ,  the  1922  level  and  above  the  minl- 
P  'x'hicb  alread;-  have  tied  up  a  num- '  mum  stipulated  by  the  government, 

md  Fed-  bet  of  vital  industries  In  the  U.S  The,  union  in  this  case  has  tied  up 
1®  'axe®  "’itb  s'rlkes,  steadil?'  xvax  more  the  plant  ■wiih  a  month-long  strike, 
r  of  re-  agqrepsl'c  in  Canada,  to  the  point  and  is  now  threatening  to  call 
xvliPi'o  serious  illsruptinn  of  the 'strikes  at  other  steel  plants 
l-c:-r®i4i  w-.ir  ef.'ert  1®  ihrealened,  Ottawa  is  throughout  the  coiintr)'  to  force  the 
'' hir'"'^'”*  pn'pa  n’ig  Bi  pul  iiexv  teeth  into  its  government  to  change  present  la- 
r®ji'eV’p«’iri  labor  regulations,  in  line  xvith  sini-  hour  laws.  In  this  dispute,  the  con- 
S  ilai  means  of  combatting  tU®  strike  file,  obviously  is  between  the  union 
nieiiare  In  ’ixi  I  S  nroposed  bv  and  the  governuienl,  with  Ihe  net. 
Pi'esldent  notiseveP  effect  that  an  important  war  plant  1 

i  225,/ts  I-  nder  present  plans  acreiitance  of  has  been  inactive  for  many  weeks.  ' 


■wb.o  don't  and  ne'er  ha,®  represent-  Times,  t.h®  tot-sl  amount  due  in  June  ne'x-enmers  or  Incieases.  such  as 
exi  Canadian  labour.  Canada,  acti'-e-  "ill  be  apnroxlmatel.''  S4T.SS7. 7  23.  Corrugated  Pap®;  Preferred,  Dorn  • 
1-r  tn  fh®  M-ar  from  th®  S-tar'.  has  *35  945, "''7  last  Scottish  ITeterrerl.  .'IcKinnoii  S'eei 
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conciliation  beard  findings  in 
labour  di.-putes  ""uld  be  nianda- 


.N  a  tional  SUxel  Car  Cage 
Another  eteeptlou  la  the  National 


had  a  mediafion  board  s'-s'em  for  a 
year,  '’et  right  now-  tn  M^'nireal. 
"■51610  t.he  forelgn-eonlrolled  C  l  0  - 
S  AA’ 0.4 '  has  tied  up  for  weeks  a 
plant  Important  i"  the  war  effori. 
and  in  deflam-t'  of  a  conciliaiiou 
board's  ruling,  the  ginernmcni  has 
(ConllBued  on  page  4) 
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This  ■' ou!d  represent  a  re-  Preferred,  jia'  ing  up  on  arre'-irs  ‘ip- 


ductlon  of  $7,558,074  or  12  8 'T 
The  payments  b.'-  'he  two  oil  con’.- 


'■(."int  and  Itegent  Ixnii.liig  Prefgr 
!  p'!  w  iiti'h  tall®t|  'o  m  ik®  .i  distrib 


panie®  "ill  b®  .$5,251  ,''5'.  !o«®raiiil  ulion  In  lime  I240 


Lake  l4|iore  i$2on. 


Til rioiglmut  till®  ceinpilta'lnn  'Us 


con  I  and  tile  assiiineil  oniis.slcn  of  hm  setnenls  w  liicli  hate  nn-  act  u, all' 
a  June  (Itxidenii  fei  Fast  Malarlic  been  decla  1  oil  x  t"  haxc  been  mai'ked 


(.$400,00(1)  accoiinl  for  Ihe  lialance 
nf  the  (llfferenie  ,\ll  (he  oilier 
changes  iiioi'e  or  less  balance  each 
olliei'  out. 

During  .lime  121  cortnu  a  I  ions 
XX  ill  niakit  legiilar  or  inierim  pax 
meulii  ou  H'i  issuca  of  w  liicli  thirty  -  j 


I  l.  Ill  Close  cases  xx  o  liaxi'  assimi  j, 

I'll.  Ilial  Ibex  oillior  xxill  ho  ma. leas' 

;i  of  nuilhi*-'.  or  ih;ii  slid’  |,, 

pax  inon.s  appoar  likeix  in  '  io-.v  ol  piil,)|,.  n.jlui 
tile  past  rocorii  and  of  the  ai'i'ai'oni  gio.®s  lexeiiiu 
curi'i  ni  iiosiiion.  the  luxe®  P'''' 

(Louiiuued  on  page  lOj  j  (Loutiu 


B  I-  p—v-i  ',  i;ir  i’’."2,ta'  isxx'e.x  tot'  on  both  labour  and  capital.  At  '  Steel  Car  Corp.  Hamilton  dispute, 

B?,iuh-i:!:c!-  L  !!  1  piosent  labour  dispute®  in  plants  .  where  the  union  called  a  atrlke 

'"'“j  /  " I  •i®3iq;®  eng,iEei!  In  'var  production  must  be  ;  aUei  appointment  of  a  eonclllatlon 

omips.,  .'-I  ,n/  i)j  3X7  MS  referred  'o  a  concilia, toil  hoard,  but  board,  and  the  government  later 

•  au  Voi'hn  P^mpi  thevo  i.®  no  legal  refiulrenifeiU  for  took  over  the  plant  because  the 

,  il  nii  '!!:  '!?!  el'iiei'  sidp  to  uccept  the  hoard's  re-  company  refused  to  comply  with  the 

■Jusb—,-  Pnv*.  I.'J  Z®  93,  4®!;  244  poo  «  ..  j  L »  , 

P".®i  '■  t  ?i.q7i  I'®  ti»  oj2  commendationa  In  practice,  most  unions  demand  for  rehlrlng  of  a 

®.’'iiiiorn  I  ®n  P  •-  ooiici !  1  ,T !''n  lioard.s'  findings  have  certain  employee  The  company  ha.® 

''  ‘e  ’t.  iz.4®i  tyv.iM  )|(.f>,|  itrcepii-d,  though  there  have  insisted  that  it  was  demanding  only 

»  iiu  'iiiiin.;  ,i®®ois  1,1  mim,.  .p.iiiy.  •"’f"  evceiuious.  Diu)  exceiuioti  is  it.s  legal  rigiits,  whereas  obviously 

iwin-r!  fii»inijiiiiii.<  ox hiviii-.  ill  Ihe  case  of  tlio  I'ack  Ilolling  the  union  iiad  violated  the  law  in 

III  tjut’bi''.  "ill  IP  ;iri\ Hiclx -oxx  111  li  AHlIs  strike,  in  Monireal.  wiiere  ilu  calling  an  illegal  strike, 

pntilie  niliii:--  had  an  esi  imaieil  F.I.o,  ion  rolled  .'^WOd'.  has  re  ■  B  is  certain,  in  any  event,  that 

ginss  lexeniii  n.  Min.i’.kS.onn  jp  i!i|ii,  fu.®eil  ii>  arre|)i  a  ronciliatini,  ;  iineasiness  has  been  increasing  in 

the  luxe®  paal  h.x  ihese  corjKiraiions  hoard's  findings  ihat  preeenl  wage  j  Industrial  circtes,  and  in  certain 

ILoutiuued  ou  xjage  10)  rates  are  featisfaCtory,  being  above  i  tContmued  on  Page  16) 
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B  is  rerlain.  in  any  event,  that 
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MAY  LOSS  IN  C.  B. 
COAL  PRODUCTION 
SERIOUS  MATTER 

Likely  Meann  Output  for  Whole 
of  Current  Year  Below 
Thflt  for  1940 

I 

ROBBING,  THE  CONVOYS 

DelihecJ^te  Sabotawe  of  War  Ef- 
i  fort  Charged  Against  Minority 
Group  of  Miners  Foirtenting 
Trouble 

^  hpertnl  Co?  I'cpixnrl^n'-* 

I  fh'lt'ex  Bteel  production  is  up 
|oxo|  22'r.  and  coal  produenon  ha '• 
increased  five  per  cetxl.  for  tlio  first 
:  third  of  1241.  at  the  rioininion  Sloe) 

:  A-  Goal  GonB'’'tnv  ®  planl®  her®  But 
laetixities  of  cerlain  union  niemhers 
haxe  reslrieted  111®  prndiie'ion  of 
.  rr>p\  (hi.®  iiiiintli  and  the  iocs  js  so 
:  sorions  if  i.s  s.lid  cannot  h®  mad® 

I  u  p  ,  It i«  X  ea  I 

j  Fisurep  shoxx-  that  the  steel  IpEot 
I  produetiotx  at  the  Pominion  dteel  & 

I  Goal  plants  from  .lanuarx"  1  to  .\pril 
I  .20  totals  1  22  282  ton®,  a®  ,igain®t 
1.87,1.8.8  ton®  for  the  same  period 
last  xe.Tv  This  is  an  iperearo  of 
28  307  lops,  or  avp:  f'-imately 
,22  1 

\l  the  same  time,  eoni  for  the 
ifir't  four  months  of  1  o  1 1  tot.ais  i  i 
pi-oduction  2.0  1  2,222  tons.  I_ain?t 
1.2  4.8.28.8  Ions,  an  itierei.se  r.i  87. 

|  .®24  Ions,  tir  about  fixe  pei  .-.lu 
I  Hoxv  Doseo  eai-.xo  |o  oi'-ieN  e  lie 
produetiop  of  Mre|  ;r.  -  n  I .  -  ’  ,i  11 1  1  ]  '  I  ■ 

IS  intei'e.sl  in  E  T't  -  dirt.i'ir  o|  ((■*• 
firm,  not  in;  M'lnl  w.is  takinE  phie® 
1*1  G  irnpe,  and  not;n'.;  fiirlitei  xxha' 

,  MSS  likeix  lo  lal'O  place  in  the  mar 
i  'lliire.  decided  to  extend  I  he  (l|'.?'?l 
Health  denar, men,  'if  the  s'xdnex- 
plan,  in  order  to  inertiase  the  .o,P‘l 
ingot  I'rod  net  ion  of  ihai  ,®aid  plant 
iTIiex  ronsidt'red  that  if  th®  "'ar 
■  slioiihl  break  out  ihere  xxould  he  a 
■itea,  demaml  for  steel  and  also  ih.'i, 
steel  xx  nuld  lie  a  x  efx  important 
itepi  in  cairxina  on  the  war  efforl 
of  Biitain  and  Gana'l.i. 

<Al1tpu1  I  p  .‘■jO'h, 

The  work  was  romp|e|or|  esrlr  In 
I  t  he  =pi  liiE  of  1  2  4  0  .9  nd  Ih®  Steel  pro 
duetion  f'f  lixe  eorporatiop  has  been 
iixerea.sed  sineo  tha,  da'®  fronx  400.- 

000  Ions  per  .'Gxiiunx  lo  8fto,ooo  tons 

per  annum  A  la  'Ce  proportion  of 
tixe  iiirreaso  is  hems  shiv'ped  to  the 

I  nited  Kinadom 

In  res|ieef  to  the  eo.al  produrfinn 
there  i.s  an  inerease  of  87,2  2  1  Ions 
for  the  fir.'t  four  months  of  the 
'ear.  Thi.s  however  "ill  he  efferteil 
hx  a  rcrluetion  in  jiioduelion  in  Ihe 
eiirreni  inonih  of  Max  a';  coiiipare'l 
n  itll  the  month  of  Ma.x  last  x  e.ir. 
Til®  rediietion  i,;  ai  coiinied  for,  it  is 
aHeEerl.  hx  an  organized  i-vstem  of 
what  soiiio  ha'P  deserintxu  as  '  ~.iho- 
la'go"  hx  eevi.iiii  rxireiiie  Miomherr, 
of  I  11 e  I  n i O n . 

Gomp.nix  ofiii-ials  do  not  think 
this  loss  e.in  lie  mad®  up  during  'lie 
remaining  sexen  monih".  of  1241. 

II  is  therefiire  not  pridial  |o  that  th® 
leo.al  prodneiion  tins  .xe.ir  xvill  c  »- 

reed  Ilia,  of  1210 

I  It  cannot  I'o  a  uuesiion  of  XX  ork - 
in-  conditions,  tliosp  win.  I  now  the 
Sltna'ion  heie  heliexr  \  eoiltiae, 
coxeriii'g  wage®  and  "orkin-  eondt- 
fion:'.  xva  ■  signed  .som®  time  ago 
I'oxerinE.  a  pi  rio,|  of  one  ve.s  r  from 

I'ehrnarx  U  1211  The  lonlraet 
xvat.  h,i.'.ed  em  the  nnaninnni..  i  ecom 
mepdation  of  a  rotn-iliation  hoard 
appoin'oi)  hx  the  Labor  Departmep, 

OI  xvhieh  .In  .tice  MeTa'-Oe  xx-as 
rhainnan  I'ndesso;-  I'ranl  Fro  t 
of  Mc,;ill  I  nixer.sily  roprese  n  t  o.)  the 
I  Ilion  and  Balpli  Bell  of  Balifa* 
lepie-ent.d  llie  I'ompanx. 

Tlie  I  nion  e  xo.-n!  ix  e.  foBo'ving 
Die  praetire  in  I  nited  :  tales,  pr. 
eepteil  the  reeom  niend  a  t  ie.n  and 
siwind  the  eontrae,  on  behalf  of  tixe 
I  Ilion  witlio'it  snhmi'ting  tae  ques¬ 
tion  lo  a  ref  ei  end 'I  tii  of  the  pm- 

plo.e 

But  a  group  of  tlx®  I  njon  ■■  ho  ap- 
paientl,  haxe  tor  sonx°  time  oppos¬ 
ed  the  present  e-.oriifivp,  5oi7ed 
upon  the  siMiafion  to  agitate  for  th® 
recall  'if  Ihe  present  executive  and 
.succeeded  In  calling  a  strike  of  all 

collieries  for  fixo  da'  ® 

r>o1iberate  SabotccP 
B'hen  the  men  returned  to  "'ork, 
this  same  small  group  did  not  seem 
=5 tisfled  and  i'  is  ?aid  that  tho 
daiiv  output  dropped  from  20,090 
Inns  to  12.222  tons,  a  dailx'  loss  of 
8.000  tons  These  figures  s  ere  un¬ 
officially  eonfirmed  hx-  those  who 
know  the  true  situation 

This  loss  of  tonnage,  which  some 
citizens  of  Sydney  describe  as  “deli¬ 
berate  sabotage  of  war  effort"  has 
been  continuing  tn  th®  coal  area  for 
some  time.  Those  who  know'  the 
labor  iiersonnel  here  claim  tliat  this 
same  group  who  are  hampering 
coal  oulpiit  ha®  the  identical  lead¬ 
ers  who  seemingly  have  been  doing 
all  in  their  power  since  the  war 
started  to  foment  trouble  and  thus 
reduce  coal  production. 

Coal  I®  urgently  needed  in  East- 
srn  Canada  for  bunkering  ships 
used  in  convoys  from  Allautle  and 
St  La”  rence  imrts.  Also  Industries 
in  the  [uoduetlon  orf  war  materials 
pj.p,ln  this  Cape  Breton  coal  ur¬ 
gent!' 

Lot,®  of  production  of  Canadian 
coa!  h.ere  means  that  'vhat  la  not 
mined  here  must  be  Imported  from 
(■' nited  Stales.  Thia  means  a  fur¬ 
ther  crippling  of  Canailu’s  foreign 
e.vcliHii.go  situation. 

It  is  understood  that  the  Depart- 
lueni  or  iiatxor  at  Ottawa  t»  well  in- 
.ormed  about  the  situation,  and 
people  here  are  looking  to  the  Cap 
iial  for  action. 
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M.  &  0.  PAPER 
i  HAS  A  NET  LOSS 
I  IN  1st  QUARTER 

i  Powpr  Shortage  Again  Affecfted 
Operations  at  Mills  of  the 
Company  During  Pcriorl 

TREND  IS  IMPROVING 


,  Ea$t  Kootenay  Power  Net 
For  April  Slightly  Lx)wcr 

T'a'st  Kiiotrnn>'  I’d^rr  '  nmpany. 
t.linitnl,  iTponR  mopa  rarnines  f"r 
(I)p  nionlli  Ilf  April  at  nn 

mi  roasp  of  S?.lSt  nr  I  (I  por  l•(•'nt 
o^or  iho  StT.t.'iO  for  tlie  ('orrospond 
inc  iiiontli  of  ('poraiinE  p\- 

ppiiSPs  V  prp  <2,4  IS  hichrr,  JIT, .I  ts 

poniparlu.c  $11, '’"o. 

Not  cariiincs  for  ilic  niontli  wpip 
S2"l  lowpr  at  <"2.2<S  ronipnrPd  witli 
$"2..'>2it  for  .April  lar'i  .'cat 


DOMINION  COAL 
HEAD  DEPLORES 
STRIKE  EFFECTS 

Tells  Shareholders  War  Produc¬ 
tion  Being  Held  Up  Hy 
Unofficial  Dispvites 

SHIPPING  SCARCE 


't  housands  of  Canadians  in  every  department  of  the  transportation  in¬ 
dustries  find  here  the  hanking  service  they  need. 

BANK  OF  MONTREAL 

Modirn,  Fxr»rirnced  Bunking  Sen-ice.. .  tAp  Outeeme  »f  12%  yucctnfvl  Optrahin 


3  ^.^rlv 

■  Piv 

Dute 

R^c^rd 

Paa 

rnsfi 

Kale 

DecUred 

^*^^•4lSle  L'ale 

l‘)4n 

$ 

> 

s 

5 

Agne'v  5urpa§»  . 

7.00 

1.73  q 

Ju'y  I 

Jun.  1  n 

5  25 

7.00 

Aluminum  Limited  .  . . . 

*00 

2.00  q 

jun,  3 

.May  15 

4  00 

t.oo 

Aluminum  Preferred  . 

6  00 

1  .50  q 

Jun.  1 

Mav  10 

3.00 

^  00 

Andi^n  Natiorifti  . 

2.00 

1  00  .< 

jun.  2 

Mav  20 

l.oo 

2  00 

Do.,  LxtiA  . 

.50 

Jun-  2 

.Mav  20 

.50 

1  00 

Anglo  Lfln.  i  e).  ’  A  ' . 

.60 

.15  n 

Jun.  2 

M«y  15 

.50 

.60 

A*be«.to.«  <  nrp  . 

.hO 

.  1  3  q 

Jun  30 

Jun.  13 

.30 

.60 

()o.,  l-Xllft  . . 

.  1  3 

lun.  .^0 

Jun.  1  3 

.3  0 

,60 

Assc’C.rtlcd  . 

1  on 

•  3  q 

Jun  30 

jun  1  4 

,50 

1.35 

Do.  I’ieleried  . 

7.00 

1  73  q 

July  i 

jun.  1  4 

5.25 

7  00 

Aunor  oola  . 

04  in!. 

Jun  2 

May  10 

OH 

Bank  of  Montreal . 

8  00 

:  00  q 

JU.T.  i 

Apr.  30 

4  Oil 

p  (io 

Bulk  of  Nuva  Scotia . 

12.00 

3  00  q 

Julv  2 

lun.  1  4 

9.033 

12.00  1 

b«nk  of  '1  uronfo . 

10  00 

*  q 

jurt.  2 

May  i  5 

3.00 

lu  00 

Banquf  Canadienne  Nalionale... 

8  00 

2  00  q 

Jun.  2 

.Mav  15 

4.00 

e  00 

hithm  . 

}  oo 

.23  q 

Jun.  2 

,Mav  i'r 

.30 

1. 00  : 

Beattje  Gold  . 

.10 

04  q 

lun  18 

Jun.  2 

.10 

...  1 

berlr^m  •*<  ^on?  . 

.13  Inl. 

Aug.  15 

Aug.  1 

.  1  3 

Be- rden?  . 

1.20 

.30 

Jun.  2 

.Mav  1  5 

.nO 

1.40 

B.  A  c-'d . 

1  00 

.23  q 

juiy  2 

jun.  1  2 

.4  ■> 

1  00 

ill •■»n  I  rj^*"  *  icn.  Pi .  .  . 

S  ®0 

I  >n  q 

juiT-  ; 

(ijn  1  ^ 

1  '0 

6  6(1 

L.,,h'.  t.  G.  fi-  r'lti  . 

s  00 

1  50  0 

J  U 11 .  14 

■Mac  3  1 

.'  I'O 

6  0(1 

D'  ■  .  t.  G  mnicn  . 

07  ij  Int. 

j  un.  1  4 

,Mav  3  1 

.  1  3 

.30 

Bril  Cum  Uil  . 

1  00 

2  3  Q 

July  2 

J  un.  1  2 

.7  s 

1.0.3 

t'.uioi-  y.  -j-i  . 

;  on 

:  '  •  1 

I’jn  10 

lun.  ■> 

! 

)  no 

Ltiiicddirti)  * 

)  *.  •  ?  Int. 

J  u  i  >■  .i' 

.1  un  i  4 

■ii‘7 

.J 

'  Toronto.  Rpiiort  of  >Tinnp.>Jol,i  i^- 
•Intano  r.ippr  <  o.  for  first  r|u,irtPr 
of  Ilip  fvtrvriit  >par  ."iIiom  r  ,a  drop  in 
parninEi;  diip  to  power  sliortncp  .at 
rntprn.ii 'onnl  rails  .and  I'on  Kran- 
pp.s.  This  is  a  I'ont iniianrp  of  mn- 
ditions  diiritic  first  quartpr  of  la.st 
.'car  hiit  .1  hptfpr  rate  of  opprn 
tion.s  sitipp  April  aro  indicalpd.  tlp- 
eratiops  othPt"  iPP  "ptp  '  rpasoti 
ably  sat isfarror.' .  "  wirh  dctiiand 
improved  and  "soii'p  risp  in  prirc 
trend  for  prodiP 's  other  than  news¬ 
print." 

Since  March  21  workinc  capital 
impro'cd  on  t  ansfpi-  of  funds  from 
t'anadian  stihsidiarics.  and  direc- 
tor.s  authorirrd  application  of  an 
additional  .<.’''>i''.iii'ii  to  purchase  in- 


RECORD  YEAR  IN 
1940  SHOWN  FOR 
MANITOBA  HYDRO 


Ovoid  Suspense 

Protect 


P.-i1ps  of  r>orninion  t'oal  I’ompany  j 
in  1240  increased  llT.Or.O  cross  tons  ; 
ovp]  ih.T)  .Artlinr  t'toss,  I'rcsidcnt  j 
of  the  company,  told  shareholders 
at  the  animal  meciinE  dnrinfi  iia.si 
'veck.  Troduction.  however,  wn.s 
below  capariiy  out  pin  of  the  mines, 
due  chiefl'  lo  sirikes. 

Outlaw  strikes,  1  he  president  stat- ' 

Net  Operating  Surplus  of  .$136,-  ed.  are  continuinc  this  year.  These 

ha'c  hren  orcanired  hy  a  small 
minority  croup  of  union  niembeis. 
ostensibly  in  protp.st  over  areepf- 
ance  b'  union  offielals  of  findinps 
of  a  conciliation  hoard.  The  siiua- 

iion  l.s  beinc  invesiicated  by  acorn-  ...  _ 

mission  from  the  Tnited  Mine  $1,000,000  Higher  in 

Workers  f  nion  beadquarters  in  .  .  _  .  _  . 

the  I  niied  Slates,  and  it  is  hoped  a 
satisfactory  settlement  will  devel- 


Phnne  nr  write  our  nearest  office 

The  Steel  Company  of  Canada  Limited 

HAMILTON  TORONTO  MONTREAL 


946  Ten  Time*  That  of 
5  Years  Ago 

BUILDING  UP  RESERVES 


T.T.C.  REVENUE  IS 
BEST  IN  9  YEARS 


1940  Than  in  Previous  Year 
at  $12,210,885 


Special  Corr^jiprtiifl^nc# 

Winnipoj;.  —  rho  year’s 

come  bonds  for  sinking  fund,  and  husiness  .since  It  siaried  is  report-  ,  u  ■ 

Miis  Is  hem;:  Pirertois  had  Manitoba  Tower  (  oniinip-  f*P-  i  ross  romarkod  that  tl  \va.<! 

previously  aiitborir.rd  pri'ment  of  sh'n  in  lls  21st  annual  report  eov-  most  regretlablp  that  disputes 

,<.",i'iiA  non  out  of  .>! 'Ml  207  pa'able  in  ertne  the  12  nioiifb  )ieriod  wbith  "'ilhin  the  tinion  should  l>e  allowed 

absence  of  dr'ernient.  to  sinkinc  Nov.  .20,  r,(q.  Net  operatinc  to  interfere  with  production  of  coal 

fund  on  Ma'  1  Ilalance  of  <.'ill.-  surplus  was  <l2>ii.2t<l 

I  207  had  been  deferred  after  faking  times  "bat  it  was  fi'c  years  aco 
■  info  account  liability  for  reorcan-  The  ceneral  stiii'lus  acrount, 

I’.ation  expense.':,  and  eettain  other  wbicli  n.s  tecentiv  ns  122.1  showed  a  . 

obliealions.  deficit  of  <.12.22.-,.  m  five  year.s  has  Nova  Scotia  <-oarh  Tines 

i  After  rieprccia.'on  of  Cno.rs,  been  transformed  into  a  snipltiR  of  I-iwrenee  riistrlet,  but  so  far  ship  '•".>>  Loach  Lines 
‘bond  Inte-eR*  <1.-,’.100  and  pro-  $2Lfi<2  Heser'-es.  ,  epresmtinc  the  hmc  has  been  arranced  ,  ,, 

Ivision  of  for’ income  and  stabilit'  of  the  .s.'.steni.  ba'e  been  Mr.  Tross  said  the  222.12,  compared  with  >,.22.> 

built  up  to  a  bid.  level.  In  1221  'onnage  moved  to  the  .M.  Lawrenee  I  he  eompan.'-  reported  that  tt  was 

.loss’.M  .<11. n  12^01-  the  firT  quarter  the  cash  held  foi  sinking  fund  and  market  probahi.'  w-ill  be  less  ibis  able  ,0  transfer  $2..0.m.O  to  tjie  re- 

I  o'  121!  but  March  a!, 'tic  .'bowed  a  riepreei;il ion  'vas  only  .<".112.  The 

ne-  profit  o.'  OTii  a-i  ronipared  P.escni  invesl.nieni .s  for  these  pur- 
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Edtatet  MdnagdH 

(  \i,r,\Kv  <  Awn* 


— ■  --  held  November  IS.  1242,  each  old 

Toronto.-- Annual  report  for  1212  eornmon  share  of  $12  value  w-as 

the  Toronto  Transportation  sub-divided  and  converted  into  five 

liiiire  than  io  ao  vitally  needed  for  prosecution  of  <"2"''inission  shows  gross  revenue  tie'v  common  shares  without  par 

>  'ears  aco  the  war  effort.  I  2f  $  12.212. kS.S  fnr  the  lear.  This  value  and  arrangements  'vere  made 

There  ha.s  been  diffienltv  |n  get-  t'^'P'"*''  "  2.s  the  highest  since  for  the  redemption  of  the  70,.  non- 

ting  cargo  space  for  shipments  a.s  compared  witli  <1  1,222.1 1R  enmiilaflve  preferred  shares  at  par 

the  .‘Tt.  Law-  in  1222.  'i'liese  figures  include  the  and  accrued  dividends.  All  hut  72 

I  shares  of  the  preferred  stork  have 
for  all  Operating  costs  a.tiioiinled  to  S7,.  |  ,2lread,''  been  redeemed. 
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.tun  m  jun.  1  3  20 
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"ith  a  les^  ,,f  <i-''.227  in  .Tanuary  po.'C;:  lia'c  a  pat  'aloe  of  .<2.222,- 
and  Kherun-v  rornhinerl  Hefore  2ip2.  pot  taking  int,,  aceouni  $afi.- 
‘axe.s.  in'c’-eRf  and  deprec'.aiion  for  ‘'2|  ;n  ca.sh. 

the  ,niar!e-  were  co'creil  by  a  mar-  [n  Hildnion  there  are  rer-erves 
gin  of  \ci  income  rr,r  the  f,-,]  rate  .stal-oli'-alion.  long  ser'iee 

filll  'e,ar  12l2  after  ilepreeiation  eniplo.'ees.  and  r\l  raordinar,'.’  eon- 
and  depletion,  interest  and  faxes,  lingenrles.  totalling  .<LR.i',r>2  w-hich 


lear.  due  to  Increased  demand  for  serve  for  stahilirai  ion  and  S2i>,122 
coal  in  the  Maritime  rrovinees  toito  the  aci  niniilaled  surplus  rtiising 
meet  industrial,  tran.sportai irm  and  these  two  iicms  to  a  total  of  o\or 
other  requirements.  Cost  of  water  $1.220, 2iiiT.  The  commission  paid 


transportation  has  advanced 
Iiircctors  were  re-elected. 
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Jun.  2  May  20  1.33 
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wprr  iK’t  in  CMsIbinr  in  lOlH. 

’Dm  tnnrloouiir.v  In  ilm  ro.s^*rvc 
for  flrpTcriaiinn  whirli  sr.0t.Sl7  in 
lO.rL’  ha.';  iinw  brnn  rOcDirnrl  fo 


mpiinv  i-  im'iAr’ak’Ps 

f  nn  edditi.-.nal  .XhAn.inin  Included  in  the  Comtn!sr.:on'.« 

undertakings  fer  lh4f)  was  ihe  lifi- 
of  a  debt  burden  of  .<<1(50.4^2  tr, 
the  prnvinie  and  making  up  the 

d'fferenee  in  del,f  cii.srge.s  from 


S’  riic’  mn 

s'e.-.in  power  uii'’  at  1  iiiernat iona I 
.''.s'is.  t,,  he  pu?  inti,  (,peration  hy 
the  end  <,f  the  year.  The  power 
1  shortage,  "huh  resulted  from  pro- 


<  1. 1  1 07  in  debenture  interest  and 

pio'Ided  $Lf,l<.7r.<  for  retirement 
of  debt.  At  llm  end  of  the  year  tiie 
debcnlnre  delit  'vas  d,iwn  to  hut 
little  more  than  J I S,.inn,rini'  com¬ 
pared  with  an  original  debt  of  .<11,- 
fpPfi.nofi. 

Tas.senger  traffic  showed  an  in¬ 
crease  of  4<2''e  in  file  fir.sf  six 
.  -  -  months  of  ififo  .and  life  in  tlie 

Manitoba  to  Mak^  Effective  t=''''nnd  six  months. 

dray  I'o.sch  f.ines,  subsidiary. 


TO  ENFORCE  LAW 
ON  LOSS  LEADERS 


DRAB  OUTLOOK,  B.C. 
LUMBER  SHIPMENTS 

Export*  Po*»ibilify  of  I>pm 
Than  25  P.C.  of  1941  Roji- 
ness  With  U.K. 


Merchandising  Law  Pa.'.sed 
3  Year*  Ago 


longed  drought. 


liously  .affeeied  I'*--’  ’f,  T'tO. 


earnings  o'  tlm  International  T-'ali' 


(iross  ini  ome  for  the  year  wa’ 
and  Tort  Trance.s  plants  in  the  4ih  < Ll-ll.h-l 2  as  compared  with  $L- 
quarter  of  lOfiS,  an^l  per.sisteil  l<.*.i-,4  the  pic'ious  lear.  flperat- 


;  h  roil  gh 

ra  r. 

Rerent 


the 


fmst 


•Sprrisl  Coi-r»»|>ondrnf • 
M'innipeg  Imss  leaders  in  sale 
of  food  prodnets  are  »n  he  prohibit¬ 
ed  here  from  .Tune  1.  Hon.  ,Iame.s 


quarter  of  this  inc  expenses  w  ere  <.i.1''.nt,',  and  fix 

ed  charge.R  <e>11.n,',2.  Of  the  $111. 0415  llelycnaghen,  aftornpy-general,  has 
net  oper.ninc  surplus  sqii.finn  was  announced  that  retailers  in  the  M'in- 
.,„fj  r,f  theMinister  of  Ti-  ^er  aside  to  iiieet  inadequacy  of  re-  nipec  area  have  agreed  to  strict  en- 
nance  cf  i  .an.'ida.  savs  the  presi- 


'■eromtT'endatlons  of  T' 


dent 


ind- 


suhs’an'ial  in¬ 


serve  depreciation.  <10.000  to  re-  forrement  of  the  F'nod  Prodnets 
.sei-'o  for  extraordinary  eoniingen-  Minimum  Imss  Art  passed  at  the 


hi)  rden 


c’-ease  in  the 
company  and  its 
Mages  and  the  rosts 
commodities  also  tend  upward 


the  cles,  COOOO 


rate  stahiliration  111<  session  of  the  legislature.  Tn-  p- 


Spsrlsl  C'orrrsponrlrers 

A'aneoin’er  Rrltish  foliimhia  lum- 
her  eyporlers,  'vho  sold  more  than 
a  hillion  hoard  feet  of  liiniher  to  ih“ 
Tniicd  Kingdom  last  >rar  to  set  a 
new-  all-tinie  rei-ord.  re.nli/e  today 
had  the  hichesf  gross  revenue  and  ih.si  they  xvill  he  fortunate  if  they 
net  Income  in  its  tiisirii,'-.  Ilin  net  ship  one-quarler  of  tliaf  amount  In 
ineome  of  O'er  <  (iiii.iioii  )>rovided  10(1  ;  present  ind'caiions  are  chat 
reserves,  a  dividend  to  ilie  cnimis-  iim  trade  may  rerofle  to  the  le\el.s 
sion  .and  left  ,q  .siirplu.s  of  approx-  of  eiglit  or  nine  year.s  ago. 
imately  $10,nn0.  ,  'Phis  situation  has  presented  opor 

nfnrs  of  the  big  "bread  and-hwiter" 

Increased  Profits  Reported  - '"‘r-ort  miii,  w  ith  the  RUo,nati'-e  of 

'  fiirtnilinc  prot'lnri mn.  pop^ibl.v  to  tb® 

By  A.  J.  Frciman  For  1940  print  fif  .shutdown  or  making  exten 

sive  capita!  expenditures  in  |-ead 

,  -  ■  ■  -  justing  milling  facilitie.s. 

Annual  report  f,f  A  .r. 


Of  fawa. 


,  ,  ,  .  ,  'Tite  difficult'-  lies  in  the  f.qrti  th.st 

re, man.  Ltd,,  prominent  depart  demanded 

4.  ,  >  .  J  nmtn  stnro  orenni/RMfin  4»f  thir^fitv  ,  «  •  t  %.  i-  .  «  *  n 

of  purcha.sed  bed  and  douh.fnl  accounts.  for  sam  an,'  food  product  at  a  price  gross  profit  on  sales  'o,:  ' 

-----  less  titan  five  percent  above  what  . 


resei-'e.  and  $1.1.110  to  re.servo  for  tlif  fbe  act  no  retailer  may  offer 


1.50 


I  '0 
6.00 
2.00 
1.00 
5.00 

1  00 

2  25 


SMALLER  LOSS  FOR 
ONTARIO  TOBACCO 


The  balanre  of  .<IL'He,  wastrans-  Tss  Mian  fiv"  percent 
ferred  to  ordinar'-  surplus  account.  "  cn.s,  him  The  penally  for  doing 
The  Tonimi.sstop  ar  the  end  of  the  "’e  is  a  fine  not  exceeding  $.1lft. 

Since  the  nn  ha.s  parsed  if  ha.s 
never  been  strietly  enforced.  Tle- 


Enrir#  Crop  Sold  for  1940  at 
Slightly  Better  Pnre  But 
Outlook  Obscure 


'■ear  rovered  by  the  report  was 
serving  11!  eiie.-,.  lown.s  atid  'il- 
lage.s  in  the  province. 

Westminster  Paper  Profits 
Halved  On  Increased  Sales 
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Vancou' er 
Wpri  m  m.ster 

mdern’e  'mprovement  in  sales  vol¬ 
ume  in  the  fiscal  .'car  ended  .Ian. 

11.  1141.  ti'.ving  to  higher  eost.s 
.and  taxes,  nc  ineome  anioiinted  to 
$70.1S,1,  or  $1,47  per  share,  ennipar- 
ed  w  ith  $1  12,027,  nr  $2, 07  per  share 

n  I  le  nrecedinv  the  iire'iou.s  Year  and  $87.04fi,  ir  .  , 

n  lie  piereuing  I  '  -  ,  ...  _ v-.  "Mfh  the  <  rotivn  in  prosecuting  of 

fj in t, : th^  lo-ja  for  priloq  1  HO sof)  to  from 

pflr  un.c  >.'.7  in  biiT  cost  of 

F*.  AlnrKRv.  proeirlonr,  states  .«alo.s;  was  HT)  from 


Tni.'.ntn  R,ir*nii  Tti.*  F  inanris!  Tlnl** 
Toron'o  On'ario  Toharco  Plan¬ 
tations  Ltd  reports  net  profit,  lie. 
fore  dep’-ec;anon  o'  .<.',,0X7  for  the 
Tear  ended  yt.-i-rh  1],  lill.  ,a.s  com 
pared  w-:'h  .<1l.ii<5 
'o.a-,  and  .<2*5.121  t 
•ha 
’he 
.1 

f  ha 


$S!.1.R,-,1.  selling  and  other  expenses 
from  $11.11(5  to  $114.27(5,  and  depre 
eiation  provision  from  .$.04,211.  so 
that  operating  profit  wa.s  reduced 


he  cnmnan.T-  red’i'-ed  i's  ge'-e- 
age  n  11)1  by  one-third,  as  asked 
hy  the  Ontario  Minysfer  of  .Agr-e-iP 
tiire  hacau.sr  of  the  very  large  un¬ 
sold  stirplus  from  toe  nil  crop.  A 
de-.asta'iig  frost  la.st  .liily  in  the  margin  of  profit  dropped  from  ments  on  sero-nd  *nd  general  naort- 


.  ,  ,  ,  .  e(|iii|,ppd  themselves  tn  cut.  almost 

,ear  PH  tnere.a.aed  h'  nearly  $  1  ,.1,  p,.H„,sivelv.  during  the  past  several 
nil  a.a  compared  with  preceding  repl.aced  with 

,'eai.  at  $  1 .1(51,.a1S.  '  liimhcr  cut  to  the  reqilirctnenl.s  of 

Net  (irnfit  improved  tn  $7  4<  for  the  domestic  r.ail  trade  in  t'anada 

eently  there  have  been  a  number  of  each  preferred  share  .against  $,1.11  or  the  I'nited  Ktate.s.  Ime  to  shi)i 

conferences  of  retailers,  the  last  one  tlie  year  hcfoie.  I7arnirig.s  on  com-  shoilage  and  oiher  conditions  re 
on  May  11  in  .Mr.  Mcl<enaghen's  of-  nion  were  1.1  rents  a  share,  the  suiting  from  the  w-at.  the  nrifi-h 

fire.  At  this  meeting  there  were  re-  first  .since  1112.  Ties  will  not  requ.lro  nearly  so  much 

pre.sentative.a  of  The  T.  Faton  fn..  At  .laniiary  1,  arrears  of  dlvi-  I'ltnher  from  this  quarter  during  t",® 
Ffudson’s  Ray  <  o.,  the  Independent  dends  on  preferred  amounted  to  current  year. 

Retail  Oroeers  and  Iferrbanfs'  *3110  a  share  Luml>et-  of  the  sise  and  dimen 

_ _  ,  sions  th.af  was  spne.ifiefl  hy  the  p.rit 

/-vt  1  r-  J  no  V  c.  I  i  ish  hii'er.s  Is  not  readilv  .saleable  in 

Old  Canada  Machinery  Stock  !  „iuupstic  field,  and  for  that  res 

Tr'ten  From  Toronto  ’Change  un  the  mills  wi.shing  to  cater  to  tpo 

_  prospective  new  eii.stomors  will  liare 

— .  ,,  ,  ,  to  reorganise  their  production  fariU- 

The  old  common  shares  of  $|i  ’ 

par  value  each  and  7'7r  non-cumu-,  ,  '  ,  r. -n  .  u  , 

,  '  1  u  ^  s,-o  I  .'"’If  / ,  sa-wmills  c-Tit  ahou* 

latl'-e  preferred  shares  of  ..MO  par  reel  of  lumber,  of  'vhich 

value  each  have  beep  ^ 

from  the  trading  list  of  the  Toronto  Kingdom.  While  Rrifain  'vill  proh 
.fork  Exchange.  j  ably  buy  ahmtt  Si  per  cent  of  the 

ny  supplemep’ary  letter  patent  |  volume  purchased  in  1141.  a  sub 
issued  tinder  the  r>ominiori  <"om-  ■  sta.ntial  loss  will  have  to  be  offset  to 
panies  Act.  following  the  .special  prevent  curlailed  (iroduction  or  up- 
general  meeting  of  .shareholders.  ,  profitable  accumnlaf ion  of  .stocks. 


\nnual  report,  of  league  which  has  fil  members.  .lewel 
I’aper  (  0  reveals  a  •'''ores.  Ltd.,  and  .*>afeway  Stores 


Ltd. 

At  the  conference  Mr.  irel..ena.ghen 
said  If  w-as  unanimously  a, greed  that 
the  legi.slation  should  he  enforced 
and  that  tn  view  of  the  agreement 
the  intention  was  to  do  it.  Those  in 
the  htisine.ss  undertook  to  co-operate 


fenders. 


Hotel  Companies  Will  Pay 
On  Second  Mortgage  Bonds 


With  Intere.st  on  all  outstanding 


from  STd.Kii  to  $114,271  and  the  mortgages  provided  for.  pa.v- 


.Vor-'olk  •ohacco  are.s  further 
dueed  the  r-op  hv  11''5 

P.eeau-e  n'  the  heavy  carryover  ed  from  $11,111  to  $(51,111. 

and  the  ovp-'ctaiinn  that  Great  Rri-  -  — 

t.vn  will  not  he  in  the  market  for 
(  ana'T'in  tohari-o  this  sea.son.  prices 
d  d  no:  improve.  The  company. 

Iioweve-.  =o!d  its  last  Year's  inven¬ 
tory  a*  *151. .711.  an  advance  of  $R22.  -  ' 

Though  'here  a-e  still  21  million  Avalon  Telephone  ("ompany  re- 
po-ind-  n'  '".ue-cured  tobacco  in  the  ports  gross  earning.s  at  $2$Si,D,'5R  In 
gro-vrrs'  hand':,  th"  company  wa.s  the  year  ended  December  .11,  1111, 
able  "•  dispose  of  its  entire  crop  rompareri  with  $271,212  in  11.11.  .Net 
fn--  10(0  ,qt  an  average  price  slightly  profit  amounted  to  $4.1. IRi  In  1111 
aho'.e  th.st  fixed  hv  the  Tlun-fured  and  $44,121  In  11.11,  There  were 
Tohaero  Marketing  Hoard  of  cinta-  $310,111  of  IG  preference  shares 
rWi,  General  prospects  are  not  im-  of  $2.a  par  va.lue  issued  In  1141. 
proT-ing  and  the  erpp  -wjn  more  than  At  the  end  of  tb®  year  there  were 
Lll  domestic  demand.  The  eompany,  $li.22.a  issued  and  paid  up. 
therefnre,  intends  to  nper.afe  still  a  Vet  profit  In  1141  was  equal  to 
reriijced  acreage  on  "resteel  "  land,  $2.R2  a  share  on  th 


Negotiating  for  Sale  of  Assets 

Of  Lake  Sulphite  Paper  Company 


17.li''v  fn  112717-.  Income  and  ex-  g^pe  bonds  of  hotel  companies  of 
ces.s  profits  tax  provision  w-as  ra.ls-  which  Vernon  G,  Tardy  l.s  pre.sident 

will  be  made  as  follows; 

-  '  The  Royal  Connaught.  Hotel  om- 

Slightly  Better  Earning*  pany  Limited  win  interest  due  .Sulphite  Fttlp  <  0 

”  /o  tportago  IS-year  .sinking  celvershipi.  had 

For  Avalon  Telephone  C^,  ^'md  hond.s. 

,  The  Prince  Etlward  Hotel  fxvind- 

sori  Limited  will  pay  Interest  due  ,ne  first  prac- i  about  $8,011.iil 

on  its  2nd  mortgage  debentures. 

The  General  Rroek  Hotel  Tom- 
pany  Lim.'ited  w’lll  pay  Interest  due 
on  -its  2nd  mortgage  bonds. 


Interests  associated  with  I,ake  1  common  stock  to  he  Isstjed.  Ap 
I.imited  fin  re  proiimateiy  $4. Hi, 111  near  money 
conference  in  'vould  he  required  to  complete  the 
Montreal  during  the  pa.st  'veek  at  plant.  On  this  ba.si.s  the  capital  of 
hleh  consideration  was  given  to  ’  the  new  company  would  ammint  to 


thus  insuring  better  quallt.'-. 


flea!  proposal  for  denlin-g  'vi*h  the  To  make  the  transaction  feasihle, 
unfinished  undertaking  since  it  it  wb-s  pointed  out,  the  full  eo  op- 
w  ent  into  receivership  In  Tebruary.  •  eration  of  the  r»ominion  govern 
111$.  The  proposed  frnnsnetlon.  it  '  ment,  the  Province  of  Ontario,  and 
w-ii,«  stated  follt'w'ing  th®  i-iieeting.  all  those  inferesferl  in  the  com 
w-ould  iu'-olve  tlie  sale  of  assets  to  pany  is  neee.s.sary.  If  the  det.ail.s 
n  new  eomjiany  "-hirh  would  he  ea.n  be  worked  out,  construction 
controlled  by  a  r.rout>  of  Michigan  shotild  begin  this  summer  and  the 
paper  mills,  Tnder  tlie  term.s  of  the  plant  should  he  placer]  In  r»pera 

. .  Electrolux  'rorpora'Mon  reports  '7"’" 

7Tc  preference  that  net  profit  for  the  three  months  "’f  undertaking  and  tech- 

stock,  compared  with  $2.71  in  the  ended  March  21st,  3141.  amounted  •''“I?  ”  'V’j 

_ 1JI__  I_  I  be  proposed  deal 


Loxver  l«t  Quarter  Elamings 
Reported  by  Electrolux  Corp. 


preceding  year.  Outstanding  to  $432.13$— after  providing  for  In 
Soo  Line  Trustee*  Support  'preferenec  earned  $.17.12  a  shar®,  '  come  tax  at  (he  3140  rate  and  after  n'lnmounf  of  7a' 

•  .  r»i  r»  I'ltTimon  earned  $1.(1  and  setting  up  a  reserve  of  $.17,201  --  '’i'"'""  '  <a. 

Reorganization  Plan  on  Road  $1.70.  re.speetlvely.  against  a  probable  increase  In  fed- 

______  !  Ralance  sheet  sho-ws  current  as-  ernl  income  tax  for  the  period. 

sets  of  $117,112.  against  liahillties  This  is  equivalent  to  3.$  cents  per 
of  $74,333,  leaving  wnrking  capifs]  sfiare  and  compares  ix-itb  $$21,424. 

of  $32.7S1,  a.s  conipared  ''-ith  $7.-  or  42  cents  per  share  for  the  eon-es 

023  at  the  previoTis  year-end.  ponding  I'eriod  of  3O4I. 


lod  of  year.s.  nicni  direction  -would  be  ttnder  tb* 
may  he  sum-  ,  guidance  of  the  Amerie.an  mills 
Exeept  for  a  !  Tan.adians  are  offered  equal  re 


M'.achtngfon.  —  Trustees  of  the 
'•firrieapolis,  pt.  Raul  Pault  .P'e 
’.laiun  Ra  il '.v, ay  testified  at  hearing* 
being  eondtictrd  hy  the  Interstate 
Tommeri'e  ' 'nmmisslon.  in  s'lpport 
of  a  pending  plan  of  i  eorganlaation 
for  the  rall'vr.y,  G,  tv,  Webster, 
long  coimerted  w’lth  the  ,<!oo  Idpe, 
said  he  vegarded  the  plan  as 
■sound,  fair  and  equitable, "  .loaeph 
-  Cliapman,  the  other  trustee,  also 
supported  the  prot'osal  for  takiiie 
Ihe  railway  out  of  hankruptey. 

The  (ilan  calls  for  wiping  out 
of  claims  of  general  creditors  and 
BtookhoUlers.  Mr.  AVebster  s.atd  he 
I  did  not  believe  there  'va.s  an.'  ,tu.s- 
liflcalton  for  an  Increase  in  the 
proposed  caiiltallaiatlon  large  enough 
lo  Include  any  paid  of  ihehe 


fain  evpense,-:  of  the  receiver.  Tan-  .Negotiations  have  hee.n  condtjef- 
adi.an  elnimants  w'oiild  be  j>.y.i-l  off  ed  on  behalf  of  the  Canadian  inter 
p|-ifii-pl>-  in  .junior  seiuirifies  whieh  ests  by  {tfanley  .'ttanger,  Montreal, 
w-oiild  include  Ilc;-  "f  'be  new  and  <  .  3f.  Keys,  of  New  3'ork, 


Cape  Breton  Trade  Boards  Ask 

Quiz  on  Coal  Mine  Shut-Downs 


July 


Itjh  7  Sisv  '1  15  1 

July  15  lun.  30  5  25 

jun.  I  4  May  20  .40 

jun.  14  May  20  ,20 

July  2  Jun.  20  2.25 

Jun.  2 5  jun.  10  ,10 

July  I  jun.  1$  ,60 

Jun,  1 6  May  20  ,10 

.luly  I  lun.  14  ,75 

juiy  2  May  2  I  ,30 
july  2  May  21  ,15 


!  Increased  Costs  Reduce 
j  David  &  Frere  Earnings 

j  Ulgtier  raw  lOHleiial  costs  end 
1  Incroased  ta-«es  >  ont  i  ihuit-d  to  low 
ei  earningh  of  Da' id  I’l  Pi  e,  Lirn 
lleil,  during  ttm  jia.sl  tisral  '-ar,  de- 
tJaspn  ReaiihU'ii,  Iiiesidoot,  iofoini 
ed  fiha relioldm  K  at  the  annual  meet 
I  ing  of  Itie  coiniiatiy  in  Munlreal, 
Ilistallatioii  la,-l  'eai  of  t\'ont'' 


4p»'td  Cnri'rxrnn r'en* e 

Haltfa.x,  .N  ?,  ’  rl-e  .-.nc'i.-il  I!"  ‘'or  month.s  railure  to  recogni?.® 

me»ting  o.'  the  .4  s -"c  la  t'ol  llorii-.i.j  ilii.s  would  b®  .1  serious  dift.scrvio® 

of  'i'rad®  of  (  all®  lliwlon  Island  ll  to  (tie  Lnii'lre's  waj-  effort, 
was  decided  to  send  it  e  fidlowtiig  "The  Dominion  goverunient  ahould 
telegraiii  to  the  Kedci-nl  Govern-  f-r  now— -should  have  acted  effec- 
nieni;  lively  weeks  ago  lo  rc.store  the 

■'111  Ihe  ;n;®re-ua  of  (muola's"rM-  mixiiiium  of  (irodncilon  In  (lie  .Nova; 
laiins  effoi '  "  e  urge  ininiediain  iiuesti-  f^cotia  mines.  'I'lie  (Tolicv  of  curlail- 

gaiion  of  coal  loodiiciion  cui  iail-  pioducllon  ado|iled  In  a  nuiii. 

ment  in  (  ape  IJietoii.  Itoganiless  of  of  collieries  t.s  a  sad  ami  dis- 

wheie  the  fault  lies  there  should  'luieiiiig  s)ieptaele  In  Ihe  mid.sl  of 


he  no  fiirlher  delay  in  la k ing  dra.s- 
lii-  action  to  hiiii-i;  ahotlt  peak  (iro- 
ilui-t  ion.” 

' 'oiument  ng  on  itus  Th®  ilaiitax 
Herald,  under  dat,®  of  Ma,'"  22,  s.'i'S, 
io  .III  eilit'jrial : 

"'Ihrs  -gvaT  e  fiu-  t'-’n.  1*  added 
;il  M  (ie.sp.cl '-h,  '''it-  di  .CUf^e'l  >’•  i  "■ 
sc'isi'Ut  'aii'l  spec ii ei--.  c'ia.ncecl  ac 


a.- — Am«ne«»  5'iadt.  /kx  — 


Q _ Qu^rUrly.  l«t-*— InUrim,  • — A(t*f  *«M*idMim(  ttoek  ipIiL 


lion  had  hec-ii  clrd.-iT  c'l]  too  Ion-;  in 
I  niaehllie.s  aiol  eoll'e'.  jug  cquipmelil  •n  .nging  alioill  iilclii u  ion  of  |-e|ne 
reoiiltpci  ill  iiic  i-c  i<seii  produefion  ‘  f  '•(«''  mea!  cu  es.' 
j  ficieHP..5i,  he  ailcied  "Ihe  industrial  situr.'ihu,  pAii. 

Reports  were  adopteij,  and  direc- j  cularly  m  the  cnatflehlsi  of  this  p)o-,lng  wartime  powers  and  respon 
1  tera  were  re-elected.  U  ince,  haa  been  detertoratiJig  atead  '  bilitieo,” 


thi.u  war  iigaiu.st  eitslaveineiif  aiicl 
suhjiig.it ion.  In  one  mine.  It  a|i 
(ceais,  It  ha.s  resulted  in  a  roiii|ileie 
sliut-do"  n. 

",4k  tile  leiegi'sin  o'  fiie  ( '.i  pe 
I'.refon  IJrt-ird,^  cirges,  'l®g«rdle«s  of 
"her®  the  fa'ill!  lies,  (here  should 
he  1)0  fiii-th®r  d®la.'  in  lakiiig  dra: 

I  ir  ae.  ’on  in  pri"®  a:>oni  peak  (o  o- 
clueiion'  The  gru  einmept  has  ino' 
p:I  enerEctic.all'  |o  gpi  and  kei.p 
puMluction  gedng  in  other  Tanacllau 
enduah-iet'.  It  inu't  ree.ocni/.e  it.-, 
duties  l'ei-e  in  line  with  It-i  sweep 
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FODDER  CROPS  TO  < 
REPLACE  WHEAT 
ON  THE  PRAIRIES 

Coarse  Grain  Acreage  Also  Ex* 
pected  to  Be  Increased 
This  Year 

WEATHER  HAS  BEEN  COOL 


Bond  Market 

Action  of  Premier  Hepburn 
in  Regard  to  the  Budget 
Tax  on  Provincial  Bonds 
Held  Abroad  Being 
Closely  Followed — Mar¬ 
ket  Quiet  and  Narrow  as 
Victory  Loan  Campaign 
Increases  Impetus 


MAMITHRA  PI  ANQ  l  Manitoba  Mortgage  Assoc.’n  j 

*'•^1 *  VO/i  Tli/sisO  Holds  33rd  Annual  Meeting 

EARLY  TAX  DROP 

mjsastus  assis  a,riiv/s  mpp,|p„  pf  ,iip  .Mnnc.-i^p  ixians  As- 
-  soriation  nf  Maniioha.  tiPlfl  rorpnt- 

Government  Seeks  Quick  Action  :  Orimhip,  <if  cipdii  Kon- 

»,  ■  .  rt  I  pipr  I’ranro-Canadipn,  was  elprted 

in  Abandonment  of  Income  pi  psidpnt. 

Tax  Field  Vipp-jpiTsidpnt.'!  -  A  A.  riirrhapp, 

-  _  Mutual  Idfp  of  Canada;  g,  W,  T’par- 

\A'1nnipPE:.  —  TIip  Manitoba  cov- '  son.  National  Trust  Cfunpany;  \V.  K. 
pfiinipnl  is  sppkinE  to  a^oid  thp  p\-  Httbhs,  Hudson's  Ha,\  Company, 
ppnsp  of  a  spppiai  Ipcislativp  session  ;  i:.spcutivp  .1.  H.  c.  Hawrpnrp,  ' 
to  ratify  the  new  ta,\  arrancpuipiit  '  Canada  Pprnianpnt  Mtjrp.  Corp.:i 
with  the  dominion  hut  thpie  may  hp  n,-.  h,  R.  Somniprfpld,  <  anada  Col- 


AUTO  INSURANCE 

\\  innippc.  —  At  ihp  r.nrd  annual  RATF  Rf  f  |  CFTS 

mpptinK  of  thP  .MnrieaKP  Ixians  As-  UlLiLi  ULlIU 

soriation  of  Maniiolia.  hold  rprpnt-  IVO  O  1  S 

ly.  Sidney  Grimhip,  of  cipiiii  Kon-  |!\  %|*||  KhAllliyi- 

ripr  I’ranro-Canadipn,  wa.s  plprted  IIU  t/1  U 

prpsidpnt.  - -  ' 

vipp-iPip.sidpnts  --  A  A.  rurrhasp,  Quebec  Government  Authorized 
Mutual  Idfp  of  Canada;  R,  W,  T’par-  »  A  •  i  r-  •  • 

son.  National  Trust  i  ompany;  \v.  K.  Appoint  Commission  to 

Hf)bhs,  Hudson's  Ra,\  Company.  Investigate  Premiums 

G.sprutivp  .1.  H.  c.  Gawrpnrp.  '  - _ _ 


Special  Corre*pond«nc«  I  v  ICIory  L^n  t.^mpaign 

Winnipeg. —  With  the  wheat  now  Increases  Impetus 

sown  and  much  of  the  prop  show- 
iuE  through  tlip  soil  in  a  healthy 

early  spring  growth,  the  Wc.st  is  |  Toronto  Bureau  Thu  Financial  Timee 
devoting  its  main  attentions  to  the  Toronto. —  Definite  announeement 
coarse  grain  crops,  upon  which  ,5,.^,,  „,c  Victory  I.oan 

much  depends  this  year.  The  fed-  ‘ 

pral  government's  estimate  of  a  2.o  ; •‘'"'Tin, sc  in  bond  trad- 
per  cent  reduction  in  the  wheat  circles  inasmucli  as  they  were 


Winnipeg.  —  The  Manitoba  gov-  son.  .National  Trust  Cfimpany;  \V.  K.  Appoint  Commission  tO 

nment  Is  sppking  to  atoid  the  p\-  Hobbs.  Hudson's  Ra,\  Company.  Investigate  Premiums 

msp  of  a  special  legislative  session  ;  Ihseriitivp  .1.  H  c.  Gawrence,  '  - _ _ 

I  ratify  the  new  tax  arrangpiiient  Cnnada  Permanent  Mtge.  Corp.:'i  /-riMOAWiirc  A'i-k /-kor  o  a -nr 
Ifli  the  Dominion  hut  there  may  lie  Di-.  h,  R.  Soninierfeld,  Canada  Col-  V-UiyirAIVlto  C<J-tJrt.lvA  1  £> 

developments  which  give  no  alter- '  onizaiion  Ass'n;  W .  M.  Wallace,  - 

Confederation  Life  As.soriaiton ;  H.  Quebec. — Third  reading  was  giv- j 

The  abandonment  of  the  wage  m.  .Morrison,  Great-West  I.ifp  As-  bn  this  week  in  the  legislature  to  i 


Wit) 


60 


onizaiion  ..\ss'n;  \\ .  M.  Wallace, 

Confederation  Life  ,.\s,soriaiton ;  H. 


ta.y  and  particularly  the  matter  of 


Huron  f;  'he 


authorizing  the  goveiu- ! 


employes  entitled  to  Krie  .Mortgage  <'orp..  W.  Rartholo-  ment  to  appoint  a  sperial  commis- I 


lliem  after  tlie  ta.\  has  hern  deduet-  mew.  .Monarch  I.ife  .V.ss're  Co.; 


sion  to  investigate  Insuranec  pro 


Toronto.  Definite  announeement  ed  by  tliclr  employers  is  the  point  R.  Gittleprond,  Osier.  Hammond  !  niinm  rates  in  the  province,  whi 


of  the  terms  of  the  Victory  l/oan|"hich  is  giving  trouble 
caused  little  surprise  in  bond  trad-  'he  tax  it 


acreage  is  now  accepted  as  pretty  in  line  with  efforts  to  keep  this  a  j|  ti,pn  ratify  this  aetion 


which  IS  giving  trouble.  .Nantoii  Gid.:  H.  R.  Glover,  Priiden-  particular  attention  to  rates  on  an. 

.Ro  far  as  the  tax  itself  Is  eon-  rial  Rife  .Ass'ee  Co.;  A.  C.  Scott,  the  tomobile  Insuranre.  Personnel  nf 
eerned  the  intention  was  to  pass  an  Royal  Trust  Company  ;  S.  Rriard,  'he  commission,  according  to  Hon 
order-in-rounril  and  stoii  enlleeting  Sim  I.,ifp  ,As.«urance  cn.  .  P.  Philippe  Rrais,  government  lead- 


close.  to  the  mark,  hut  with  the  war"  and  also  I 

strides  made  in  the  dairy  industry  ,  , 

1.  .  ,  .  ,  .,,  similar  Domin on  issues 

It  Is  certain  that  the  M  cst  will  see 

a  marked  increase  in  the  fodder  |  loud-spoken  efforts 
crops.  I  Premier  Hepburn  to  ha 


iin  lafe  .As.siirancc  cn.  .  P.  Philippe  Rrais,  government  lead- 

The  first  annual  meeting  of  this  er  in  the  legislative  Gouncil.  has 


line  with  whatever  legislation  was  iiecdcfl  a.ssoeiation  was  held  in  irms  when  not  yet  been  decided  upon. 


crops.  Premier  Hepburn  to  have,  the  fed-. 

The  extremely  cool  weather  ex-  cral  tax  on  provincial  bond  inter- 1  wag 

'hb  P'-airies  recently  non-rc.sidents  of  Canada  mbn 

retarded  the  growth  of  wheat  and  ....  £,,,,1 


tnilar  Dominion  issues.  when  the  House  met.  (in  the  m,ai-  the  laic  Sir  .Aiigiisn 

Ioud-.spokcn  efforts  of  Ontario  "*■  procedure  may  was  elected  president 

.  .  ,  .  .  not  he  perinissable.  :  .  . 

niipi  ep  iiin  to  ha\p,  the  fed-.  been  derided  when  the  —  —  •  «  ^ 

al  fax  on  prnvineial  bond  inter-  wage  tax  will  eease.  The  govern-  U||l^  A  Mil  fl 


Interfered  with 


generation  of 


•St  paid  non-residents  of  Canada  "ibiit  If  inclined  to  take  it  off  the 
educed  ran  into  a  stone  wall  in  'liprurrent  month  hut  nego- 


Ottawa  this  week  in  the  for 


with  flitawa,  may  delay  it 


strengthen  the  root  system  of  the  exempted  was  a  di.s- 

.voung  plants  and  give  them  added  crimination  against  the  provinces 


Mtality  with  which  lo  combat  hot.  '>'bjr  credit  ■“"'.'"1- 

periods  which  may  be  encounntered  '"c  in  the  t  nited  State.s.  Mr.  King  vear  In 

later  in  the  sea.son.  : nirasnre  d,d  not  ’Vr^ia  ve 

What  the  West  is  chiefly  eon-  'hreat  t„  the  credit  ;;r, "  " 

rerned  about  is  that  there  has  been  "f  Ontario  or  any  other  province  J 

ittle  rainfall  during  the  latter  part  DecenTher  iV 

-f  Mav.  Manitoba  and  ca.stern  Sas-  "’c  Ocminion  government  ‘"^ied  neeeniher  I,. 

lalchewan  can  stand  it.  but  there  ’ f"""  'rcaiment  to  non-resident  — 

_  .  ..o.orvo  ...nicdiro  in  investors  ensured  that  this  recent! 


and  retained  hy  the  Dominion  gov¬ 
ernment. 

The  new  legislature  will  have  lo 
meet  this  year  In  any  event.  The 
Regislative  Assembly  act  does  not 
permit  more  than  12  niruiths  he- 


e  late  Sir  Augustus  M.  Na.nton  Mr.  Rrais  stated  that  Premier 
as  elected  president.  Godhniit.  Provincial  Treasurer  .!  A 

•  Ma.thewson  and  himself  had  reeent- 

■  ftTT\  /TIIPPPI'  consulted  with  a  delegatinn  of 

HI  111  AIVII  I  HrrNp  Insurance  executives  on  the  uues- 
IIUVI  mil/  VtllLlLiJLl  tion  of  rates.  Roth  sides  of  ,hp 

nni/TP  nrripm  T'ci’t-idn.  the  wherefore  of  the  high 
rnll  pN  rrlvIvPlI  ''''  cates  here  and  the  reason  fo- the 
1  lllvliU  1  LjUUIjI/  high  loss  ratio  in  Quebec  were  r|j,s, 
-  ~  I  cussed  at  the  conference  which  Mr, 

Ottawa..  —  Pegging  of  prices  for  Rrais  said,  was  productive  nf  3 
p  farmers  is  steadil.v  extending,  good  groundwork  on  whirh  the 
short  tune  ago  Minister  of  Agri-  commission  to  he  appointed  'an 


the  farmers  is  steadil.v  extending,  good  groundwork  on  w 
A  short  tune  ago  Minister  of  Agri-  commission  to  he  appe 
culture  .lames  Gardiner  announced  eonduet  its  investigations, 
minimum  prices  for  butter.  Now  it  Representatives  of  the  instiranre 
is  disclnsed  the  Raeon  Hoard  is  vir-  business  point  out  in  'on- 


tua.ll,^  pegging  hog  piddiiet  prices,  nectii 


and  there  are  indirations  that  sim-  tigation  that,  when 


the  proposed  nves- 


'  ’  more  man  I.  nioiiins  le-  ,1.3,.  steps  will  he  taken  regarding  deliberations  it  wIR  find  the  (  ana 
tw,^en  sessions.  The  last  session  ^  ,hoese  by  the  Dairy  Products  dian  rnderwriters  Association 


of  May.  Manitoba  and  eastern  Sas¬ 
katchewan  can  stand  it,  but  there 
ir,  a  paurity  of  reserve  moisture  in 
most  of  the  other  areas.  Pastured 
lands,  however,  have  suffered  little, 
but  a  general  rain  such  as  is  due 


dian  rnderwriters 

Kieu  MPcemoer  M.  .  ad  va.nre.s '  on 

I  A  further  increase  in  the  price  of  cars  into  effect,  quite  ready  to  m. 

Second  Tntcr-StatPs  Royalty  ('or-  '  "  ill  likely  he  announced  this  operate  in  providing  all  the  nfor- 

iration.  I/td.,  has  informed  the  The  Racon  Roard  stated  that  mation  possible  to  support  the  in- 

antreal  t'urh  Market  that  as  at  'ifcl  lieen  made  available  hy  crease  nia/ie, 

irrh  .11.  1141,  the  company'  in-  government  to  meet  an.v  advan-  ..^^c  have  nothing  to  hide;  our 
stments  in  oil  royalties  had  a  ces  in  I  .  S.  prires  vhleh  might  a,.p  available  fo  show  that 

ok  value  of  .1:224. 2.S1.  Gross  reve-  cause  pork  t"  be  exported  to  the  increases  were  more  than  iiis- 

le  from  royalty  income  sinre  ae-,',-^-  •^1  covernment  i-^ 'ic-  tified."  says  Frank  Rowden.  head  of 

isitiot!  amounted  to  $.50.21.1  to  "'''b'  supporting  pork  prires  it  i.s  antomohile  insurance  branch  of 
b.  ir»4I.  and  iho  roprrvo  f,),-  lakf'n  for  granlrd  Ihnt  priros  ^^Ill  Canadian  Cnderwriters  Aspn- 

pletion  totalled  $11.S.11.  During  .  ■  .1  elation,  in  commenting  on  the  at 

c  monlli  nf  t.'chrnnrv  llio  cornor-  I  he  Raeon  Hoard  s  action  lU  X  Ir-  flfoao  of  tVio  40. .-o..,,- 


Associatjon. 

adva.nre.',  nn 


Pastured  he  misunder.stood  m  po,.a,ion.  lid.,  has  '  informed  th^ 

ed  little.  A  'ail  .•I"'-  J'os  been  tn  Montreal  Curh  Market  that  as  a 


effect  since  1111  with  the  same  ex- 


about  this  lime  "ill  he  welcomed’^'"'’''""  Dominion  bonds  and  vestments  in  oil  royalties 


hy  the  farmers.  . .  ,  ....  ,  .  .  . . . . 

The  shortage  of  alfalfa  and  "  'l"cs  not  appear  that  p,,p  f,.,,,,,  ,.„yalt,v  income  since 

hronic  grass  seed  which  existed  in  'i  'i^.s  prcMously  made  any  qnipiijoTi  nnioiinted  to  $.50,211 

the  West  this  spring  yvhen  both  'f'P'esentatioijs  on  the  score  "f  dis- ,  [.-pp  og,  1141,  and  the  rescrye 
were  eagerly  sought  as  a  substitute  ^r'nynatlon.  Premier  Hepburn  was  ,,pp,p,ipp  tntfiUrd  $11.S31.  Du 
for  wheat  has  resulted  in  increased  otally  iinimpi  es.ssed  hy  the  the  month  of  t’ehruai  y  the  cor 


King  took  the  trouble  to  point  ^ook  yaliic  of  .$224.2S1.  Gross  reve- 


With  grim  determination  and  stout 
heart  this  young  and  virile  nation 
meets  the  challenge  of  the  hour. 

Lights  burn  late  as  Canada's  war 
effort  gains  momentum.  In  factory 
and  workshop,  on  the  farm,  in  ship¬ 
yard  and  along  the  assembly  line,  an 
Army  in  Overalls  swings  into  action. 

Likewise,  in  The  Royal  Bank  of 
Canada  a  trained  and  disciplined 
staff  bends  its  best  efforts  to  meet 
the  increasing  demands  of  war 
conditions. 

There  is  no  short  cut  to  victory. 
The  road  will  be  long  and  hard. 
With  pride  in  our  hearts  we  shall 
pursue  it  till  peace  is  made  secure 
for  the  nations  of  the  world. 

WAf!  SAy/NCS  FLEDGE  FORMS 

AVAILABLE  AT  ALL  BRANCHES. 


nue  from  royally  income  .«incp  ac- 
quisilioT!  .nnioiintcd  to  $.51.21.1  to 
Feb.  2S.  1141.  and  the  rci^cryc  for 
depletion  totalled  $11.S31.  During 
the  month  of  t’ehruary  the  corpor- 


"Mc  have  nothing  to  hide;  our 
.tiati.ctics  are  avaJIable  fo  show  that 
the  increases  were  more  than  iii.s- 
tified.  "  says  Frank  Rowden.  head  of 
the  antomohile  insurance  braneh  '••f 
the  Canadian  Fnderwriters  .\sfo- 
eiation,  in  eommenling  nn  the  at 
rifiide  of  the  a.ssoeiation  towards 


THE  ROYAL  BANK  OF  CANADA 


VLET  r’.S  r,n  FORWAKD  WITH  t)f  R  I 'SITED  STRENGTH” 


sowings  of  these  Vrops.  The  West  his  |p,,,ppp  tually  pegging  <  anadi.in  prices  to  p,ojer„,£i  probe,  He  promised 

appears  to  be  determined  not  he  ^ ,  ’a  'p'.'  "f-:'  ,«,-,(yfi,  while  the  accumulated  royalty  'he  level  in  I  .S.  markets  less  the  f,,]]  ro-operafion  to  the  investigat- 

caught  short  again.  From  the  I'nit  I*"  ebon  to  destroy  the  eredit  of  ,prr,„,p  f,,,.  year  IIII  up  to  the  ereaicfi  a  piece-  j,„,jy  partieula.r  defence, 

“d  States  a  steady  demand  for  al-  he  pioMnees  and  to  bieak  their  pp,j  „f  i.'pbruary  amounted  to  >1,-  "hieh  i.s  being  cited  a.s  lea-  briefs,  had  been  prepared,  he 

falfa  seed  is  expected  and  this  crop  a  ^  a"’’  -^ald. 

,  .  _ .  „  I,,  bondholders.  He  has  threatened  to  ing  done  for  cheese.  '  hecse  prires 

car»prn'^Tlnadian  nrairies  While  •'c-cppcaiion  of  holders  of  .  ™  have  advanced  steadily  in  the  I'.S., ;  Toinf  fo  Loss  Experience 

the  States  produce  huge  alfalfa  Ontario  bonds  in  the  F.S.  '^hing  Active  Bond  Changes  'and  are  now  close  to  the  point  i  increa.ses  in  au- 

4U-1.  -lants  do  not  give  a  artion  to  test  the  validity  of  I _ _ _ where  export  is  profitable  despite  o., 

h  Is  grown  on  the  >(.}{,:{, 


ed  States  a  steady  demand  for  al¬ 
falfa  seed  is  expected  and  this  crop 
has  become  a  nna.ior  one  in  the 
eastern  Canadian  prairies.  While 
the  States  produce  huge  alfalfa 
rrops  their  plants  do  not  give  a 
fine  seed  yvhich  Is  grown  on  the 
Canadian  prairies.  Many  farmers 
in  Manitoba  and  eastern  Saskatche- 


.  dent  whirh  is  being  cited  a.s  rea- 
I  son  for  exactly  'he  same  thing  be¬ 
ing  done  for  cheese.  1  hecse  prires 
have  advanced  steadily  in  the  I’.S., ; 
'  and  are  now  close  to  the  point  : 
where  export  is  profitable  despite 


or  briefs,  had  been  prepared, 
said. 


•igainst  127  per  I.ifo  throughout 
the  cniintry. 

In  ilie  rifisse,^  of  insurance  that 
were  adv.snced,  the  inrrea.se  rang- 


1.000  throughout  double  the  amount  of  the  precc'lr  g 
week  and  slightly  aliovc  the  reccut 
of  insurance  that  average. 

he  inrrea.se  rang-  l,.Trgc,st  shipnient.s  were  $4.n1,':i.- 


Eoint  fo  Loss  Experience  crease  was  made  in  regard  to  ex 

At  the  time  the  increases  in  au-  :  protection 

tomobile  insurance  rates  were  an-  P'tliey-holder.s  to  drive 


ed  from  in  to  21  per  rent,  A  dc-ioio  from  F.anad.a.  $4,171,217  from 


ard  to  ex- j  Australia  .ami  $2.77.'>.S1tl  from  C'nF 
to  permit  ;  oiiibia.  Foreign  goM  ilepiisRs  under 
ears  ot her  !  c.-, rina rk  in  the  Federal  Ke:.prv» 


Individual  hfind  prires  reflected 


wan  whose  lands  xvere  naturally  'he  fact  that  the  main  interest  of 
adapted  to  the  prnduetion  of  seed  'he  Street  these  days  is  the  Vie- 
have  made  sizeable  fortunes  in  pm-  lory  I.oan  with  volume  of  turnover 
during  this  seed  for  sale  across  the  ■'''nall  and  price  changes  of  limited 

extent.  Announcement  of  the  terms 
While  alfalfa  wilt  has  not  yet  of  the  big  loan  had  exactly  no  ef- 


l>oni-  1  snafla  May  2*  May  21  Thangp  _ . 
I’om.ofCan.  ?>-41  ini,f.n  mi  .fi2  N  ' 

Fl-  4:5  107  2'T  m7  Za  unrh.  noil 

4  4->  m4  'n  m4  ''n  tjnrh.  * 

fill  4R  .-2  mi  on  mi  no  i,nrb.  , - 

4*2  107. nn  unrh.  I 

4*2  '^7  107 . 'O  m"  gO  unrh.  I 
41^  10a  on  ms  no  unrh. 

4U..5i<)  lOR  7?i  ms  7’.  unrh.  I 

3  iz  9S  on  PR  nn  ' - 


pound  'luty.  Fhce.se  in  noimeed  in  February  of  this  year.  ‘  fttain  ehis.sps  w  ere  '  Ranks  inemased  $101, 4S2  to 


Rat  PS  of  Exchange 


l**  P'’’"  hot  pioie.sfs  were  made  by’  th(^  unrhanged 

Royal  Atitomnhile  Flub  of  Canada. 

■  '— ■  ■■  and  a  delegation  went  to  Qiiebee  ;  <‘.4 .V.-XD.A'S 

about  the  matter,  whirh  was  in-  Washington, 
formed  that  the  government  would  '  |12  17K.1i5( 

_____  iindert,ake  an  investigation  into  all!n„  mtv  s,  ,u- 


<  A  VADA'S  GOLD  EXPORTS 

Washington.  —  Gold  imports  rose 
to  li2.i7K.li5n  in  the  weok  ended 
on  May  21.  the  Department  of  Goni- 


ProHnrlsl  evoTt* 

Q'jpbpf  4i^-.yS. 
Ontsrin  .s-fift  .  . 


12  1 .2ii.:;22. 

Silver  imports  amounted  to 
$  74  7.02*  and  included  $  10 1,e.’.  I 
from  .Mexico.  $120,ri1t  from  I'eru 
and  $.'i2.K1S  from  Canada. 

No  cold  was  exported.  Silver  rx- 


ppeared  in  Western  Canada,  if  has  feet  what.soever  on  the  high  c'-afle  j 
een  an  evei  -inrrcasing  factor  in  market  as  prices  aero.ss  the  enf ire  I 


hern  an  pvpr-incrcasinE:  factor  in  mri  i  r\t  i  j..  n  r 
redueing  these  crops  across  the  I'-st  maintained  fl 
line.  .Now  the  demand  in  the  Fniied  about  unchanged 


ist  maintained  their  position  .iust 
iboiit  unchanged.  .Sfahilization  of 


llo.,  (1-47 

Npw  Brunpwirk  .’>-60 
Sftcikatrhpwan  .  . 


64  no  00 

102  00  m2  00 


}  \onunal  clo^ins 
tinrh.  \x>an-»drty.  .Mav  78ih. 
,  _  , 

unrh.  ,  ^ 

unrh.  '  ^  . 

unrh.  i  f  ahlr<;  . 


•  «  in  N>w  »irk  on  insuranco  raiOR  in  the  prn\*incp  tn  .  This  was  more  than  j  ports  worn  .T22h  r.fa 

wnrn  a.A  foUow!*  scc  if  any  fl isc ri IT) ilia f ion  was  brinff  |  * 

Clo«-  made  against  Queher.  t— — — — — 


Slates  is  for  a  wilt-resistent  seed  of  the  market  before  sneli  a  big  loan  Man, iob»  4'.,-.y(! 
a  ivpp  which  has  been  originated  js  the  nsnal  thing  hut  if  'I'e  terms  | 

bv  the  fniversitv  of  Wisconsin.  To  had  even  been  slightly  out  of  line  3.4^ . 

meet  the.se  requirements  the  West  there  would  have  hern  some  even-  .  JRC-' . 

will  probablv  have  to  Phange  its  ing  up.  a  process  that  w.as  not  ne- 

variety  to  eonfoini  with  the  Anier-  cessary.  r.R^fi-42  . 

Iran  demand.  It  can  readily  do  so.  Fnrporation  bond.s  displayed  a  I  Brii  Telpphnnp  n-x7. 

—  -  - - - -  '  i  similar  inactivity  with  . 

err  CVDAMCIAM  IM  !  changes  few  and  far  between.  The  ,;annra'’J'a=r-fi;*  ’  ’  ! 

ublj  LAlnPljlUn  111  St,ar  performer__  of  Hie  week  was 

_  _  _  "P  Sh»»inii:an4'.j-70  . 

UADM  ■  AvU  lAll  fllVIll  :  f't'"'  points  on  widespread  rumor  indmirlsK 
f v/luO  IllvvflflLl  Ihnf  one  coupon  will  shortly  fif  !  ' ; ' ; ; ; 


unrh.  I  f 
unrh.  An 
unrh.  Np' 
unrh.  Sw 


T)o.,  4’  2"'*^ . 

1  )o. ,  4  *  2-r>6 . 
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(  ahlr<;  . .  4  0l  \ 

An«t  rnliTA  . .  .  ^ .  22  >  1 

Npw  /ral.anrl .  .  2  4  1  J 

Swit/orhAnd .  .2^22 

SwrHrn  .  .2^6h 

Brazil .  ^^9’ 

Hone  Konz . -’J’" 
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unrh.  ,  Holla 


("nni^ol.  T'aprr  .t'  .  --61 
I  )om.  Stl.  *4^  f ‘I  6  >4  -  ■> 
Howard  Smith 
Minn.  A  Out.  6-.M» 
fVIrr  Bros. 


Ar.r.  r.  AlnlTijlt/lT  111  star  performer  of  ilio  week  was  intpr.  n.vrim  fi-4». 

«  .  Vx  »  nil  llfOOm.r 

UADM  ■  AvU  lAll  fllVIll  :  f't'"'  points  on  widespread  nimor  indmirlsK 
rAI\Iu  v/iull  HIvUIYILi  'hnf  one  coupon  will  shortly  ' ; ' ; ; 

paid.  The  siih.jeci  of  an  interest  pay-  fan.  cpmppt  ..-fii 
,  .  '  ,  \  *  Cl  I  ment  hv  .Ahitihi  has  been  a  well  ‘'“t' 

Markehng  of  Live  Stock  rtismssed  one  for  some  time  and  sti.T(V^G  ' 

Dairy  Products  Is  Materially  ‘the  reeent  appearance  of  the  com-  '  Howard  Smith  4',-.-. 
Increased  j  pany'.-,  report  has  added  spice 

I  the  talk.  There  are  a  good  many  f.i,  i.akra  Paper 

- -  who  feel  that  the  working  eapilal  , 

Ottawa.  —  Cash  income  from  the  position  of  the  coimiany  a.s  disclos,- 
sale  of  farm  products  during  the  ppport  is  quite  strong 

first  half  of  1141  will  be  consider-  plough  to  .iiistify  the  payment  of  at  ^ 

ably  higher,  it  is  understood.  Ih.'in  ]p.,.n(  one  eoiipon  to  the  hondhold- 
in  the  corresponding  period  in  p,..,  ^vlm  have  gone  so  long  wiilioiit 
1140.  'any  return.  Rrowns  .joined  the 

Marketings  of  most,  of  the  .  (,-pnd  of  Abitihi  to  firm  half  a  point  The  month 

important  farm  products  are  run-  p,,,  (  on.solidated  Tapers  took  a  di-  changes  in  rerr 

ning  well  above  marketings  a  yott'"  vergent  trend  to  come  out  with  a  receipts  are  al 

.ago.  In  the  Prairie  Provinces,  the  lo.^^  „f  lu  Among  the  utilities  In-  reduced  while  ( 


.1c)ntr»*fi!  th^  huv 
dollfli'Ki  wa.-i  10^ 
n  pi*“ni 
4  4^  .siellii 


104  ’0  104  ."»6 

66  .’0  6R  00 

10.)  :0  10.'>..d0 


:^\  103  00  103.00 

=il  00  M  00 

f'4  00  04  on 

>.’>  R7  00  RT.OO 


4  (bi  I  .N.R..  Ql  EREC  FOKE  Ol'TI’l  T 

v'’  Saint  .lolin  . — -  Coke  production 
linrh!  in  Nova  Scoti.a.  New  Rninsw-iek 
1  .'.n  and  Qiiehee  Provineo  totalled  2.'>2.- 
iini-h.  71  n  tons  during  the  first  quarter 
of  the  year.  Output  in  the  corres- 
"imh  ponding  three  mianths  of  1140 
iimh.  amounted  to  240,117  tons. 


a.5  follow,.  see  if  an.v  discrimination  was  being 
Clo«-  made  aEa,insf  Queher. 

■'  4  ni  l*  '  Insuranre  rates  are  higher  here 

”  )  22ii  than  in  Ontario,  hut  the  Canadian 

Fnderwriters'  Assoria.tion  holds! 
jllial  the  experienee  of  insuranre 
.0505  j  companies  a.s  regards  aeeidenf  poli- 
.-450  cics  makes  the  higher  rharges  here 
■  2140  necessary.  M'hen  the  increases  were 
Vork  (an;,  annoiinoed  (he  association  said  that 
in  11.j1-40  personal  in.iury  accident 
claims  in  this  iirovince  involved  41 
UniinH  i P*’''  insured,  against  |7I 

n  1 VI  m  anrf  tbf  per  l.onn  throughout  the  Domin-' 
m.  .Stirling  huy-  inrliidiug  Quebec,  while  prop- 

!  ert.5'  'lamage  elaims  involved  2KI 
ears  per  1.101  insured  in  Quebec. 


BRANCH  OFFICES 

AGENCY  BUILDING  ...  EDMONTON.  ALBERTA 
:ilA  EIGHTH  AVE.  VI.  -  -  -  CALGARY,  ALBERTA 

McCALLUM  HILL  BLDG  ....  REGINA,  SASK 
'II  AVENUE  BUILDING  .  .  fASKATOON.  SASK 


1141. 

Marketings 


In  the  Prairie  Provinces,  the 


Federal  Treasury  Reports  a 

Small  Surplus  for  February 

The  monfhly  report  from  the  Treasury  for  .\pril  1111.  shows  wide 
changes  in  rereipts  and  expendim res  conipaied  witli  .\pril  1141.  Total 
reeeipis  are  almost  doubled,  total  ordinary  expendim re.s  have  been 
reduced  while  total  ordinary  and  .special  cxpenditui' s  have  been  nior<^ 


THE  EIGHTH  DECENNIAL 


the  deferring  of  wheat  marketings  ,p,. 4,3,1,, Hvdros  continued  tore-  tlian  doubled.  There  is  however  an  over-all  surplus  for  the  month  of 
in  the  fall  of  1141  has  resulted  in  fip,.,  ,hp  not  'pariieularl.v  good  114 1  $4,4  07,211  while  in  April  1 !' to  tlie  surplus  was  $4.S<;i.K1('.. 


grealer  deliveries  in  the  spring  of  3,1^  lost  I',  points.  ;  The  lireakdown  of  receipts  shows  that  custom  dntie.s^  have  brought 

1141  and  cash  income  is  higherl  - - - 1 - -  in  $1,111,110  more,  Excise  'I'ax  receipts  were  $k,ik:'..K12  higher  and 

tlian  in  1141.  Increases  in  the  mar-  there  were  minor  gains  in  i’ost-Office  and  Excise  duties  rereipts.  ljienm<5 

keiing  of  hogs  have  more  than  off-  nnCWCpiCC  CTfl  I  taxes  .aeroiinted  for  most  of  the  higher  receipts,  having  gained  $27,o01.- 

set  lower  prices,  while  both  the  DltlJ  YY ChIIjiJ  ullLL  14K,  to  give  total  receipts  a  boost  of  $ ::k,  1  l.5,K2r.. 

volume  of  cattle  marketings  and  I  „  .  rkBiri  rkTTTwrknKtrxn  '  Total  ordinary  expeiiditiires  having  dropped  only  $17. .11,1,  individual 

the  prices  received  are  above  those!  CAlcnlx  III  Vlllr*  Alllr  changes  are  of  necessity  very  small,  while  a  few  bigger  increases  and 

of  a  year  ago.  DaifV  products  are  j  Llilltllv  1/1  T  'declines  arc  more  or  lc,.;s  lialancrd  out.  The  Chief  I'.lcctora]  Office  re 

likewise  bringing  higher  prires  I  _ _  qiiired  $1,112,171  less  than  last  year,  due  to  the  ahsen.  e  of  elections, 

with  a  greater  volume  of  produr-  rx  i  12  r  d  I  en  iimn'icch  with  .\pril  1140.  This  i«  more  or  less  offset  hy  increases  in 

iion  i  Declarahon  of  Regular  50-Cent' rontrihutions.  I.egislative  expenditures,  thc  reqmrements  of 

With  further  Increasc.t  In  eon-:  Rate  on  Common  for  July  Re-  the  Transport  Depaitmcm  and  finally  hy  a  new  item,  .$aaS,ill  re  Marl- 


BREWERIES  STILL 
EARNS  DIVIDEND? 


With  further  inrreasc.t  In  eon- 
siinier  purchasing  power  during  the 
next  few  months,  it  is  expected  that 
the  cash  Income  of  farmer.s  will 
continne  to  increase  over  1141. 
Fruit  and  vegetable  growers,  live 


solves  Market  Apprehension 


Declaration  hx'  directors  of  N'a- 


ihe  Transport  Depaitmciu  and  finally  hy  a  new  item,  .$riaS,l11  re  Mari¬ 
time  Freight  Ratos  Art. 

War  Evpenditiire.s  Hoo.sf  Total 

.'Kpccial  expenditures  liave  been  multiplied  almost  five  times,  hy  an 
increase  in  w,ar  expenditures  of  $1S.t22,lKli  .and  grand  t'ltal  expenditure.^ 


Census  of  Canada 

June  2,  1941 

The  Census  is  the  stock-takinp:  of  the  nation  —  of  its 
men,  women,  and  children ;  its  agriculture,  trade,  and 
industr.v;  its  housing,  and  general  social  condition.  By 
it,  all  Governments,  —  Dominion,  Provincial  and  Muni¬ 
cipal — are  enabled  tn  work  more  effectivelj’  and  econ¬ 
omically  in  the  interest  of  every  resident  of  the  Dominion. 


Rreweries  Etd,  this  week  of  ronseqiiently  show  an  increase  of  $1R, .1,51,1*2. 


stork  and  poultry  producers,  and  '  ,,,p  ,.p2,||ar  .Vi-ccnts  a  share  quar-  There  was  a  decline  in  loan  and  investment  aerounts.  which  amount-  , 

dairvnien  will  receive  the  gre.atcst  j  tpylv  dixidend  "ii  tlic  c'lmmon  stock  ih  to  $2,1l1,.i24.  There  were  in  Npril  114!  no  railxxax  equipment  Irtan- 

benefits  from  the  Inrreased  in-  of  ihe  (•oiiipanv  suggests  that,  cixn  which  a  year  ag'i  anioiinieil  to  .$  I  ..■'7h...02.  This  i.s  partly  offset  hy  a 

comes.  During  the  last  six  months  Mrary  t'l  apprehension  ex  idenced  in  temporary  loan  to  C.N.R.  of  .$2,s  ;  s,1i  4,  while  other  changes  xxctc  ixf  .1 

of  1141.  farm  cash  income  xvill  hcMhe  teceni  market  action  of  tlic  minor  naiiiro.  . 

affected  hy  the  size  and  delivery  of  j  stock,  e.irning.s  of  the  company  are;  ,3^1  ^ 

the  1141  xvheal  crop.  being  inainiained  at  or  above  Hie  $2;  Rerolntc  nrow-sea 


the  1141  xvheal  crop.  being  inainiained  at  or  above  Hie  $2 

Decreases  in  income  from  xvheat  |  a,  share  level  on  the  common.  This 
in  this  period  "ill  l>e  offset  by  gixv-  xvoiild  mean  that,  des.piie  the  cffecis 
ernment  payments  for  compliance  of  increased  excise  duties  and  iii- 
xxith  the  aereage  reduetion  pro-  rome  taxes,  operating  results  of  Hu 
gram.  It  is  likely,  however,  thai  compaiiv  for  the  current  year  to 
rash  income  for  the  eoiinlry  as  a  dale  have  been  running  in  excos.s 
whole  will  he  higher  than  in  the  of  those  for  the  same  period  of  Iasi 
rorre.sponding  period  of  1141.  as  in-  ye.ar. 

creases  in  inronie  from  live  stork  Cnder  terms  of  sperial  F.E.C.R 
and  animal  products  may  besiiffi-  regtil.aiions.  National  Rrexveries  i.s 
eieni  to  offset  reduced  income  from  one  of  a  gi'Uip  of  Canadian  compan- 
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Ord)na’’y  Kvprnr j’tiirr 
Ap’  icultiira 

Aur.ifor  (ifnarwl'p  <)fficp 
f'hjrf  Klat'tors'l  clfficr.  in-  I  i 
(  i  il  Srr\ici>  (  nmniis  n 

!  whirh.  l)rrailS0  <*f  fho  rxlrnt  nf  Lvtprnnl  .\rTairs 
Olllsidf*  holfiinus  of  thoir  stf»rk.‘S  aro  Intarrat  on  I'uhhc  pabt 

not  permitted  to  p;iy  out  more  in  Otiipr  pui  Ii.- i  (-i.t  ci  ii-c 

dividends  Hum  is  nirrenlly  being  nXr  of  rh^rnmniuiiP- 

earned.  Comp.any  for  year  1141  re-  Supoianm.s  iin-.  r;< ti'-pm' 

ported  net  earnings  equal  to  $1.X1  Cpnrra!  TKi i 'u.kitp  tu 

a  share  on  il.s  '•'immon  stock  hut  lian".",- (''n.s  ami 

paid  out  the  $2  a  s'h.'ire  in  dividend.s.  t-Mharii-s 

nevertheless,  during  Hie  year.  Pay-  InB'iiran'tp*  "  ' 

ment  of  a  portion  of  Hie  dividend  .itini.p 

from  surplus  oeciirred  during  HiP  I-al  nur  ,  „  . 

first  half  of  last  .xear  and  wa.s  per-  lu™ 

milled  on  lechnieal  grounds,  >  oiiorpi  i  rfp'-rp  s,.r5.,.M 

At  annual  meeting  of  the  conipany  vatiorci  Up''i'r,v.'^  *  * 

ar'Uind  the  end  of  Marcii.  Hie  presi-  ppnM.ms  ann  .-aii..ral  iiial 

dent.  Norman  .1.  Daxves  slated  that  r.^fiiur-.p 

.  .  ...  ..  X  ....  V  (  ourc;! 

palpp  in  first  2  inoniln  of  ihi.-.  '  oai-  PuMir  ,.\rrhi>op 

were  xvell  ahead  "f  la.st  year  and  Puh  ip  rriiui  c  a d  ta>i'«’. 

that,  in  absenre  of  any  adverse  le-  K'.IvaI’rVnm:’‘iap  v.v m  ti  r 

gislation.  prixsperts  for  1141  xvere  p.-rpta  y  pf  sia'p 
g'X'xd  Sinre  then,  hoxvpver.  Qurhec  Pplri.pr  5p.'l  n '■  i  ■ ' '  ana. 

government  revised  its  liquor  laxvs,  t  ar,ci-,..t 

making  changes  xx  hirh  xvere  detri-  M,k  cin-p  r  r  M'.atra -x.  • 

menial  to  the  hrpxvertes;  also,  the  -p,.,. 

federal  hudgei  this  month  provided  ra-i.al  E'pfpc.a  tpp 
for  a  further  increase  in  excise  du-  Totri  Sr-'iai  Esrpnciturp. 
ties  and  also  in  corporation  income  ;  ISpen<iiture. 
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'  Loans  and  Investments. 
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ALL  INFORMATION  SUPPLIED 
HELD  STRICTLY  CONFIDENTIAL 

You  can  place  absolute  trust  in  the  official 
Enumerator,  who  is  .sxvorn  to  secrecy.  All 
the  informntipn  irhirk  yen  -provide  will  he 
held  in  eiric^ext.  rnnfidrnre  both  hi/  hiyn  and 
the  Dnyvininn.  Bvrenu.  of  Stotintin?,  and  Can 
vever  he  used  nyaivet  you  hy  any  tax-eol- 
lerting,  mUiUiry,  or  other  agency,  or  in  any 
court  of  law. 

It  is  compulsory  hy  low  to  ansxx’er  the 
(Riestions,  but  you  xx'il!  be  assisting  your 
Government  in  these  difficult  times  by  giv¬ 
ing  the  information  rendihi  and  accurately 
ill  the  spirit  of  good  citizenship. 


fhese  days  of 

- ^  increasing  Govern- 

ment  responsibili- 
^  tie.K,  no  Government 

—  can  give  the  best 
a  sendee  unless  it  has 

detailed  and  accu- 
J_  rate  knowledge  of 

—  the  people  and  their 
varying  circum¬ 
stances,  That  is 
why  we  request  the 
co-operation  of  all 

Canadian  citizens  in  the  taking  of  the 
Census.  When  the  Government’s 
Enumerator  calls  at  your  door,  re¬ 
ceive  him  courteously  and  give  him  all 
the  information  for  which  he  asks. 

Remember  that  he  is  in  your  ser¬ 
vice.  .Accuracy  and  despatch  in  your 
replies  will  promote  good  administra¬ 
tion  in  your  country,  now  under  stress 
of  war  and  facing  ciaicial  post-war 
reconstruction. 


Issued  by  authority  of  The  Honourable  JAMES  A.  MacKINN'ON,  M  P.,  Minister, 

DOMINION  BUREAU  OF  STATISTICS  >  DEPT.  OF  TRADE  AND  COMMERCE 
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WHEAT  MOVEMENT 
HAS  BEEN  SPEEDED 
BY  MORE  EXPORTS 
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r’':fitTif'(l  to  la.!  nvallal'ti’  I'lntp  ('a|i-|nflor  nil  rliarcr;?'  foj'  IIIIO, 


nril- 1 


(iono  notlilne  nboiit.  If.  rvon  llionch 
ilin  iiiil.m  agilaldua  liavp  Iniply  liorn 
Ihreaienlug  to  aabotnep  prodiirtion 
in  i;iiP  entiro  steel  Imlnstiy.  Itnt 
now  iliRl.  the  rnItPil  Statee.  whii'li 
■atlll  l.a  terhnlcally  not  nl  war,  np- 
penra  likely  to  eelnbll.ah  n.  labor  pol¬ 
icy  with  teeth  In  It,  recoKnlr.lng 
that  Us  chief  (lanecr  la  from  wU'hln, 

_ _  I  Ottawa  has  ahown  elgna  of  follow- 

Ottawa  —  Canadian  wheat  devel-  jng  the  example,  after  the  I'nlted 


Shipment*  of  Grain  and  Flour 
Were  Largest  in  April 
Since  1932 

WHEAT  ACREAGE  CUT  25  <^'0 


opments  during  the  past  four 
week.s  have  been  marked  by  a  con¬ 
tinued  acceleration  in  the  rate  of 
«heat  and  flour  exports;  an  increase 
itn  the  rate  of  wheat  deliveries  from 
farms;  indications  of  a  twenty-five 
per  cent  reduction  in  t.he  1041  wheat 
area;  and  the  conclusion  of  another 
record  transaction  in  wheat  futureyi 


Stales  acta  first. 

Same  Forces  Here 
A*  Over  the  Border 

The  industrial  sabotage  drive, 
which  r.S.  goverruneut  enyulrles 

have  been  revealing  ns  enemy- 

between  the  Canadian  Wheal  Board  inspired  and  which  has  boon  utllU- 
.Ttid  the  T'nited  Kingdom  Ministry  of  jng  gangter  and  racketeer  elements, 
Kood  involving  the  sale  of  12<f  mil-  1,0^^  pressed  with  determined 

lion  bushels  of  Canadian  wheat.  Th?  .  ,  .  .,,,  .  i 

export  volume  of  wlieat  and  flour  vigor  in  this  country.  Jhesameole- 

for  the  month  of  .\pril  reached  r.o  4  ments  which  have  been  forcing  tie- 

million  bushels,  which  was  the  high-  ups  in  the  I'nlted  States,  have  been 
psi  monthly  total  since  November,  njiujj;  funiilar  methods  to  bore  wlt.h- 
in.1^  Flour  export.s  shared  in  the  .  .  .  .  ,  ,  ^ 

*  ”1  t  anada,  and  force  stoppage 


M'lndsor,  Out.,  of  a  large  new  plant 
fi>r  the  manufacture  of  machine 
guns  for  aircraft,  which  will  ci  si 
about  ■$ H.iiOO.tttltl  and  emtdoy  some 
;i.mto  workers.  .-Ml  the  sJilp.vatds 
of  the  eoiiniry  are  working  ut  ftill 
eai>aclty  and  Ihoir  activity  Is  gener¬ 
ating  H  liilsk  demand  for  niateilals 
of  dlfferenl  kinds.  Newsprint  slilii- 
ments  roso  In  Atudl  and  the  outioii 
was  ahead  of  the  .March  total  and 
of  the  Vtull,  1!I40,  figure,  the  ton- 
iiago  lii'lng  Ions.  Ontailo 

mines  In  the  first  uuarier  of  this 
year  prodtieed  7. S 2. 2 4 4  onnees  of 
gold,  a  slightly  higher  nmouni  lhan 
In  the  same  unarter  of  last  yp;ir. 
riip  gold  output  from  Quelipc  mines 
in  the  (juarter  inei  eased  ~'r  and  In 


aidiy  to  the  limit 

Action  is  (  ypeeled  soon  on  the 
freight,  ear  mateil.al  sHnallon, 
whb'h  has  reaehed  the  pidnl  whore 
the  builders  of  rail  euttlpmenl  have 
heroine  insistent  that  liieir  orders 
he  given  a  iireferenee  taiing. 

.Meanwhile,  the  steel  induslry  last 
week  raised  its  ingot  otilinil  one 
poln!  to  Ittpij',.  of  rated  eapaelt.v 
.and  a  possibly  belter  record  is  e\ 
liecled  Mils  week.  opcrallons  In 
Ibe 
101 


Ingly  is  Indleaied  at  Ibe  p(|uiv.ilpnl 
of  about  $1.27  a  sbaie. 

f>n  Ibe  slrenctb  of  Ibe  Improve 
ment  of  it  (onls  a  share  in  net 
e.nrnings  show  n  foi-  the  first  four 
months  of  the  currenl  .vear  and  al¬ 
lowing  for  a  slowing  tip  In  (be  ratio 
of  gain  in  earnings  during  I  he  fin;il 
k  nionilis,  net  after  all  (  barges  for 
Ibll  of  ?l..'>o  a  share  or  heller  ap- 
I.oais  lo  be  a  ludbabillly. 

It  is  understood  llnil  Brazilinn 
'iMsburgb  distilei  reaehed  rriiellon  has  been  able  to  move  fair 
of  eaparlty  hast  week  and  the  amounts  of  currency  out  of  Brazil 


GOLF  *  SWIM  •  FISH  *  RELAX 


a  n-c/ 
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I3  Ship  Building  Again 
To  Fade  When  Ends? 

(Continued  from  I’ngp  I) 
valued  nf  JfiU.ttdP.Pdd  were  )>iii- 


March  the  outpuf  of  !t2.S4;l  ouiices  j  Canadian  slilpplng  cmiiipanles  for 
of  gold  was  the  lilgheBt  (tuantity  In  .use  In  ocean  sirrvU^e. 

I  ho  hl.stor.v  of  (Jurbec  mliiiug.  " 


of  vital  war  produdion.  Their  ef¬ 
forts,  instead  of  being  impeded  by 
the  government,  have  .aetually  been 


upturn. 

Imring  the  fir.st  half  of  May,  the 
weekly  wheat  elearanees  have  mn- 
linued  to  rise,  giving  promise  of  ati- 

nfher  high  total  for  the  month  of  , 

,,  ;  „  .  suppor  ei  hv  Ottawa  authorities.  An 

May,  I  urrent  wheal  export  sales  ‘‘ 

have  also  been  rea.sonahly  well  main-  in.stance  of  what  has  been  happen- 
tained,  while  a  substantial  inerense  jpg  has  hern  provided  in  the  .Nation- 
in  the  volume  of  flour  export  sales  „f  ,;,,p  work- 

has  oerurred.  In  the  meantime,  the  Canadian 


Better  Business  Means 
Fewer  Commercial  Failures 

The  I(ila1  miinber  of  comtnerelnl 
failures  In  CaniKla,  In  .Miireli  as  re- 


saiue  or  belter  (xperienee  Is  looko'.l  duiiiig  the  luesenl  year.  A  mnterl.al 
for  this  week.  ('out rnel ion  In  exports  of  certain 

-  -  I  l•ommodlI les  and  goods  h.as.  Il  l.s 

nnderslood.  ri'sniiod  in  develoit- 
nienl  of  a.  nunilx'i-  of  new  Indus¬ 
tries  In  the  country  and  busincs.s 
of  ostnblisbed  Induslrles  has  been 
sllmulnled  to  a  eonsiderable  e.x- 
teni.  Combinnilon  of  inereaslng 
chased  outsldi.  of  llin  Dominion  by  '  eai  tilngs  and  improving  exchange  | 

slliiation  enlianecs  iiossihlillies  of 
dividend  action  on  common  slock 
of  the  company. 

r.nrnings  fignre.s  (’f  nrazlllan  for 
.'\iirll  and  for  llie  first  4  months  of 
iliis  >ear  w  ith  coniptirativ  e  figures 
for  lb  10  are  shown  herewith; 


rate  of  wheat  deliveries  from  Prairie 
farms  has  approxinmiely  doubled 
during  the  past  four  weeks,  as  '’mn- 
pared  witli  Pie  rate  previously  main¬ 
tained.  The  heavier  deliveries  have 
followed  the  designation  of  all  roun- 
1 1 ■>  elevator  points  in  the  M  est  as 
niien  delivery  points,  together  with 
the  greater  availability  of  eoun'rv 
elevator  spare  folbvwinc  the  opening 
of  navigation  on  I'l?  Great  Lakes. 

M  heal  Vereace  (  nt  -•'>'’0 

The  farm  (top  correspondents  re¬ 
porting  to  ihf  Ttoniininn  Bureau  of 
pijjfifoies  a'  the  end  of  ,-\pril  indi- 


eltizens.  satisfied  with  wage  and 
working  eondition.s.  Gnlv  ;i  handful 
at  the  plant  It.vtened  to  the  .siren 
voice  of  the  foreign  labour  agita¬ 
tors.  but  in  a  .-heft  spare  of  time 
we  h.ave  witne»ssed  the  government 
jumping  in  to  take  over  the  plant, 
and.  arcorriing  to  the  governnient- 
•appointed  controller,  professional  li- 
bor  .agitator?  have  been  Lning  up 
the  worker.?  at  the  plant  through 
intimidation  and  threats  to  force 
rated  that  the  wheat  area  in  <  anada  non-rooperators  out  of  their  ,ioh? 


Canadian  nuiritimo  laws  also 
mllilnte  ag.alnsl  esiabllshmeni  of 
shipbuilding  as  a  regular  source  of 
tunploymeiii  in  the  Dominion.  For¬ 
eign  owni'd  sliUi.s.  uiidi'f  existing 
legislation  may  not  carry  on  a 
(’(Jii.st-vvlHo  trade  In  Canada,  nl- 
poried  to  llie  Dominion  Bureau  of  :  thciugh.  In  the  past,  ships  undei  l  .S 
Btallsllcs  showed  ji  decrease  at  1)2  registry  have  been  granted  spechil 
aa  compared  with  luO  for  iho  eor- I  permission,  by  means  of  orders-ln- | 
responding  month  of  I!t4(i;  and  may  |  eoiinell,  to  (lo  a  coastal  ittoL'  lu  '( 
also  be  coinpareci  wlib  lit  for  Ihe  I'anadlan  waters  as  ii  tein|iorar.\ 
same  inontb.  itr  IV.in.  The  d(’f;iulled  .  ineasuro  In  emcrgt'ncies. 
liabilities  foi  March,  11J4I,  vvoie  There  has  never  at  an>  time  been 
$<*411,930,  as  eonipared  with  $1.-  anylliine  In  Canadian  maritime 
392,324  for  Mareb,  I'Mn,  .nid  may  ((jgislailon,  however,  to  |ire\eni 
be  compared  with  $ks::,,S7.s  for  Feb-  ^  British  ships  ov*  r  here  from  assum 
rtiary.  194  1.  .V  decrease  in  default- !  ing  Cantidiaii  legi.strv  and  eai  t  yiiig 
ed  liabilities  Is  shown  In  both  com- !  on  a  coiisial  trade  In  this  countrv. 
parlsons.  ’  rtuccessiv((  goveinmenis  have  been 

Trading  establishments  furnished  asked  to  revls(>  th#'  niariiime  law,?, 
the  largest  number  of  failures,  IH  iiud  on  different  occa.sioiis,  change.? 


April : 

('•rost*  rirn. 
^  )pcr  CNp. . 


1 

$ 

1 


L087.')7l) 

\.S 


IfK  r 


3  40. 090 
S  1.340 


assigning  in  .'latch.  19 1 1,  as  com 
fluted  with  in  Fehruarv,  19  11 
and  'll  In  Match.  194o,  i)f  thesi*  Ik 
coneenis.  .k  weie  general  store.s.  10 
food  sinres,  v  clothing  store,?  ami  2 
books  and  smiinnerv.  Manufactur¬ 
ing  esf ahl ish ment s  numbered  s  as  I 
against  1k  in  Febniarv  and  13  In; 
March.  1  9  40.  The  k  included  2  en¬ 
gaged  in  the  manufacture  of  vege-  I 


have  been  under  considerat  ton 
vvhirh  would  have  helped  iiiaterially 
in  establishing  a  fierniiineni  .ship 
building'  industry  in  Canada  as 
has  been  done  in  tit#-  I  niled  States 
vvhirh  has  much  more  stilngeni  and 
less  elastic  maritime  laws  but 
nothing  (iefini'e  veas  ever  'lone. 

I 'nee  again  tile  goveriinient  ,al 
cttavva  is  being  a.sked  to  consider 


for  1941  would  be  reduced  to  21.- 
655.500  acre?,  with  the  w'vfot  are.i 
in  the  Prairie  Province?  cm  down 
to  2fi.SS2.ooo  acres,  lliese  figure,;  re¬ 
present  a  reduction  of  2.''  pe^  cent 
from  last  year’s  levels,  thereby  in¬ 
dicating  a  ma.lor  response  to  the  Do¬ 
minion  government's  program  for 
bringing  current  "heat  produetion 
into  line  with  current  marketing  op¬ 
portunities  The  hulk  of  rhe  area  ta¬ 
ken  oijt  of  wheat  production  this 
year  vvii]  be  sown  to  oats  and  barley, 
(sr  summer-fallovved  while  there  will 
he  increase?  in  t'lie  flax  and  corn 
area?,  and  some  increase?  in  gras? 
r-eeijing?  as  w-e1l. 

M'lieat  seeding  in  Alberta,  apart 
from  tlvp  Peare  fliver  distric*.  has 
^taken  place  earlier  this  year  than 
under  la.=t  year'.?  ve'-y  bite  eondi-. 
tions  hut  in  Saskatrhewan  and  Mani¬ 
toba..  progress  ha?  been  very  much 
slower  and  =ome  wheat  seeding  still 
remain?  to  be  done  Moi.stuie  rondi- 
tion.s  are  excellent  m  Manitoba  and 
In  south-eas'e'n  Saskatebevvan  tb'-^ 
vear.  Apart  from  the  Svviti  '3ir!pnt 
area,  moi.sture  .supplies  elsewhere  in 
Faskatehewan  are  good  Mberta  ha? 
had  the  least  ra'nfall  this  season,  al¬ 
though  some  good  .showers  have  fal 
Icn  during  the  fiast  two  wpek.s  The 
1<ghte.-f  preeipi'at  ion  b,as  been  re- 
cci-ied  in  the  central  and  Fdmonton- 
Vermllion  di.-tncts  of  the  province. 

Bliftr**?!  Mlieal  Beal  On  Ileeord 

( 'n  Mav  i:-!.  Hon  .Tames  .\.  'I.ac- 
Ktnpou  announced  in  'he  Tloij.-o  of 
'"ommon-.  "that  negotiation?  winch 
have  been  going  'Ui  for  some  time 
he'necn  the  t'.anadan  Wheat  Ftoarci 
and  the  I'nlted  Kingdom  Min’?t’-y 

oC  T'or,,!  Iiaxc  icsiiltef)  in  ibe  sale 
of  1 2f’.f""i.i‘inii  b'l.shels  of  wheat  fu- 
tij-cs  for  de’'vrry  during  the  jiefyid 
enti  nr  '(lay.  J  942.  'I'm?  :.=  the  largest 
single  w’lec'  t  r,?", sac;  ion  in  the  Ics 
lory  of  the  world'  grain  tviide" 
Tb'p  iransaciion  cvidenil'.'  secures 
for  'be  I'npcd  K'iir.dom  tbc  major 
portion  of  its  ('anad  an  v’lrat  rc- 
du  rcnients  for  ih"  1911-12  scii.son. 
Tf'c  a.ale  t-ej. resent  r  t.^ie  tblrd  of  its 
bind  beiw  eeti  the  agencies  o'  llie  I  wo 
n  ivcrnriir  lit  s.  fin  .tune  1.  191".  the 

I  I'ltci  K'ngdooi  Mini.siry  n'  I'ood 
] ‘U 1  clia Sf'f!  .-.'1. lion. "fill  bifshrls  o'  Win 
nijip;;  wb'at  future,;,  folli'wcd  by  ;be 
ptirr-luTso  oU  .\ugu.i  I  2.  Ifitu.  o'  Kifi,- 

f’, 11  "fill  luis.bel';  of  futures.  .\  ;  actual 
w'ueat  slihimcnis  are  required  by  ihc 
I'nlted  Lirgdoni,  the  agency  "f  'he 
I'.'inj-  ev-banges  vv'ih  the  rxporiing 
f’rms  iiandling  I'auad'an  wheat  the 
.apjiropiy.a'c  number  of  futures  for 
l!ic  .ac'iia!  whea'  it  re((uires. 

t'n  ied  Slates  wili  er  wheat  pros- 
pe.  '=  have  continue'l  to  imiirove  dur- 
Inc  the  past  imint'i.  f)n  Ma.v  In,  the 
D'  bartmen'  of  .Agriculture  raised  il.s 
estimate  of  the  current  crop  to  iT.'if,.- 
tii.'i.fiO"  bushel.;,  which  was  27  mil¬ 
lion  bupheic  higher  than  its  .\pril 

forecast.  S'nee  'lav  1 


What  their  purpose  is  has  been 
made  clearlv  evuieni  t.his  past  week, 
when  <  .I.O  -f'."' (,lG.  officials,  in 
connection  with  the  Peck  Kollina 
'liils  strike,  notified  Ottawa  tba' 
ihev  would  tie  up  steel  produeiieu 
in  f'anad.a  unless  Ottawa,  in  effect, 
le.t?  the  <  .1.0  write  th®  labor  lavv.s 
in  this  coiintrv.  The  report?  o'  gov¬ 
ernment  inve.s'ig.ainrs  in  the  I'.iS. 
suggest?  mat  anv  rxense  will  do.  if 
production  <an  be  tied  up. 

IJpsponsible  union  elemen'.s  m 
I  anada  iiave  been  aghas'  at  the 
threat  to  unionism  that  may  re?ul’ 
from  use  of  the  "labor  raek?'"  bv 
irresponsible  elements,  .spread  of 
raekeieer  control  over  their  omplov- 
ment.  Thev  have  a  right  'o  expec' 
some  support  from  the  govornmen’. 
whieh  so  far  has  done  50  little- -not 
even  haring  the  truth  of  wha*  ha? 
been  going  on.  throug’n  tnvestjea- 
iion.s,  such  .a?  'nas  been  done,  at 
le.ast.  in  the  j' 3. 


table  foods,  and  2  in  lumiter  and  itsiehanges  In  the  maritime  lavv.s  that 
nianufactuied  produeis.  lu  ronimer  would  be  instrumental  in  estahlisli- 
eial  servires.  fail'ires  increased  ing  shipb'iilding  a?  a  more  pernia 
front  13  in  I'ehruarv,  fo  1,;,  jn  nent  means  of  empiovmenf  in  the 
Marrh.  and  mav  he  eonipared  wi'li  Dominion.  It  wduld  seem  that,  more 
13  in  Mareb,  I'lin.  pbpfe  were  u  tlian  at  an.v  time  in  the  past,  snrh 
failure?  in  ronstriietiop,  4  in  agri-  action  would  have  eoustrueiivo  re¬ 


culture  and  1  in  l< 


:in: 


Priorities  Elj;pecleri 
In  U.S.  Steel  IndustiT 

Signs  are  multi()lyinc  in  the  Am- 
ericdii  steel  industr.v  that  some  form 
of  governnii'iit  manda'or.v  priori'ie.-- 
aro  in  the  ofting  for  at  least  plate? 
and  strueniral  shapes. 

t'ommereial  deliveries  on  these 
produeis  have  bei'n  itu.shed  back 
considerahlv',  due  to  the  iniectinn  of 
ship  idaies  on  steel  mill  sehednle,? 
Plans  were  being  forniulateil  last 
week  for  the  allocation  o'  an  addi¬ 
tional  -inn.i'MM'i  tnn.s  of  plate?  for 
shipbuilding. 

Plato  mills  and  wide  strip  mills 
are  already  booked  heavily  on  shin 
plates,  an'I  tjii.s  fresh  tonnage  is. 


suits  in  the  light  of  present  eondi 
lions  and  early  prospects  at  the 
ship.v  ards. 


I.Sh'1.74  7  I.'j7l.08«  2«a,hS'7 
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nreathing'  the  iiine-sceiiled  air  at 
Banff  and  Lake  Loui.sp  will  give 
high  (’xliilaralion  lo  your  vacaliou 
hollda.v.  You'll  want  lo  do  more, 
loo,  rido  mountain  (rails  -  hike  • 
enjoyrng  every  minute  of  ii. 
.‘Ml-inchislvp  special  Bate  —  for 
sta.v  of  seven  days  or  longer  -  at 
Banff.  Boom  with  balb  and  table 
d'liinlp  metils.  I'rivileges  of  cham- 
IMonship  golf  course,  leniiis  courts, 
swimming  fionls,  coneerls  and  hall 
room.  For  as  low  as  $S..'>0  a  per¬ 
son,  per  day,  dnuhle  nceupaiiey 
(Similar  rate  at  Chateau  Lake 
Louise ) . 


■N»t 
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-  Rofor-  Hcprci  lotion  and  omottiiatipn 

Victory  Loan  lo 

Be  Offered  in 

Two  Maturities 


per 

inn. 

;ibb 


H'ontinued  from  Pare  IT 
cent,  coupon,  vvin  lie  issued  at 


Always  carry  Canadian  Pacific  Express  Travellers  Cheques 


Dividends  Seen 

As  Nearer  for 

Brazilian  Tr’n 

fi^ontintied  from  Page  I) 
until  early  in  .lune,  Foi-  the  year  est  hope,?  that  this  amount  will  be 

excerded  by  the  .ncttial  carh  sub- 
,?rrip''on.?  offered. 

ji.'li  subsei  ijit ion?  may  bo  paid 
in  full  at  the  time  of  application 
wit.bout  accrued  iuieresl.  ()|-  the 


however,  they  will  be  pat  • 
.11  maiuriiy  at  ini  and  will  be 
fallabli'  during  I9.‘>n  ;ind  after,  at 
ilnii  price  r-ic  .v  ield  will  be  ,2.n9  per 
cent. 

"'I'bc  shorter  term  bonds,  matiir 
ing  December  LI.  191k,  and  hearing 
a  iwo  |ior  cent,  coupon,  will  be  sold 
at  .'I  tirice  of  99  to  v  ield  2.19  per 
cent.  The  bonds  will  lie  redeemed  at 
maturitv  at  inn;  thoy  will  he  non- 
eallablo  to  final  niaiurity, 

"Arr.ancements  are  being  made  so 
that  a  ropy  of  the  official  firosp.or- 
itg;  will  be  delivered,  ibrougb  the 
po;t  offiee,  to  every  'houseliold  in 
I  anada  liv  Monday.  .lune  2.  the  date 
upon  which  Hip  suhscription  lisis 
will  open. 

".'ceompanyiiig  the  pi-o,'.ppctus 
will  lie  a  letier  to  everv  hoiischoldpr 
from  m.vself  a?  'Imister  o|  Finance. 

"While  the  timouiit  of  the  loan, 
nominally,  i.?  .kkoii.inio.nnn  iqp  [ip. 
paiuneni  of  Finance  and  the  \  ic- 
toiy  Loan  conimiltee  enipi-iain  high- 


194b,  however,  aggregate  monthly 
earnings  before  depre#  m f ioti  tind 
amortization  wn-e  tihoiit  .s.'nn.orin 
lower  than  for  tlie  preceding  '('tir. 

If  carried  right  through  to  net 
e.irnmg?  .available  on  the  common  I’onds  ma.v  be  paid  for  bv  instalment 
stock  o'  the  cojnpanv.  a  decline  of  I'l'i?  accrued  interest 
about  2"a  rent?  a  -hare  front  the 


1 1 . "  I'l  a 


share  reported  on  the  rom- 
tork  for  llie  .'ear  1923.  .Net 


Canadian  Business  index 


"'rim  ins’ a  Iment-]i|an  fe.ature  i? 
designed  Id  make  i'  possible  for  in- 
vcBini  s  to  anticipate  income  and  to 
purchase  bv  easy  payment-;;  1b  per 
cent,  nil  a  [inl  ica I  ion ,  1 .1  imr  cent  on 
.Inly  L),  .another  t.i  per  cent,  on  .-'n 
gust  La,  2"  per  reiii.  nn  .'koptembev 


SliEiht  Falling-Off  in 
The  Economic  Index 

The  woekiv  index  of  I'lm  r'otTll 

nion  B’lreau  of  .ktatistics,  based  on 

six  economic  factor?  fell  off 

from  the  preceding  wrek  in  inv  -i. 
but  remained  3.2';  biglK-r  tlian  tim 
Index  for  tim  vver  k  of  Mav  Ik,  1  94n 
The  vveekiv  index  of  carloading? 
showeil  a  slight  further  rreessinn  of 
1.2't  I"  9k. 7  This  figure.  Iii'v.  ev  ‘  r. 
Is  Ik  2';  higher  tlian  tha'  I'ccioiied 
for  til#'  correspfinding  wf(-k  ope 
.vear  ago  t'arloadings  for  ttie  tire? 
eiit  .vear  tip  to  'lav  IT  totalled  7.'i2. 
1100,  as  compared  with  (i44.boO  ip. 

1  ti  1  o  prior  t"  'lay  1  'i.  ■ 

"'hob^sab  loicep  rose  slightly  to 
XT. 2  a?  conipariil  with  kk  9  iiuring 
the  previous  wfek  I'he  gain  over 
tlie  same  week  of  LMo  wa.s  k  .ri'k.' 
an  Inde.x  of  ki.9  havb  g  been  reeord  j 
"(1  at  liini  tin]",  .i-tensiiive  manufac- | 
Hiring  price?  reconb-il  ;iti  iiicrr-a.si' ! 
of  frotn  7  1.2  to  72.9,  with  food 
prices  also  rising.  Textile  prcduetP| 
and  cbeinleals  were  on  the  ui.  grade, 
v.i'li  in-lces  of  farm  produr's  also 
Increasing'  slightly. 

' 'a  pita  I  (zed  bond  .viebis  rose  from 
1 4 1  to  11 k,  and  w  ere  4.4'. 
above  the  figure  of  L'tb,.''.  r(  corded 
oip-  vear  ago.  Goinmon  slocks 
slioweil  a  minor  increase  of  H', 
from  <;:i.9  to  To. 3.  being  still  1.5. 9'> 
below  llie  Index  of  S2.k  noted  for 
tiie  corresponding  week  last  .vear. 

The  bank  cb-arings  Index  dropii'd 
nearly  k'^  to  9.5.2.  this  total  lning 
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-rr.-i  b-e-k- 
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below  111"  loll. 9  recorded  for 
oniinued  the  same  week  of  1  9  49.  Thi.=  de- 
progress  Tias  been  reported  in  Kan-  cline.  h'lwever,  was  eniirelv  due  to 
sas,  Oklahoma  and  Texas.  Spring  the  sysieni  of  smoothing  bv  vvhirh 
vvlicni  seeding  In  the  I'nlted  States  tiH.s  index  Is  calculatefl.  Tim  .spec- 
Is  vir'ually  completed,  and  ni'iisiiire  uiative  trading  iiifie.-,  rose  slightly 
conditions  are  favorable  Ma.v  19  of-  ,r,  24  k  over  the  past  week.  Init  le 
fic-lal  croi>  report  predicted  that  the  mained  63.3''^  beb.iw-  the  rorres- 


March  planting  intentions  of  17,12 
099  acres  wH’  likely  be  fully  met. 

Seeding  of  the  new  Argentine 
vvYieat  crop  ha?  been  de’aved  by  fre¬ 
quent  rain?,  ibhough  within  the 
pazit  two  weeks  ged  progress  in  the 
field  work  has  been  made.  In  .Vu»- 
tra.lia.  the  drought  continues  almost 
'inbroken.  Rlth'iugh  a  few  s'hnwers 
have  fallen  In  New  South  Wales. 
Pending  has  heen  (lelaved  for  want 
of  moisture  aupplles  Kuropean  crop 
conditions  appear  mixed,  with  late 
frocts  Imvlng  been  reported  In  Spain, 
Pnrl'lgal  and  rnoccupied  Fr-tnce. 
I'rop  ct.ndltlons  In  Germany  are  he- 
lleved  to  he  murh  better  than  a  year 


ponding  1  949  tfjtal 

Business  Continues  io 
Gather  Momentum 

JlusinesK  gcnerallv-  continues  to 
gather  momentum  after  having  sur 
passed  all  previou.s  levels  of  artiv- 
if.v,  sa.vs  Hie  Husines.s  Summary  of 
the  Bank  of  'lontreal.  eontrib- 

uiory  faeior  has  been  an  unusually 
early  .sming  wiib  continuously  fine 
weather  in  nio.?i  sections  of  the  Do¬ 
minion. 

"In  individual  lines  of  economic 
aeiivllv  the  most  notable  gains  in 
ego  The  Balkan  countries  are  ex- j  "'9  •'''<'1  'luarier  as  compared  with 
ppcted  lo  •have  only  helow-averagc  '<<9'  •'■''ar  were  in  new  conslruclion 
to  average  yields  again  Ibis  year,  ''oniracts  awarded,  101. K't;  pro- 
whereas  eondilloiiR  in  the  I’knilne  'I'leiloii  of  automobile  companies, 
are  reported  to  be  miitdi  belter  than  Ineludlng  inllliar.v  vehicles,  49.2 
of  a  year 
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29.71  per  cent,  on  tiie  tbfer-per  rent 
boml?  nr  19  .5',’  per  cent  on  the  two- 
per  cent  bond?  "n  .November  1.5. 

8.3  1  '»  4  3  :.  4  3  4 

“.'■442.2  1  2.343 
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3  3 

1911  Tlie  last  pavment  inelude,--  ar- 
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enied  interest. 

i  O'lO  480  ao.> 

1  3.0’  1 

4t  7 

■'  I  be  'olb'vving  .veTieduIe  illu.stratps 

1 . 7  2 , 7  .  3  1 

)  .*'8  1  .  I  *  1  /,t'.  ^ 

- 

2  5 

q'lite  simpiv  the  instalment  plan; 

1.''  ^  ■^3 

l'>  n 

'H  1.0  13 

10  5  0 

n- 

3.1 

'T'd  |»ii\  ;i  .3:1  On  linnrl 

t 

2'’  2  J  ‘i  i 

t. 

2  4k  *,  5  5 .0  48 

1  -I  H 

Dn  a  nnl  ica  I  ion  .  .ttnon 

tlllv  1.5.  I'l  11  .  '1,5  9’3 

;  q  i  e,  i  1  J 

2  1  8,a  ;o  3  )  4 

-- 

3  5  2 
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"In  revpert  of  the  UirCp-per  rent 
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’ 

’  '-1  0  0  3 
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2  4  3  5  0  4 
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'  in  re-pect  >0  the  fwo-per  cent. 

IIKJ 

1399 
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1  7,2 

bonds  due  t'Hi:, 
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MK«  H\M/-I‘;  I  A  It'll  Mi  IV  ILC. 

V,aii('(iuv  er,  Mt'clinnlzed  farm 
lug  Is  featuring  Brillsli  Giilunihla 
agriculture.  Total  sales  last  year 
of  farm  Itn pletnenls  anti  macblneiy 
Hmoiint.’d  to  $7  12  k12.  nti  Increase 
of  $':  1  2,g9  1  (It  7K  3';  over  1  939  and 

w  as  1  of  the  Canadian  total .  as  nroducts  f..i 

reckop.'d  b.v  <>llawa.  • 

Tlie  l''liiaiiclHl  Tlm**s  renrli.-a 
cla.s.s  of  fK».>nIo  who  are  liitere,s(e.l 
and  ablo  tu  buy  lineetuieiit  seruri. 

tlea. 


litjg  slaughterings,  37';;  steel  ingot  f*-ML"  AY  I.ARNINGS — c  ..\.h. 
lirod  lici  Ion ,  lit. .5',  and  crude  rub-'  '  "  s'c 

her  Imports,  2k. 2",.  Iintmit.s  iii- 
crea.sefl  by  3.5.2';  ;  exports  lexclud 
Ing  gold  I  by  is  k';  ami  caibjatllngs 
bv  1.5  I'-,  New  ind’i'lrial  idants. 

'(I'liplied  l(i  prodnci'  war  inatei)a|p  I 
(ontlliue  to  cioiie  int"  rqinatl""  I 
There  i.s  a  great  deriiatid  t()i  aluml  i 
the  ma  n II f act  u  re  j 
:  of  airplanes  and  beavv  orders  Iiave! 

'been  placed  from  the  I'nited  Slates: 

^  I  with  the  result  Ibai  the  Aliimititini 
fonipanv  of  Canada  is  understood 
to  he  planning  a  large  expansion  of 
its  faeilities.  There  have  also  been  , 
announced  plans  for  the  erection  at 
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1  1.  w  1  /Hill 
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4  )  .  i  I  Z.'.'CI 
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C'.'T?,?  19 
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7  4.  Ud 
>7.2.’) 


D.B.S. — Dominion  Bureau  of  Slatutica, 


8.520,406  5,302,488  +  3,217,917 


(  nnversinn  oi  llfll  'Infiirit.v 

"t  'onver.sion  feature ; 

lloldrr.s  of  Dominion  of  Caiiada 
nation. H  service  Imiid.;  nialuring  No- 
vemhei-  1 Hiis  ,\car.  have  the  o|i- 
poriunity  to  excliaiige  them  for 
iemd?  of  I'iie  X'iciory  l.oan  1911  at 
an  anraciivc  |iricc.  ;is  I  iiiiiicaied  in 
;i  recenl  sbitemeiil  to  Hie  pr('?.?. 

Ilolder.s  of  Hie.-e  bond.?  mav,  for 
the  period  during  vvliich  the  ,?ub- 
scriplion  list?  are  i'|ien,  tender  llieir 
bond.?,  with  final  coupoii  aiiacbed, 
in  lieu  of  casli,  on  sub?ciipl ions  for 
:i  like  Of  greater  par  value  o'  bond.? 
of  one  or  bol'li  maliirilje?  of  the  \  ic- 
loi  v  Loiiii  1911,  Tim  .suriender  vtiliie 
’■f  the  National  B.ci-vice  loan  five  per 
ceni  bond?  will  be  192.1.5  per  cent 
of  I  lieu  par  value,  inclu.sive  of  ac- 
ct  lied  interest.  The  difrereiice  be- 
I'vt'in  the  Hirn-in  vtiliie  of  Hie  old 
bond;  and  Ibe  ;  uh;cript  ion  price  of 
the  new  bonds  'vill  be  paid  in  ca.-b. 

"  Tlie  pnicpcd,-  of  I  to  \  ictorv  Loan 
I'HI  will  he  u  ed  by  Hie  .govern¬ 
ment  to  rnatT'p  p\p.''ndiiurrs  for 
war  purposp.;. 

"Altarhpd  to  ibp  pvnsppclir.  .will 
bp  an  official  .'i(ipl ica i ion  form  for 
Hip  informatio;!  and  coll' PHiPlice  of 
’  itizPn  ;  who  .’IIP  a:  kprl  lo  buv  \  jc- 
lorv  bond'. 

During  the  piivuing  wrpks,  can- 
v.'i,.?prs  will  sprk  to  call  upon  pvcr.v 
riii/.pn.  .\ ,  'lini.stpr  of  I'lnaii’  p.  I 
p.iincsHv  a  k  <  antidiatis  to  regard 
PvTiy  Yictory  Loan  canva.srr  as  a 
varlimr  vvork.?!-  on  lli.s  Ma.ipsly's 
f'prvicp. 

"I  urge  tliP  stippovt  of  every  citi¬ 
zen  for  ibi,"  Yicior.v  Loan.  Il  is  to 
belli  (  nai'le  il,?  to  buv  li’iP  tools  of 
Vicioiv  for  o  I  ;  ipl.v  by  viciorv  tli:il 
oil'  fiffdom.  our  (;.iiio''ra I ic  ?,v;-.|pm 
■  I  ''if.  ’  an  piirv  ivc. 

'lone'  b'l.v  m.ielonp.;,  v.tro'hine  . 
i <  ii:(  the  lo.--'  I"'  (  .'in.'idian  live.-. 
'I'tev  give  u.-  i;irr  ha  q Mre’igili 
to  oir:;ia'f:i  a  w  ell -pqu-pperl  til’d 

'  U  'i'<  ,  for. 

"We  h.ill  e-in.  \MC  nUSt 

Nrid  I']  wiri.  ■■■e  rnu  I  Iiave  mon°v- 
iTie  rp'uei-  that  \'|efriry  I941 

will,  in  p'l  I't ,  p I'rt vkI e, 

■"Ihe  I  -a  1  I-  r;;htiv  p.amed  Tq 
.'leking  an  (  ii  I  li  ir t  le  patroi’ic  re,- . 
poll' e  lioni  ;■  1 1  oqi  fili/rn-.,  I  erho 
llie  wro'd  of  \I  r  (  hii  |■e:l|  i|  |  , 

"'Wital  i".  oiir  aim’’  I  e.m  ansvcei 
in  one  word:  Yjctoi  y  '  ielory  al  all 
(■n?l ?,  victoiv  ill  spile  of  all  terror. 

\  iclriry.  however  long  or  hard  the 
road  the  may  bp;  for  without  vic¬ 
tory  there  ia  no  Kurvivs.l.'  ”  ' 


When  Ilsley  Decided  To  Fight 

(I  ontinupd  from  Page  1) 

flominatp,  and  they  would  forcp  a.  partisan  effort.  Instead,  politics 
was  absent.  Liberals  apphnided  bis  hone.st  dpclaration. 

The  new  hill  widens  the  scope,  flop.  Ian  Mackenzie,  Minister 
of  Pensions,  who  piloted  Ibe  bill,  said  that  a  man  who  fights  now 
anv  where  outside  Canada,  is  eligible  for  a  pension.  So  is  a  man  who 
fights  an  enemy  on  Canadian  soil. 

Perhaps  the  most  outstanding  change  1?  this  the  g<9vcrnment 
rteelares  if  cannot  ipso  facto  give  a  pension  to  a  man  injured  or  killed 
in  Canada.  But  il  does  not  entirely  shut  the  door.  It  leaves  siich  a 
ppn?ion  at.  the  discreiion  of  the  pension  roiiimissiou.  Thus  the  latch¬ 
key  is  out  for  a  pension,  at  least. 

Again,  Hie  Canadian  government  has  also  taken  care  ‘sf  the  chap 
who  went  to  Fngland  t'l  take  a  militar'  rourse  as  early  as  1926.  and 
as  late  as  1  929.  If  he  is  fighling  nnvv,  Canada  uudertakes  to  bring 
his  pension  up  from  Imperial  to  Canadian  standard.  He  loses  nothing 
by  Ills  earlier  enterprise  and  his  present  valour. 

.Minor  troubles  are  going  fo  (levelop  abntit  a  wife  marrying  a 
pen=ioner  after  192o  and  getting  nothing,  and  about  children  being 
born  after  1  922.  There  j.s  a  lot  to  be  said  for  the  government  action. 
If  a  man  can't  rebabilitale  himself  in  1,5  years  to  take  rare  of  that, 
rhild  born  after  1  933.  the  government  really  should  not  he  obliged 
lo  do  more  for  him,  many  h"re  feel.  It  is  said  some  srheming  vvomen 
have  married  soldiers  in  advanred  years,  merely  to  get  a  soldier's 
pension,  and  to  take  care  of  their  old  age. 

Generally  speaking,  the  pensions  Idll  just  about  takes  care  of 
everybody  wlio  deserves  il. 

If.  >/.  If. 

Hon.  \Yilliani  'lulork,  I’ost  master  (leneral.  has  been  smiled  at 
in  SOUK'  quarters  for  taking  liLs  stamp-licking  portfolio  too  SPiMousIv. 
The  laugh,  however,  is  not  on  Hill  'lulock.  Inii  the  lads  who  were 
smiling,  I'or  Mr.  'lulock  has  hroiighl  along  the  I'.o  in  fine  style. 
He  made  .an  evcelleiit.  and  iniprovi'd  showing,  as  revealed  In  his  ■••sti- 
mates,  and  he  is  still  going  plares.  He  Is  as  kern  as  a  kid  about  his 
job,  and  be  does  not  regai’l  il  a.s  a  palronage  pasture  'Fbat  vvas 
eviri.'ticed  when  .lohn  MacNieol,  Con'ervative  from  Toronto,  cowt 
gratulatcd  Hie  minister  on  being  nonpartisan  in  liLs  appointments  'o 
the  Toronto  jiost  offiee  la;;t  Christmas.  'Vlien  a  Tory  Irom  Toronto, 
wlio  like  most  Toronto  I'orie.s  has  always  regarded  Toronto  as  an 
e-vclu?ive  Tory  preserve,  actually  |irnisrs  a  'Irit  minister,  also  from 
Toronto,  .V  on  really  have  n  'Lin  Bites  Dog  story.  But  Mr.  MacN'icoI 
did  praise  Mr.  'tuloek.  ,and  the  faei  that  Hie  latter’s  estiniale?  ,?lid 
tbidugb  so  eardlv.  iliovv-  that  Mr.  Miilock  is  literally  a?  well  as  meta- 
phoii; ally  carrying  Hid  mail. 

Y-  -y-  y 

The  new  bill  regarding  lobacco  and  evelse  really  tends  to  ptit  th* 
tobacco  bootlegger  out  of  bu  due.?.?.  Karle  Desmond.  Kent,  was  Dt'l 
per  cent  b;ici;  of  Hon.  Cidin  Gibson,  '|ini."ter  of  National  Beveiiue. 
when  lie  brought  in  a  lull  to  license  all  raw  leaf  tnliacco  ;eller? 
.'ccordiii'g  to  Mr.  Desmond,  who  lepreseiits  in  I'arliament  that  unusual 
tiling,  a  "Coil -Cl  vatlve  gain  from  Biberal.  "  endorsed  the  minister  all 
the  wav.  Thu.?  it  vva.v  odd  to  see  Mr.  Desmond,  sitting  beside  his 
political  chief,  Mr.  Hanson,  ami  ?i>raking  at  variance  |o  him.  Mr 
Han. "Ill  would  get  up  and  offer  a  erli  icisiii,  then  'If.  Desmond  would 
ri,?<'  ami  :;i.v  the  mini,  ter  was  tt.K, 

Lai’-r  'I  r.  De  luoml  derlared  that  the  tobarro  growers  in  hi? 
coiinty  pour  coal  oil  over  the  poorer  tobliacco  and  burn  it.  *o  main 
tain  the  high  qualitv  of  the  tcilini'co  imluslry.  which  inridentallv  yield? 
the  governiiK  III  $  a  .'i. 99  0.(1911  a  vear  now,  he  pointed  out.  But,  to 
stop  any  fellow  .selling  this  raw  leaf,  and  dodging  the  excise  tax.  h’' 
iniisf  now  be  lieen.sed  at  $59  per  annum.  This  put?  the  raw  leaf  man 
in  the  tobaeco  business  along  with  the  regular  manufacturer  and  keeps 
the  lecoril  .straight. 

y  y  y 

There  k?  considerable  .igitatjnn  to  le(  American  goods  go  through 

in  boml  by  truck?  from  Mirliigan  to  .New  York  ,?tlate  via  "'estern 
(•iitarlo.  I■■iglllillg  it  ;i  re  tip-  railway.?  and  Hie  labour  unions  of  the 

railwayr,  r.acKing  it  ari-  the  gasoline  intere.sis,  the  lire  people,  and 

incviialdy  the  truckers  I  bem.seh  e.s.  Honour,?  -rest  so  far  with  th* 
railwqivs.  Hut  people  feel  iliai  if  the  railwiiy.s  can  handle  the  .'ituff 
in  boml.  .so  can  Ibe  truck.-s  I’ecliaps  it  may  not  come  now,  but  later 
it  sfiiii.;  almo.-i  incviialile.  Ottawa  actually  ha.s  no  official  attitude 
on  Hie  mtuier  al  till;  Hie  govc'-iiment  is  just  maintaining  the  status 
(imi,  which  ;il  ihi.;  writing  means  "no  trucks." 

y  y  y 

Vich.v'?  position  with  regard  lo  Canadian  sailors  interned  In 
I'retich  Guinea  remain,?  oli:;cure.  No  one  liere  likes  it.  .Mso  going 
round  i-  (he  story  that  Hm  French  minister,  now  Hint  his  daugliter 
i,;  ni'irri''d,  and  since  he  won't  get  liis  pension  -  only  a  couple  of  years 
off  normally  ma.v  resign  and  set  up  liglit  lioiisekeeping  right  here 
in  Canada.  l;('i:?l(>Iliueli(>r  is  the  man  wlio.  from  hi.?  listening  po.sl 
in  Sofia,  Biilgai'in.  lippi'd  off  Hie  French  goveinnieni  tliat  .Joe  Stalin 
was  going  lo  give  Frtince  the  double  X  in  favour  of  .losli  the  Bib. 
Tlie  Freneli  pooh-poohecl  that,  but  Hie  history  of  the  world  niiglH  have 
been  different  if  they  had  been  wisp  in  time  lo  the  Btalin-Blhbenlrop 
rti  pprochmeni, 

y  y  y 

That  wa;s  ((uite  a  scene  Major  .Man  Corkerman,  Conservative 
'Ll’,  for  '(irk  .'■'(lulh,  cre.iied  in  the  Hoii.se  of  Coinnions.  His  version 
of  it  wa;?  Hint  t'ol.  .1.  L  Balslon,  Minister  of  National  Defence,  told 
him  either  to  Bike  off  Ills  uniform  or  shut  up.  The  niinister  pointed 
out  that  Hii;?  intimation  was  not  as  blunt  as  that.  But  he  did  say 
lliai  if  a  man's  in  Ihe  army.  Hi(>  King's  Begulalions  slill  hold.  If  he 
wears  Hie  uiiil'orm.  Ii(>  slioiild  not  be  allowed  lo  talk,  while  other 
fellow-soldiers  must  be  silent  on  goternnieiil  policy. 

.'rluallv,  (9)1.  (Tickeraiii  has,  to  quote  Hie  Rilile,  always  viewed 
Ottawa  "a.?  (liroiigli  a  glass,  darkly.  "  He  is  (lie  man  who.  before  n 
lialf  empty  bouse  last  .summer,  stumnieringlv  aii(|  hesitatingly  said 
be  li.ad  .a  liombsliell  to  toss.  He  tossed  it.  He  called  on  King  lo  resign. 
Tlie  liomlisliell  vvas  a  (lud.  Tlie  crowd  laugiied.  Asked  afterward? 
wliy  be  did  it,  lie  exploded;  "But  it  should  iiave  been  a  bomb  shell; 

I  .still  think  it  wa.?." 

The  tact  that  a  man  ten  days  in  parliament,  and  calling  upon  th« 
government  with  the  itroiigesl  majoritv  in  liistory  just  back  with  a 
mandate  from  the  people,  lo  resign,  only  indicaled  (lien  dial  Mr. 
Cockeram  miglit  bav('  lieen  a  fine  rilizen  of  snovily  Forest  Hill. 
Toronlo.  Iiiil  lu’  wji  ;  i’lsl  a  rank  liaek  lienclier  in  Ottawa.  Imliued 
with  eommcndalile  pjiiriotic  spirit,  '1  r.  (’ockeram  lias  apparently  felt 
all  along  tim  ’I'oronio  spirit  was  the  right  spirit,  and  tliat  Ottawa  did 
not  sciiii  to  b('  lunning  Hi"  war  llie  riglil  way  jit  all.  Most  of  Ills 
'roronlo  meniliers  who  lalked  llitil  way  a  year  ago  now,  while  still  not 
t'linkiiig  .Mr.  King's  war  cff.'irt  a.s  anvlliing  so  wonderful,  are  not 
convinceil  eiilier  Hint  il  is  .so  liad  as  tliey  use(|  to  Hiiiik  it  was.  Nor 
do  iliev  lielicvc  that  Hie  Conservative  party  at  Ottawa  is  so  effeelive 
.':?  Iliev  onci  llioiiglil  it  was.  in  oHi(>r  words,  a  vrqir  at  Ottawa  has 
convinced  iiiori  mw  Conservatives  that  Hie  l,il)erals  are  not  .os  bad 
as  t!i(  V  liioiiglii  thev  were,  nor  are  the  Coiiservai  jve.,  a.?  good  a:,  iliey 
lielicved  I  Ik','-  were. 

Now  Mr  Corkerani  hasn  t  been  in  Ottawa  very  often,  lie  do*?  not 

veepi  (r,  Iiave  ali'-oiherl  luucb.  and  v.lien  he  waded  into  Mr  Balslon. 

r'-ading  fiom  a  prepared  sla lemenl ,  he  ptumhiinglv  rerileri.  with  ron 
t  int  repetition,  lie  indic.i'e;.  that  lie  lias  learned  nothing  in  a  year 

'if.  r;al--t(in  sfi.v?  he  (|ne?  not  want  to  niake  an  i,',:  ije  of  it,  s.q 
tliat  a  -olilier  imi  t  i|ecide  wiiether  he  is  il  peditirian  or  a  ;oldier  Riit 
be  line;  lint  vc.i'it  (lie  q  o  V  f  I  n  II  i  e  n  (  in  Imve  to  do  (hat  He  would  like 
to  ee  oldiei  ,  pqi  i  lo  in  :.e|  v  (•(;  on  their  honour  if  they  are  going  (o 

weir  iiiiifoim.:.  not  to  discii.'s  politieol  .eiihjei’ts  oijt.v'do  the  House 

II  i,?  a  Imi  .iml  inm-hy  s’llijecl.  But  the  general  opinion  on  Barliament 
HiB  m  that  if  it  come?  to  a  point.  .Mr.  B.Hston  will  hear  down  hard, 
iiml  make  a  strict  iiiling.  His  ruling  will  be;  Make  up  your  mind 
whet  her  you  are  a  soldier  or  a  member.  If  you  are  a  Eoldier,  sliul  upj 
if  yo'i  want  to  talk,  then  stop  being  a  ooldier. 
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DOSCO  HEAD  IS 


On  Steamships  Board 


ON ‘r  DIVIDENDS 

Tells  Annual  Meeting  Liquid 
Position  Must  Be  Conserved 
Under  Present  Conditions 

MORE  EXTENSIONS 


Dui'inc  the  ctirrcnt  year,  prndiir- 
iioii  of  .steel  incDi.s  liy  l)(>niiiiioii 
SiC'cl  ami  (  ijal  <  oriiurai  ion  is  con- 
imiiinc  at  full  caiiacily  of  some 
Coll, 0(1(1  iridss  Ions  annually,  .Aidiuc 
(■(■OSS,  pccsiflent  of  the  coipotalion, 
told  slttiteholdeis  at  ilte  annttal 
meelinf;  dtiiine  (he  jotsl  weeU.  In 
l!ito  the  comitiiny'.s  iifodtlcl ion  to¬ 
talled  .d'ld.UHli  ttfoss  tons  asainsi 
|o|,.dil  Ions  in  licit',  due  to  itrodiic- 
iioti  defi\ed  ftotn  new  opeti  health 
ftirnaees  whieli  started  up  in  April, 
into. 


ARTHTI5  r'HOSS.  pre.sidcnt  of  Do¬ 
minion  Steel  and  Coal  Corp.  Ltd., 
Dominion  Coal  Co.  Dtd.  and  other 


Ctinada  Steamship  Dines  Dtd. 

C.P.R.  EARNINGS  FOR 
APRIL  UP  SHARPLY 

Increase  in  Net  Over  Same 
Month  Last  Year  Keeps  Pace 
With  Previous  Months  *41 


Arrancements  have  reeently  heen  Do.sco  subsidiaries  was  this  week 
coneluded  with  the  Department  of  oip,tpd  to  the  hoard  of  directors  of 
Munitions  tind  Supply,  said  .Mr. 

Cross,  under  which,  to  take  cate  of 
inciciised  deniiind  for  phites  for 
shi))huildintr  ;ind  other  purposes, 
the  lib  inch  mill,  erected,  dtirinc 
the  hist  war.  will  he  rehabilitated. 

'I'o  provide  steel  for  this  idtint,  the 
lompany  will  constrtiet  another 
new  open  hearth  furnace..  Concur¬ 
rently,  additional  ef|iiiiimem  will  be 
installed  at  the  powc-r  Reneraiinc 
idant  at  .'Sydney. 

.\t  ihe  Dartmouth  plant  of  Hali¬ 
fax  Ship.tards,  ;i.  new  marine  rail¬ 
way  of  lynoo  tons  capacity  is  heinc 
inn.sl riicled,  which  is  expected  In 
be  in  o|)eration  in  .^llmlsI.  .\  new 
float iiiK  drydock  Is  beins:  construct¬ 
ed  b.t  the  uinernnient  on  company 
pro|ieriy  ;tt  llalifa.v,  and  when  com¬ 
pleted  this  drydock  will  he  operat¬ 
ed  by  Halifax  .Shipyards  under 
acreement  with  the  Federal  kov- 
ernment.  ( dnsidertible  additions  to 
ei|uipinent  at  the  shipyards  also 
have  been  necessitated  bj'  wartime 
demands. 

Dividend  Otiflook  Obsenre 

f’resent  number  of  employees  by 
the  company  and  its  subsidiaries  is 
now  around  2T,b00.  ]n  IfHb  tiver- 
ace  number  on  tiie  payroll  xvas 
oofi. 

ifesardinc  dividend  outlook.  .Mr. 

Cross  iMiinted  out  that  there  has 
been  considerable  improvement  in 
earnincs  and  workinc  capital  posi¬ 
tion  in  rc'cent  years,  hut  expansion 
due  to  wartime  demands  has  ne¬ 
cessitated  a  consider.able  drain  on 
workinu  c:i|tilal,  with  the  result  it 
has  been  nec(>ssar,v  to  continue  to 
ohtttin  loans  from  bankers  for  cur¬ 
rent  operations.  .Additional  loans 
from  the  banks  in  order  to  pay  di¬ 
vidends  could  hardly  he  justified,  l.xti 
stud  the  ))resident. 

Sufficient  business  is  on  Ihe  coni- 
V'any's  bonks  to  assure  caiiacit.v 
o|ieraiions  this  year,  and  this  sit-  Gro,« 
iialion  is  likely  to  continue  for  the  ’ ’'f- 
diirtitioii  of  the  war.  Shipidnt;  co.sts 
hav(>  increased,  and  iirices  of  cer¬ 
tain  mtiierials  used  also  have  .cone 
tijt.  but  its  yet  there  has  been  no  in¬ 
crease  by  the  compan.v  in  its  sell- 
iti!;  prices. 

Directors  were  re  elected. 


TIP  TOP  TAILORS 
EARNS  $1.24  ON 
COMMON  STOCK 

Below  1939  Figure  of  $1.51  a 
Share  Despite  lOO^/r  Gain 
in  Profits 

WORK.  CAPITAL  STEADY 

Toronto.  •  Dn  operatinc  profits 
approximately  100 'k  in  e.xces.s  of 
the  preeedintr  year,  net  earninjts  of 
Tip  Top  Tailors  Dimited.  foi  the 
year  1040  showed  a  contraction  as 
compared  with  10  30  at  $3  10,. 3 03  as 
against  1253,00  1.  .\fier  deduction 
of  preferred  dividends,  earninss  for 
last  year  were  euuivalent  to  $1.24  a 
share  on  the  common  stock  of  the 
company  as  compared  with  $1.51  a 
share  reported  for  1030. 

Improvement  in  operatinjr  profits 
was  due  to  an  increased  volume  of 
sales  including  Hovernment  orders 
for  uniforms,  but  reduction  in  net 
resulted  from  income  and  excess 
profits  taxes  approximately  5  limes 
greater  than  in  1  930  and  the  selling 
aside  of  $1  50,000  for  inventory  re¬ 
serve. 

'I'ip  Top  Tailors,  Inc.,  went,  into 


First  Quarter  Earnings  of 
International  P.  &  P.  Higher 

New  York.  —  Iiil.ern;it  ional  I’tiper 
<C-  Power  Fompany  ami  subsidiaries 
reports  for  (luarler  ended  .March 
31,  mil,  net  profit  at  lk.S22  af¬ 
ter  federal  income  and  excess  pro¬ 
fits  taxes  and  reseiwc  of  $500. miO 
for  possible  addition;il  income  and 
cxcc.ss  profits  laves. 

'I'hcse  net  ctirniitgs  are  equal, 
after  quarterly  dividend  require¬ 
ments  on  925.935  shares  of  five  jicr 
cent  preferred  on' which  undeclared 
cumulative  dividends  amounted  to 
$10  per  shaie  at  the  close  of  the 
period,  to  $1.31  a  share  on  1,S23.- 
2()9  shares  of  common. 

This  compares  with  net  profit  in 
the  first  qti.artcr  of  I '  Id  of  $2,950,- 
573  .after  charges  and  taxes  on  the 
basis  of  laws  in  force  at  that  time 
cqutil  to  90  cents  a  common  share. 


HIGHER  EARNINGS 
G.B-CANADA  TRUST 

Elquallecl  .$2.25  a  Share  On  Pre¬ 
ferred  as  Against  $1.48  a 
Share 


NET  LOSS  SHOWN 
IN  PAST  YEAR  BY 
CHARLES  GURD  CO. 

Disappointing  Result  Reflects 
Impact  Provincial  and 
Federal  Taxes 

SALES  WERE  LOWER 


Fffects  on  sales  of  the  prnvinc'al 
sales  tax  in  Quebec,  and  on  piofit  j 
margin  of  the  higher  federal  lev  cs 
on  .‘-ugar  and  ('arhoiiic  acid  gas  arc 
•seen  in  th"  annutil  leporl  of  Chari''  j 
trurd  A-  Co.  D'd.  for  the  fi.sc;il  viar 
ended  .March  31st.  1941  which  c 

veals  a  net  hiss  after  all  clm’..'.s 
for  the  period  under  review. 

.As  result  of  iiaymcnt  of  preferred 
dividends  during  a  year  in  which 
company  had  a  net  loss  hefore  d:-.  - 
denrls,  net  working  eapiml  ]ios::'cii 
was  eoTlsiderahly  impaired  liejiig  'Ci 
ly  a  little  more  than  half,  at  the  cml 
of  the  year  under  review,  tlie  figure 
shown  at  the  end  of  llie  pii,.'iu; 
fiseal  year. 

On  gross  sale.s  about  $5.9""  Icwi'r 
than  for  12  months  ended  M'lr.:; 

194",  f'perating  luaifits  for  lu- 


A  wide  expansion  in  net  earnings 
for  .\)iril  wltieh  added  materially  to 
Ilte  airead.v  impressive  ciimiilativc 
gain  in  net  for  the  year  to  dale  i.s 
reported  hy  the  ('anadiaii  I’aeifie 
Railway  in  its  monthly  Irafficr  fig- 
tire.s. 

dross  railway  revenues  for  .April 
weie  ii|i  $l.lHd,S57,  or  over  38  per 
eenr  as  compared  with  the  eorrrs- 
I'onding  niontli  of  last  year.  Kx- 
pen.se.s  w  ere  $3,107,781  hig'iier  at  $13. 

"05.52:.  .  .  .  _ _  _ . 

month  tip  $1,203,085,  or  62  per  cent  pared  with  $1,407,514  in  previous 


dreat  Rriiain  S:  Canada  Tnve.st- 

nient  ('orp.  reports  foi  the  fiscal  d(>r  review  wnc  down  iiiqiioxim 
liquidation  i,rNovemher  'iaSD  and  '''‘"‘''l.  I' ’ 

therefore  the  1  940  advances  of  $85,538,  after  debenture  Interest,  a va dab  '  for  depreeia  ton  ..mi  .. 
$1  50,755  were  written  off.  The  -neome  and  other  and  i  n,_e-^ 

company  had  given  a  limited  guar-  ""  ''^"hange.  etc.,  "dual  o  $2.2.-.  a  $.4  ..1.,. 

antee  of  dividends  on  the  3,00"  on.-  ^ ''r  P'Y'  f’"  'f.  ,  .  , 

of  $.1  cnmulailve  preferred  In  ar-  pared  witli  .i  m  t  piofii  '■  '  ' 

rears  as  t'l  dividends  to  a  total  of  foi'  pteceding  .vear.  .Aflc  p’.  . 
$1,829,452  since  Oct.  1.  1931.  This  dividends  and  appropriation, 
compares  with  a.  profit  of  $57,119.  surplus  halance  in  profit^" 'd 

equal  to  $1.48  a  share  on  the  like  account  wat;  reduced  hy  . . 

niimher  of  shares  in  the  previous  $151,702.  Fi  ofit  and  los '  figu:  . 

pa.st  3  .v  eurc  <-finipai'c  :( -'  fodow 


standing  no  par  $5  dividend  prefer¬ 
red  shares  of  Tip  Top  Inc.  On  this 
point,  David  Diinkelman,  president, 
sa  vs : 

“.\s  it  is  felt  that  there  may  he 
a  possilitlity  of  making  some  rerov- 
er.V  on  the  investment  witieli  was 
made  in  Tip  Top  Tailors.  Ine.,  and 
whirli  has  heen  written  off.  Domi¬ 
nion  of  Canada  bonds  of  a  par  value 
of  $57,000  have  heen  made  avail¬ 
able  to  a  new  company  formed  In 


fiscal  year. 


Investment  income  for  the  year  ^  i  \t  .  at 
increased  to  $285,518  front  $255,-  owr.TrV  ” 

750  In  the  preceding  year,  while  ex-  Taxes  ar.i  ti<cr*c.< 
penses.  ete..  were  lower  at  $198,-  d  I 

880  eontpared  with  $208,500.  hrEal  fees . 

,1  I-  I.  ,  o.  .  .  Balance  sheet  at  Matcli  31,1941. 

the  I  nited  States  to  carry  on  oper-  „r  »irvx  o,,,,  ttpc'.  r"'i>t  .  . 

allnns  there  ••  I  shows  cash  of  $10....,(",  up  finm  I,rnrrria.:nn 

,  1  ,  $101,374,  and  Invesinicnts  at.  $5.-  i  oat.  rnnia.nt— 

Halance  .sheet  .shows  current  — value  of  $1-  w'otc-rfr, 
asset  sof$'’  908  5‘’Sagainstctirrenli‘  "*^’  "  "  ntaihet  I  nrnme  tax  res 

f.  "  ^  153.289.  compared  with  $5.,52.2D> 

l.ah.lltles  of  $1.41, .95,.  leaving  re.spec i vely .  a.  the 


leaving  nci  earnings  for  the  working  capital  of  $1,490,551  com-  year-end.  Amount  of  I'oirn' 


at  $3,149,151. 

For  the  4  months  ended  April  30th. 
1940,  gross  revenues  of  the  railroad 
show  an  increase  of  $14,386,008.  or 
over  3"  per  cent,  as  compared  with 
siime  period  la.st  year  ai,  $52,067,450. 
Aftri-  deducting  expenses  of  $50,397,- 
878,  net  earnings  for  the  4-moui.'h 
peiiod  were  higher  hy  $4,121,001.  or 
51  tier  rent,  at  $11,569,572.  Compar¬ 
ative  figures  for  Ihe  monih  and  for 
the  cumulative  4-monih  pcriivd  fol¬ 
low; 

1941  1940  Incr. 

Apr" — -  $  S  5 

Gro.a  ..  1(,.(,V4.799  I ’.944,924  4.»>in.«h 


I  year. 


CANADIAN  COTTONS 
SALES  ARE  AHEAD 

Plants  Still  at  Capacity  and  Out* 
look  Good  President  Tells 
Annual  Meeting 


rplu*. 

ppr  cpnf  (iobcfurofl  wrs  irdnred  to  Rrs.  for  rontinc 
$3,482,"""  from  $.3,550,50"  the  year  '“'v^'plum ' 
hofor**.  After  minor  ndjiisimonts.  Cnm- .  paid . 
rarnod  surplus  'vas  im  rrasod  to 
$500,830  from  $41(:.3r*S  ai  MarcliSK 
1040. 

fompany  made  rcrtaln  rhancos 


12. ne 

1  .S‘>0 
1  .n.’t’i 

21^.1  I*' 


fi.'t.ono 
24.4  i'» 
2  r,2  *> 


P.  T..  TUlar* 


in  its  investment  lKjldins:s  duriim 


T>tjr  tn  jitanflartii  o 
f’rii«irc  ^upplD*.  cair*. 
nalrH  forruianA’.  fi  (^rlarD 


SUl)' 


< tn*!  i 


VVt  _  ?.14'>.lf»4 

Frtur  Month*— 


1.946.079  I.2O3.0MS 


Business  of  Canadian  Cottons. 

H.495,,s2'>  19.097,844  4 .40  7,78 1  ,  !,((!,,  s,,  far  during  the  current  .vear 

. .  is  ahead  of  like  period  last  year. 

R.  <5.  Tolniie,  president,  stated  fol¬ 
lowing  the  anii.Tl  meeting  of  share- 
1 4.4  5_  .098  iiolders.  FManfs  continue  to  operate 
at  around  capacity,  and  the  outlook 
is  favorable,  .Mr.  Tolmie  said.  Hook¬ 
ings  for  fall  delivery  are  well 
ahead  of  last  year. 

F,.  C.  Fox.  chairman  of  the  board, 
stated  that  bulk  of  comtiany'.s  in- 
veslmenls  is  in  government  bonds, 
and  balance  in  delK'iiiures  and 
other  securities  of  ivv,)  well  silual- 


50,397.878  40,43  2.57  4  7.985,004 

11.869.572  7,248,588  4,421.004 


IRON  AND  STEEL 
OUTPUT  AGAIN  UP 


GOODYEAR  PLANS 
TO  REDEEM  STOCK 

Announces  Intention  to  Redeem 
.$250,000  of  Outstanding 
5''r  Preferred 


the  year  resulting  in  a  capital  pro¬ 
fit  fif  $98.88"  after  including  pi'ofii 
on  redemption  of  detjcnttire.s  pur¬ 
chased  and  deducting  exchange 
loss  on  capital  account,  and  this 
sum  was  applied  f"  reduce  in¬ 
vestment  reali/aiion  deficit  t,»  $91,- 
711  at  .March  31.  1941.  from  $19",- 
59"  at  the  previous  year-end. 

PACKERS  SHARES 
ON  A  $4.00  BASIS 

Declaration  $1  Quarterly  Divi¬ 
dend  Indicates  Increase  in 
Regular  Annual  Rate 

Toronto.  —  Increase  in  Hie  re: 


Dorking  (  apilal  l.’riic.veil 

In  th<'  balance  slie:'!.  (■iii-rcnt  .as¬ 
sets  are  sliow  u  $178.22"  bciver  ibau 
on  prev  iou  ;  .sta i I'tiicni  at  .82ll."7t 
and  ciirrent  liabilities  arc  lowi'r  lev 
about  .$l","ii"  $22.152,.  A.'  a  eoiise- 

qnonee  nci  woi'king  eapiial  reveals 
a  com  l  act  ion  of  $58,27"  at  $188, i', 21., 
W'oiking  capital  figures  for  I'aat,  3 

vears  arc  .sh'iwil  lie.-cwit it :  | 

1040  la.l" 

Current  pr,pt«  .  $'211,07  4  $080,‘2''l 

Ctirrenl  liahilitinp .  22.4'>'t  .02.40.4  : 

NVt  work,  nap .  $188,021  $.T,fi,H'.i1 

Cash  items  are  lower  on  the  l.ot- 
rst  balance  sheet  at  .835  2.55  :i.s  eom- 
pared  wiiU  $til, 1.5.5,  while  reecivaldc.s 
arc  aiiont  $1".7""  lower  at  .8|e'..522 
and  inv  enloric.s  arc  down  $M2.il25  at 
$81,295.  .\tnong  liabili'ies  )ia.v  aide.-, 
.tre  sliow  n  down  al'ont  $7."""  at  .818,. 

192  and  ac'siiials  about  loui': 


{Z  IfYbi&Jkaqsi. 

hiliiL  wicL  OZdIomra. 

Qusd)iL(L 


As  a  Coiiijiaiiy  Iiicrtiporatcd  under  tlic 
law  s  ot  lilts  I  *i'(  »x  I  IK  c  and  duly  const  I  tilled 
with  trust  jtowers,  wr  welcome  opptvrt uni- 
ties  lor  I (t-opeiMtion  with  von  in  mcclin2: 
the  resjvonsil 'ill ties  ol  h.'indlmcr  estates 
.  .  .  I'oth  ihroiiuh  living  trusts  or  in 
tcst.imcntarx'  rclat lonships. 

Jn  the  drawing  ol  Wills  which  name  this 
Comiianx  as  K,\ecutor  or  rriistec,  or  Itoth, 
our  ( onlidence  ;ind  suggestions  arc  always 
av  ailahlc.  1  he  interc  hange  oi  Ideas  may 
I'C  mutuallv'  hclplul, 

ill  all  .sui  h  responsibilities  as  Lxccultar  or 
1  rnstec,  or  C  o-l'>.\ccu tor  or  Co- I  ruslcc. 
we  regard  our  luiu  liou  as  complcincnlary 
to  vcurs  .  .  ,  not  to  conllict  with  it  .  .  . 
iind  in  ///c’  .r/unl  uy  iiu'iir  ijon  /a  dt.U'tis.r 
W'////  // '•  '’///•  capactlv  Jiu-  hrlpinp  i/nn  safr- 
puaril  ihc  inlcrcsl.s  of  yoiir  ofirn/.r, 

Aloii I I’Ctil  Tr u .si 

Lompany 


r»TABLIRHtD 


HF.AI)  oniCK  :  .Ml  T’l.ACi:  1  )'A  R  .'1 1'.S.  ,'\O.N  IRRAL 

Paul  •up  t  •ipitiil  nnA  ^  ^  % 


cd  companies.  Rcf^'iriiig  lo  capita!  uiar  dividend  rale  on  Canada  I'ack-  at  $1,251. 


Toronto,-.  In  a  letter  .sent  out  to 
prcfcii'cd  sba rclioldors  of  the  com¬ 
pany,  ..\.  C.  I’ariiidgc.  lucsidonl  of 
iIic  Uondv  c:"'  Th  e  and  Kublx'i-  < '<v. 
of  C;mada,  Did.,  stau-s  ibnl  it  is  an- 
liti|ialcd  ilial  on  .Iniic  3"  next  tlic 
redemption  fund  foi-  the  rcdcmi>- 
lio"  of  111"  ~>''r  cumulative  lucfer- 
I  cd  shares  vvill  exceed  $25".""".  Cii- 
dci'  the  prcfcri'cd  slo'  k  iirov  isions 
the  (ompany  ma.v  (-it her  purchase 
v.liaics  ill  the  (qicu  maikcl  I'clvvecn 
"ow  and  .lunc  3"  oi'  icdccm  sliarcs 
liy  lot  aflci-  ibal  tlaic.  Fmb'r  a  re¬ 
demption.  holders  would  rcceise 
.8.52.5"  tdus  aceumul.'iicd  dividends, 

SiK  li  call  Would  be  on  a  pi'o  ra'a 
lia.-i.'-.  all  liold('rs  pa rl  ieijial  ing, 

Tlie  management,  lias  decided  l'^’"' 


Gains  Shown  in  April  Over  Pre 
vious  Month  and  Also  Same 
Month  Last  Year 


Prod  net  ion  of  pi 
during  Vpril  advanced  lo  1  03.325 
tons  fi'om  I  "2.038  Ions  in  .March 
and  was  vv'll  ahe;id  of  tlie  level  <if 
81.21"  tons  in  .\|iril.  194",  Hie  Do- 
miiiio"  Iliireaii  of  Slatisfcics  reports. 
Tlio  .\|iril  luitimi  inelndrd  8 1,":;.; 
Tons  of  basic  iron.  11.277  ions  of 
foimiliy  ii'on 
malleal.de  iron 
tlie  foiir-monlli  pi'riod  ended  .Vpril 
aggi'''galed  399.5  1  I  tons  of  pig  iron 
as  compared  with  357.7  17  Ions  in 
tlie  eoiiespondi  ng  period  of  last 
ye, I  r. 

I’rodiieiinii  of  steel  ingots  and 
'■asiings  in  April  mnvi'd  uii  to  2"('',- 
5s"  ions  from  llie  Mareli  figure  of 
I9.'..1s|  Ions  and  Hi(>  .Vpril,  194". 
toniiag"  of  15:;.  15  I  lop.s.  For  Hie 
four  iiioiillis  eniled  .V|iril.  755.152 
tons  were  produced  as  e'lmi'ared 
will'  5  17.515  tons  In  the  eorres- 
jieiioil  Iasi  year. 


I'lirllirr  'I'tiv  (  haiiges 


clianges  linve  ii.-'cn  made  in  ihe  nr- 
gaiiization  -iiid  operations  wlioh.  i; 
is  fell,  will  bepofii  (he  com] 
the  fntuie.  The  iirineip.il  id- 
new  cost  a.-ioiiniing  and  p-  riiClu.il 
inveniory  s.vsieiiis  tliat 
inslallpfl.  ".''inee  the  i  lost 
■al  year."  '.ill''  rei>oi'i 


first  to  give  holders  an  olMtorl  null  y 
111  lendei'  Iheir  slock  to  Hie  (om- 
pan.v  ;il  the  redemption  price.  Teil- 
ilers  must  he  reeeivi'd  b.v  .lunc  21. 
llolib-rs'  right  to  rei'oive  regular 
quiirlerly  dividi'uds  I'ayalilc  .Inly  2 
will  not  he  ;iffo<‘led  by  the  sale.  In 
the  event  more  shines  are  tendered 
for  siile  than  Ilte  eontiian.v  desires 
to  pureliase  ;tt  litis  time  ilte  eont- 
pait.v  reserves  Hie  right  lo  liqnidiite 
the  rodeni|iiion  fund  from  lender 
leeeived  on  a  pro  tiita  basks. 

In  Ilte  event  lenders  are  not  re- 


'  expenditures  made  during  the  year,  rps  Dimited  shares  to  $1  a  share 
as  reported  in  ilte  .'utnual  finanrial  quarterly  from  75  eenis  a  share 
j  statement,  be  .said  the  company's  ,iritws  atienlioii  to  ibe  fact  (hat  the 
:  )toliey  of  adding  fiirlber  to  new  smallest  amount  ciirtted  on  Hte 
equipment  to  keep  itlani  facilities  stock  since  1934  bus  lieon  $t.t8  ;t 
jin  most  modern  condition,  in  tlie  sliarc,  while  the  average  for  the  six 
iron  in  Canada  '  P"Rl.  has  been  fortunate,  since,  be  y,,ars  1935-4"  inclusive  was  $5.15 
pointed  oiil.  new  government  regu-  stiare.  Compan.v  I'arned  a  pro- 

laiions  restrict  fnrtber  plant  im-  ni  available  for  stocks  in  everv 
Iirovoment  work.  Direelors  were  re-  year  sinre  organization 

elected  and  lepotts  adoiited.  |  Comtian.v  inv'reast-d  it.s  net  work-  i,tj(igei  lias  iK-en  iu'otigli;  tlown.  w  itlt 

.At  a  special  meeting,  .sioekltol'l-  inj;  capital  from  $5.(.lt.t.D  in  19.. I  snbst.anl ;;t  1  additi'vn.al  i.axtiHoii  til¬ 
ers  approved  eliang-e  in  the  by-laws  $7, 13", 332  at  .Vltirell  31.  1  9  Hi ;  foming  earboiiated  beverage  manii- 
lo  perutil  purchase  by  the  company  tpis  not  wiHtsi a nd i n g  retirement  of  facttii  et  s.  .\n  iiit  reti.-e  ..f  li-  )ier 

and  .8. "15  tons  of  in  the  open  market  of  its  own  pro-  all  but  $3,"""."""  of  a  total  of  .$5.-  pound  on  sugar  :itid  an  iiicre.i.-e 

I’rod  net  ion  during,  ferred  stork  al  $12"  a.  sliaie.  tilso  iifio.i'ioo  (lebcn  l  n  res  that  replticed  fiom  5c  'o  25e  |iei  potiiul  in  Hie  e\ 
rcdcmiiHon  of  preferred  stock  til  preferred  sliares;  pav  itiepi  of  $2,,  cise  Itix  on  earb.'tiii  to  id  g.i.s  liave 
$12"  a  share,  where  holders  of  tlie  5i5,7"l  in  dividends  in  1935  and  neeessiittled  tut  im  rea.-e  in  the 
preferred  shares  voluntarily  would  .aftor;  increase  in  fix<'d  assets  from  w  licdestile  pi  ice.;  of  ilte  eomiitiiiv ' ' 
agree  lo  such  ri-demplion.  In  retd.v  $  i  9 .j’s 5 , 4  3 2  to  $21,818,771.  Depi  e-  prodiiei.'.  W  liile  it  H.  of  eou'  se.  iii 
to  ft  qneslion.  Mr.  'I'olniie  said  Ilte  (-iaiinn  at  tlie  end  of  194"-4  1  .vear  possiltle  pi  edict  ilte  future.  ,vo;r 
reason  for  request  for  this  .autlior-  stood  at  $11,413,391  against  $5.-  director.-  fee]  i!i;ii  with  the  ineic.i 

ity  was  heenuse  the  eompany  litid  g52,58fi  at  the  eml  of  1!i3:;-34  year,  cd  spending  'power  of  tlie  popultr  ■  ti 

eonsiderable  investment  aeeoiinl  .lanu,ary  2.  19  1 1,  tlie  amount  of 
and  the  company  felt  its  own  pre-  riobennires  on  tsi  ti  nd  in  g  was  reduced  • 
ferred  sliares  were  about  as  good  to  $2.25".""". 

an  investment  as  it  eonid  find.  He  The  a  ntt  u.a  1  si  a  t  emrni  for  the  fis 
pointed  otit  Hint  It  seems  evident  ,-ai  yonr  ended  Mtireli  3  1.  1911,  hits 
that  Hie  government  will  he  eali-  not  apiieareil  vet,  Itin  the  trend  of 
ing  upon  the  eompany  steadily  for  ronipanv's  itiisiti'ss  lias  b'-en 

support  of  goveinmenl  loan  earn-  indicated  liv  inerea.sed  ex|iorls  of 
paigns.  and  for  that  reason  it  wa.s  r'anadian  itog  [irodiiets  and  gr'ivviiig 

doniesHe  ennsunipHoit. 


liitre  are  rt  asontiltle  jirospeeis  for 
Repoii  points  out  ilitii  certain  .m  increase  in  tlie  eompait.v's  lui.-i- 

;  d  It  rin  g  i  lie  eomin  g  ,v  ea  r.” 


In  ilisi  riliiii  in  g  Hie 


report.  ii  is 

Ill  pdiiiK'ii  oil!  iliai  iliere  iiti.s  been  ;i  , 
'  .'C'l  riirilicr  e|i!ingr  ..-,nce  it  wa.-'  prepaii-il 
ill  the  filler, 'll  liix  sirui'tiire  in  iliat 
ve  li.-eii  |.|,^  ,il'  J-,  oolits  per  poiiml  on 

tile  f’’  e.irhniiie  tti'iii  gji.s  lias  been  reidaied 

Hie  t'MI  jiy  a  por  eeii!  lax  on  1,'a  -  eiiiii- 

lianv's  stiles  Tlie  effeei  of  tiii.s  new 
lax  is  no!  ye;  definiieh  known.  Imi 
(he  rompt.iiv  is  sliid.ving  the  price 
>!iiir'iiie  iiueaion,  titiil  it  is  inii- 
tii.'  i  d  tliai  iliere  ma,\  b.-  some  ru  •- 
:i,':  liiauge  in  wliolesale  price;;  to 
:!'•  .  t  (lie  siiiitilion. 

I  he  I  iiiaiieia I  ’I'iines  lettelies  ;i 
1  lass  of  |M’i>|ilo  who  aro  iiii ere-,i ii) 
ami  tiltlo  lo  buy  iovesimeni  .somu  i- 
I  ies. 


Beaubien  Re-elected  President 
Of  Commodity  Clearing  Assoc’n 

V  iiiiDunecmeiit  is  made  of  1h(> 
eieeiiiin  of  .\,  .“s.  Hetiubicn,  of 

I/,  'i.  Ileatiiiien  <C-  (  o.,  as  ttresideni 
of  llie  ( 'aiiailititi  ( 'oiitmoiiii y  (  Intir- 
ing  .Vssoi  iat  ion.  Ine.,  for  ilte  1911- 
12  leiiti. 

V.  I'.  Vliaiillii:;  has  been  reltirned 
as  v  iee-presid('nl .  Mr,  .VIeCiillis  Is 
a  iiariner  in  .Vlex.  VleHilils  Co. 
.1.  11.  .5r|imamier  and  Win.  Rov  d 
w  ei  e  reeleiied  as  secret  a  r.v-t  reas- 
iirer  and  assistant  lerasiirer,  res- 
peetivel.v . 

The  following  direelors  liavn 
been  iiliirnf'l  to  office:  K.  H. 
(dive,  of  ((live  k  Dorioii,  Did.;  H. 

( '.  Oswald,  of  Oswald  k  Drink- 
water,  and  H,  ( ',  Dicrseli,  of  C.  J, 
I  I  loilgson  A-  ( 'll. 


Oiitinti  of  ferro-a  I  lo.v  s  In  Aitril 
totalled  I  5 . 1  li  I  tons  compared  with 
15.2"!  Ions  in  .Vlarelt  and 
I  oils  i  It  V  lU'il.  19  4  0. 


unlikely  the  eompany  could  go  verv 
1.1,989  fa,.  j„  the  matter  of  buying  it.s  pie- 
I  ferred  stork  at  least  for  some  time. 


Smelters  President  Calls  For 

All-Out  Effort  By  Dominion 


Cawthra  Apartments  Has 
New  Board  of  Directors 


Tn  a  measuie  because  of  his  po- '  indu.sf ry  for  the  dtiratinn  of  the 
sitloii  ill  the  bead  of  Consolidated  war.  but  it  would  be  very  diffieuil. 
Mining  and  .'smelting  (  o.  of  Can-  if  not  impo,ssiblo  to  arrange,  and 
eived  in  amotinis  sufficient  to  to-  ad;i.  Dtil.,  but  more  b.v  reason  of  great  care  would  have  m  be  taken 


dtice  the  iedcni|ilion  fund  Itclow 
825".""".  ledomiilii'ii  by  lot,  in 
wliicli  ail  holders  will  lie  required  .'8.  C 
III  participate,  will  be  mandatory 


the  iiniversiil  lespeci  in  which  be  to  see  Hial  it  was  conscription  and 
is  held,  I  liniment  on  the  address  of  not  confiscation," 


M.n  i;  \sT.  nil:  \  i  ki  s  iir,  \d 


roronto  IVur  pail  The  I'inancia  I  T  inip.v 
roronlo.  .V  cliangc  in  the  presi- 
flcncy  of  iaasicrti  'I'bcaircs,  Dtd.. 
controlled  by  l•';^mous  I’liiyers  '  iin- 
adian  Cor|)..  is  announced.  .1.  .1. 
I''il zgilitions  liiis  been  ai)|)oinied  pre¬ 
sident  to  stieeeod  T.  .1.  Brag 
other  directors  romiiiniii 


Bla.v  lock  before  the  Associal 
cd  noards  of  Trade  of  Fastern 
lirilisli  Columbia  Ibis  week  was 
both  vviiicsiircad  iind  favourable  in 
financitil  centres  in  Monircal.  Vlr. 
Blaylock  eallcd,  in  bis  addrc.xs.  for 
an  all-oni  effort  on  the  part  of 
t  anada  conscriiiiioii  of  manpower, 
iind,  if  lU'cessar.v 
caiiitiil. 

Crging  conscription.  Mr.  Blay- 
wiili  lock  said:  "It  is  fairly  evident  tliat. 
n„_  finr  main  pidiiical  ptiriies  frowned 


Crisis  'lusf  Be  Met 

The  "Smelters"  head  said 
I'7nipire  tiMiay  is  faring  .a  crisi.s  tliat 
"will  not  wiiii  until  we  arc  ready 
to  meet  it,  say  next  year  or  next 
fall.  ..."  VVe  iire  engaged  in  a 
struggle  to  the  deaili,  against  al- 
onscripVion  of  "’’Possible  odds.  I  believe 

we  can  win.  if  wo  kecii  our  faitli  in 
the  .Mmighiy.  and  trusting  Him, 
tliinw  our  all  into  tlie  struggle. 
.\otliing  short  of  ibis  can  prevail. 
I'ranco  went  down  to  defeat,  not 


Toronto.  A  new  board  of  direr- 
lors.  composed  of  W.  it.  .Salter,  I'. 
R.  Armstrong.  I’.  Hrrmant,  F.  R. 
Arden  and  W.  G.  <  bipp.  was  eleei- 
ed  at  a.nnual  meeting  of  Cawilira 
Apartments.  IM'I 

I’rlor  lo  the  meeting  proxies  were 
solicited  by  a  group  in  opposition 
In  the  then  board  of  direetnis  and 
shareholders  received  rorrespon- 
dence  from  both  side.s  soliciting 
live  their  support. 

Old  board  of  directors  included 
.1.  .VI,  Walton,  president;  N,  I’.  Kel¬ 
ley  and  H.  I,  .Sutherland. 


Charles  David  is  Appointed 
To  Wartime  Housing  Board 


nn- 


cliangeil  :i.s  tollovvs:  1{.  W.  Rolsiiui,  conscri|it ion  largely  for  fear  of  ],p,.  soldiers  were  eovvards, 

vice-presidoni  and  lieasiiier;  \.  H.  the  rcticiioii  of  the  l-'rencli-Cana- 
Hairovv.  .secret a rv  ;  R.  H,  Darbv,  I,,  djans  in  Quebec  iirovince  I  am 
O.  Ccoring.  W.  F.  Kerr  ami  .V 
.Vlac('uuii.  direelors. 


but  because  tlicv 
equipped  to  face 


were  tot  ally 
I  he 


m 


Ottawa  Charles  David,  F.R.,\.1.C.. 
of  Montreal,  lia.s  been  appoinied  to 
to  the  board  of  Wartime  Housing. 

Tad.,  accordin  glo  an  annoiinee- 
ment  liy  the  I'epartmrni  of  Miini- 
inccbani/.ed  Hons  and  Suppl.'.  Mr.  David  suc¬ 
ceeds  Wilfrid  Oagnon.  who  has  re- 
Mr.  Rla.v  lock  said  every  Canadian  signed  owing  to  pressure  of  iiusi- 

ness  in  liis  c.aiiaril y  as  .loini  Diiec 
tnr-Oenrral  of  Ibe  rtepartmom's 
i’urcliasing  Rrancli. 

A  tnemlier  of  tlie  (  oiincil  of  tlic 
Province  of  Quebec  .Vrchiiccl.s  A 
socialion  since  1928.  Vlr.  David  is 


told  now  Hial  not  only  is  Quebec  pne„,v 

pruNinro  loiidin.c;  Ontario  tn  vol- 

iimarv  rccruiiing  for  Ibe  services,  .should  ask  liim.self  each  dav':"What 
but  that  Hie  I  rencb-t  anadians  in 

Quebec  arc  leading  the  recruiting  , 

in  tliat  province.  my^nork'  Have  I  bouglil 

.\s  a  native  of  Quebec  this  gives  anylliing  I*  (bm'l  reallv  need,  any 
me  a  great  Hiril]  and  I  hope  to  see  |i,jno  |  ,ould  liave  done  with 

eonseriplion  come  rim  p,,,]  loaned  (be,  money  to  Hie  i's  first  viee-pre:si(ipnl.  He  was 

created  a  feliow  of  the  lio.val  .Vr- 
aid  have  ciiileciiiral  Insutulc  of  (  anada  in 
1935. 


Hic  demand  for 
fiiiiii  I'la-ni  li  c'.inada." 

Tinning  lo  Hie  financing  of  the 
I'onniry's  vvar  effort,  Mr.  Rla.'lock 


gov  enmieni 

('arelrss  politicians,  be 
’'erealed  an  idea"  l  liat  the  indiisl  rie; 


expressed  liie  opinion  that  fiirilier  and  the  rieli  can  and  sliould  |ia.\ 
taxation  would  have  to  come  from  the  additional  costs  of  war.  Tliis  be 
ineonios  below  S15,""i>  anniiall.v  termed  ■'ridienloii.s"  and  .said  "llie 
and  declared  that  vvar  can  be  won  wealthy  men  of  Canada  aie  pre  i.v 
onl.v  if  all  tiarfies.  elasses  and  well  milked  iilroady." 


cri'eds  bury  "aiiv  batcliei.s  they 


Vlr.  Blaylock  urged  "going  tlie 


may  have  been  carrying.”  He  said  full  limit"  in  support  of  the  forih- 
he  had  no  ob.iection  to  “the  idea  of  coming  $6"". """."00  war  loan  to  be 
conscription  of  all  wealth  and  all  launched  June  2.  ,  . . j 


po\M';i!  ( cdir.  on  i'i'T  oi  i' 

Power  oiit|"it  by  siib.sidiary  and 
uffiliated  cotii|ianies  of  I’ower  Cnr- 
rioration  of  ('anada,  Dimited.  for 
.\pril  totalled  2  1  8.678.447.  k.w.li 
compared  with  2 19,. 54  8.581  k.w.li. 
for  April.  194".  The  decrease  of 
870.234  k.w.h.  vras  equal  to  0.4  per 
cent.  _ .  .  _  . . . 


/  iN'Fv  BILLION  DOLLARS  ($1,000,000,000.00)  is  a  tremendous 
sum.  but  this  is  ,a  conservativ  e  estimate  of  the  wealth  that  will  be 
pained  from  the  Forests,  Mines  and  Vacation  Lands  of  Canada  this  year. 
Minerals  will  account  for  $610,000,000.00,  Forest  Products  $200,000,000.00, 
F  rapped  Furs  S  10.000.000.00' and  the  F''orcipn  Fixchangc  anticipated  from 
'Fourists  visiting  our  Land  of  Lakes  and  Rivers  $315,000.000  00. 

A  cnimtrv  that  possesses  such  XaturaF  Wealth  spcFFs  SFCL  RFT\'  to  the  financiaF 
mind.  ( JF’F’OR  FI '\F  F  Y  to  the  enterprising  generation  and  to  all  citizens  COM* 
F  OR  r  and  I’ROSPJiRFTY. 

Tn  exploration  and  development,  the  FVospoctor.  the  Forest  Ranger  and  Fire  Patrol,  the 
Tourist  Visitor  aiul  .Sportsman  for  fisl-i  and  game,  make  the  utmost  use  of  Canada’s  water¬ 
ways;  ,ancl  for  Di  pcndablc  water  tr.ansportation  the  Johnson  ,Sca-Uorsc  OutTKiard  Motor  is 
rccogDiZcd  for  its  Service,  Portability.  Jiconomv  and  Outstanding  N’aluc. 

A  Laiiadhm  Product  with  Sales  and  Service  Across  Canada. 


P  '  PREZirsipN^f^^kODUCTS 


VICTORY  BONDS  ARE 


SECURITY 


THE  FINANCIAL  TIMES,  MONTREAL,  MAY  30,  1941 


You,  as  a  Canadian  citi- 
zen,  have  an  investment  in 
Canada.  Whatever  your  pos-  ^ 
sessions,  your  hopes  or  aspira¬ 
tions,  it  is  in  Canada  they  have 
been  acquired;  it  is  in  this  country 
that  they  are  to  be  realized. 

Safeguard  what  you  have,  and  what 
you  hope  to  have,  by  lending  to 
Canada  the  money  that  is  vitally 
needed  for  her  participation  in  the 


great  struggle  for  the 
preservation  of  your  free- 
r  dom,  your  possessions,  and 
your  way  of  life.  Don’t  delay! 
Buy  Victory  Bonds  now!  Buy  all 
you  can  for  cash  and  subscribe  to 
the  limit  on  the  instalment  plan. 

Dominion  of  Canada  Victory  Bonds 
rank  among  the  safest  securities  in 
the  world.  You  are  not  asked  to  give, 
but  to  LEND  on  this  security. 


Natfsnal  Ceinfflitt**  Victaiy  lean 
1M1, 

Ottawa,  Canada 


THE  FINANCIAL  TIMES.  MONTREAL,  MAY  30,  1941 


DOMINION  BRIDGE 
WESTERN  MOVE  IS 
EXCHANGE  FAQOR 


Will  Obviate  Need  for  U.S.  Steel 
Purchases  for  Shipbuilding 
in  British  Columb'a 


Wholesale 
Price  Level 
Again  Higher 


Broad  Trend  Has  Been  Upward  Since  Outbreak  of 
War — Business  Operations  Practically  Maintained  at 
High  Level  During  Month  of  April — Speculative 
Factors  Again  Reactionary — High-Grade  Bond  Prices 
Above  the  Inter- War  Trend — Increase  in  Automobile 
Production  Less  Than  Seasonal 


REMOVES  BOTTLENECX 


Special  Correapondenci 

Vancouver,  —  Dominion  Bridee 
Cdmpanv  te  preparint  to  play  s 
bljcper  part  in  the  weet  coast's  in¬ 
dustrial  protram  and  to  that  end 
his  decided  to  remo^•e  its  furnaces 
a.ild  rollini:  mills  from  i  algary  to 
'ancouver. 

Tbs  plan  is  to  produce  here  rods 
and  angles  for  the  use  of  engineer¬ 
ing  plants  fahricatine  auxiliary 
e'^utpment  for  the  if'*''  ship  pro¬ 
gram  being  carried  out  at  five 
British  I'nlumbia  yards  under  the 
general  direction  of  Wartime  Mer¬ 
chant  Shipping,  Ltd. 

The  plant,  which  w-in  he  in  pro- 
duction  in  about  three  months,  ac- 
cording  to  present  arrangements,  is 
expected  to  accomplish  two  import¬ 
ant  objectives:  1,  Prevent  the  r> 
velopment  of  w-hat  threatened  to 
be  a  serious  hottienerk  in  the  sup- 
p|v  of  steel  for  the  roast  ship¬ 
building  industry.  2.  Reduce  the 
amount  of  r..p.  dollars  renulred 
tor  the  purchase  of  American 
ste®!. 

The  general  understanding  here 
IS  that  most  of  the  steel  plates  tor 
the  .shipbuilding  program  w-in  he 
turned  out  hy  the  new-  Hamilton 
plant  of  the  Steel  Company  of  Can¬ 
ada.  but  Dominion  Bridge  steel 
■vill  be  utJliHed  in  the  manufacture 
of  such  units  as  engines,  boilers, 
windlasses  and  winches,  most  of 
which  required  by  west  coast  yards 
are  to  be  manufactured  here,  and 
in  Victoria. 

The  Dominion  Bridge  plant,  to 
cost  about  $1  million,  win  not  smelt 
iron  ore.  but  win  convert  accu¬ 
mulated  scrap  steel.  Since  the  '  an- 
adian  government  imposed  an  em¬ 
bargo  on  export  of  this  scrap, 
and  other  metal,  about  Tn.fton  tons 
of  the  material  has  been  accumu¬ 
lating  in  British  Columbia  annual- 
Iv.  Scrap  steel  from  Alberta  will 
also  be  brought  to  Vancouver. 


pof>ple  In  England  stjH  have  In¬ 
comes  I  after  taxes  i  oxcoedlne  $2b,- 
non  a  rear,  most  of  the  esrosa  pur¬ 
chasing  pow-er  Is  In  th®  hand.s  of 
tlio  working  class. 

Instead  of  taxing  away  all  this 
excess.  Keynes'  plan  would  tax  on¬ 
ly  part  of  It  and  Impound  the  rest 
Into  savings  accounts.  After  the 
war,  these  compulsory  savings  will 
he  returned  with  Interest,  giving 
war  w-orkera  a  atake  lu  the  post¬ 
war  period  and  also  providing  a 
cushion  of  consumer  spending  for 
the  poat-w-ar  alump.  The  only  al 
ternative  in  Keynes  belief  la  to  pea 
the  price  of  eserything  aa  (rsrmauy 
has  done. 


C.M.A.MARITIMES 
PRESIDENT  WARNS 
ONE.P.T.EFFECTS 


•ad  tisra  vUI  always  ba  a  Lsaifag'f 


For  Control  of  “Wildcat"  BUllona 

The  upward  surge  of  commodify 
prices  In  the  past  few-  months  has 
caused  the  Administration  man.r  nn 
easy  moments.  The  arrival  In  this 
country  of  the  English  economist, 
John  Maynard  Keynee,  also  has 
prompted  much  speculation  shout 
the  possibility  of  the  Institution  of 
an  over-all  price  control  In  th® 
United  States. 

In  their  approach  to  the  preblem 
of  controlling  prices.  Governmen' 
economists  ar®  scrutinizing  th®  rat® 
of  defense  appnding  They  calctjiat® 
that  from  1 1  .'i  Milton  to  }ro  billion 
over  and  ahov®  prevlotis  cvp®ndl 
tijrea  is  to  be  sp®nt  on  th®  (i®f®ns® 
program  In  1?.'^!!  th®  national  in 
com®  was  fTo  Mlllon  and  I®  t'uu 
it  rose  to  1 74  billion  with  ®xpfrta 
tions  l®aning  to  f82  l>illl"n  in  th® 
ctjrr®nt  y®ar  As  th®  d®f®ns®  pro 
gram  Is  arc®l®rat®d  1*  la  not  oijtaM® 
th®  bounds  of  reason  to  evpert  a 
190  billion  income  In  1942 

If  the  defense  program  ronMnues 
a»  the  present  expanding  ra’®  it  is 
probable  that  industry  will  attain 
capacity  production  and  th®  un®ni 
ployment  slack  will  b®  completely 
taken  up  in  th®  next  thr®®  or  fntjr 


Sees  Danger  to  Maniifacturert 
of  Seriously  Impaired  liquid 
Position 


HAILS  WAR  EFFORTS 


Sp*ciaJ  Corr*(pen4«nct 
Raint  John,  N.B,  —  At  the  an¬ 
nual  meeting  of  the  Maritime  Dlvl- 
slon  of  the  Canadian  Manufactur¬ 
ers'  Association,  held  here,  Lt.-Col. 

3  r.  Oland,  Halifax,  retiring  chair  , 
man.  In  Ills  report,  referred  to  the  ' 
problems  of  raising  an  ever  Increas-  ■ 
ing  amount  of  tnoney  for  the  Domi¬ 
nion  s  war  expenses:  "It  Is  my  opin¬ 
ion  ",  he  said,  "that  the  effect  of 
existing  excess  profit  tax  regula- j 
;  tlona  has  dangerously  approached  ' 
I  the  point  where  no  funds  are  left 
I  to  the  nianufarf urer  w  |ih  w-hich  to 
meet  the  requirements  of  Increased 
working  capital  and  extension®  to 
plant  and  equipment,  whirh  funds 
j  niijst  ho  available  if  th®  demand  for 
I  Increased  production  Is  to  be  satls- 
i  fled  " 

H®  went  on  to  oa'*  that  business 
taxes  had  Increased  so  seierelv  tha* 
manufacturers  ar®  concerned  oior 
the  posslbllit'  thev  will  not  hai® 
set  aside  sufficient  reserves  to  ttd® 
them  01  er  th®  post-war  recession 
and  th®  spac®  of  tfme  necessar'  tp 
adjust  their  business  to  peace  time 
conditions. 


Although,  h®  continued,  manu- 


Th*  Index  of  eponomlc  C/ondltions  receded  less  than 
a  point  to  109..?  in  April.  Despite  the  gain  in  whole¬ 
sale  prices  a  minor  recession  wa,s  shown  in  the  gen¬ 
eral  index.  This  result  w-as  brought  about  by  minor 
recessions  in  five  of  the  indexes  used  In  this  connec¬ 
tion.  Common  stock  prices  and  speculative  trading 


were  at  lower  levels  than  In  March.  The  index  of 
w-holesa1e  prices  averaged  high  in  the  month  under 
review  in  rontinuanre  of  the  advance  in  procress  since 
the  beginning  of  the  war.  Capitalized  bond  yields  and 
hank  deposits  receded  from  the  high  position  of  th® 
preceding  month.  The  index  of  husinesr.  operations 
was  somewhat  lower  after  the  smoothing  proce.es. 


months  The  rrux  of  th®  roat'cr  is  farturers  engaged  in  the  direct  pro 


The  six  major  factors  measuring’  index  showing  a  considerable  reces-  slnns  w-ere  shown  in  the  output  of 
the  trend  of  economic  conditions  in  slon.  newsprint  and  In  the  outward  ship- 

(  anada.  with  one  exception,  show--  Owing  to  the  decline  in  th®  re-  ments  of  planks,  hoard.®  and 
ed  only  slight  changes  in  April  lease  of  cigarettes  from  the  exceed-  sh'ngles.  Newsprint  production  was 
from  the  level  of  the  preceding  ingly  high  point  of  the  preceding  nearly  2S0  thousand  tons  against  ;;fi 
month.  An  interesting  feature  was  month,  the  index  of  tobacco  releases  thousand  but  the  increase  was  less 
the  further  advance  in  xvholesale  dropped  frf»m  Uil  to  130.  An  increase  than  normal  for  the  season.  The  ex¬ 
prices.  'was  shown  in  the  number  of  cigars  port  of  planks  and  hoards  was  I  tl’,7 


Aside  from  the  first  half  of  1940, 


made  available,  the  total  having 
been  15.9  million  against  12.9  million 


STEP-UP  NEEDED 
HOG  PRODUCTION 


the  movement  of  wholesale  prices  ,  ,  ,  _ 

has  been  in  an  upward  direction  J!’*' 

.since  the  outbreak  of  hnstiitles 


Coruumption  Has  Been  Running 
in  Excess  of  Output  Here  in 
Recent  Months 


The  domestic  consumption  of  pork 
ui  I  anada  from  all  indications  has 
been  at  a  high  level  in  recent 
months  compared  with  normal  re¬ 
quirements.  States  the  May  issue  of 
the  t'urrent  Review  of  Agricultural 
'  onditions  in  Canada. 

Ttsspife  the  present  high  level  of 
hog  production,  the  high  rate  of  do¬ 
mestic  consumption,  coupled  with 
the  movement  of  hogs  and  pnidticts 
to  the  United  .States,  made  it  some¬ 
what  diffietilt  to  seenre  .sufficient  ex¬ 
port  bacon  to  fill  the  original  ron- 
trart  requirements  of  eight  million 
pounds  weekly  to  Great  Britain, 
plus  the  recent  additional  requests 
2^  million  pounds  for  the  year. 
However,  the  increase  in  export  ba¬ 
ron  prices  announced  on  May  2 
should  overcome  this  difficulty,  and 
may  he  expected  to  stimulate  hog 
production  during  1942.  because  of 
the  resulting  improvement  in  the 
bog-feed  ratio. 

pome  provincial  governments  have 
already  taken  steps  to  stimulate 
production  of  desirahl®  i>pes  of  hogs 


The  advance  w-as  sharp  during  the 
last  four  months  of  1939  and  the 
upward  trend  was  extended  subse¬ 
quent  to  mid-year  of  1940.  The  ad¬ 
vance  in  the  last  ten  months  has 
been  of  a  steady  but  relatively  mod¬ 
erate  character.  The  general  index 
on  the  base  of  I92fi  was  8fi.9  in  the 
week  of  May  9th  against  82.8  In 
the  same  week  of  last  year.  Cnn.sid- 
erahle  advances  have  been  record¬ 
ed  in  the  eight  main  groups  of  the 
official  classification  excepting  crop 
products  and  non-ferrous  metals.  1 


of  cigarette.®  was 
against  892.7  million. 

Inspected  slaughterings. 


million  feel  against  lfi9.s  million. 
The  outward  movement  of  .shingles 
w-as  nearly  maintained. 

616.5  million  .Auinniohlle  production  was  27.584 
units  against  28.044,  but  the  in- 
Indlcat-  crease  was  somewhat  less  than  see¬ 


ing  conditions  in  the  meat  packing  snnal  considerations.  The  new  husi- 


industry,  indicated  a  considerable 
gain  during  the  month  under  review  . 
Slaughtering  of  hogs  amounted  to 
540. 50R  ag.alnst  503,918  head  in 
March.  Each  of  the  classes  of  live 
stock  recorded  advances  in  this  com¬ 
parison.  r'ons’ideraMe  gain  w-as 
shown  In  dairy  production,  the  .sea¬ 
sonal  expectation  being  exceeded  for 
both  cheese  and  butter  The  output 
of  cheese  w-as  3.7  million  pounds 
against  1-4  million,  and  butter  ad- 


The  heavy  storks  of  wheat  and  the  vanced  from  12.4  million  to  in.n  mil- 


restricted  markets  for  a  wide  vari¬ 
ety  of  other  Canadian  crop  prod¬ 
ucts  have  resulted  in  a  very  mod¬ 
erate  increase  in  prices  during  the 
last  twelve  months.  The  volume 
of  non-ferrous  metals  sold  by  Can¬ 
adian  mines  has  l>cen  hea\ 
price  has  axeraged  only 


lion.  Part  of  this  gain  was  seasonal 
hut  even  after  eorrection  for  this 
categorx  a  considerable  advance  was 
shown.  Canned  salmon  moved  up¬ 
ward  in  ronsiderahle  volume  con¬ 
trary  to  seasonal  tendencie.s.  The  in- 
but  the  dev  consequently  recorded 
slightly  advance. 


since  one  year  ago.  It  is  also  Th®  tpxtil®  industfv  was  aqtl'®  'u 
worthy  of  rptuark  that  rclativ®  to  .April,  Th®  amount  of  raw  cotton 
1928.  crop  products  and  non-f®r- I  nspd  was  17.1  million  pounds  against 


rous  mpials  ar®  considerahly  lowpr 
than  any  of  the  other  main  groups 
of  th®  classification.  . 

Speculative  factors  w-pr®  again 
rpactionary  in  th®  month  under  re- ' 
view.  Commou  stock  prices  averag- j 
Pd  somewhat  lower  and  are  at  | 

present  testing  the  minimum  reach¬ 
ed  in  .tune  of  la.st  tear.  In  other, 
words,  the  rally  from  Iiin®  to  .Sep¬ 
tember  has  been  rounterhalanced 
hx  the  subsequent  reaction  of  re- 


18. S  million  in  9Tarch.  thu®  a  con 
siderable  increase  in  th®  index  was 
.shown. 

¥  ¥ 

The  forestry  industry  was  less  ac- 
tix-e  in  April.  While  xvood  pulp  ex¬ 
ports  recorded  an  increase,  rece.s- 


ness  obtained  by  the  ennsi rurtlon 
indu.stry  shoxved  considerable  im- 
proxement.  the  total  having  been 
*23.8  million  agam.si  ahom  si  4  mil¬ 
lion  in  March.  The  increase  was  ac- 
cordinglx  in  excess  of  seasonal  var¬ 
iation.  The  railway  freight  moxe- 
ment  w-,a.s  considerahly  greater  than 
in  April,  the  toial  having  been  251.- 
5.83  rars  against  .$249. 89S.  A  bright 
spot  of  th®  month  was  the  increase 
in  the  export  trade,  the  total  hav¬ 
ing  been  $125,9  million  against  $1'93 
million  The  adjusted  index  conse¬ 
quently  moved  up  from  147.4  to 
ahoiii  1,80. 

The  index  of  coH  storage  hold¬ 
ing®  rose  from  1:13.8  at  the  first  of 
March  to  1 4.9.1  at  the  fir.st  of  the 
slxarp  month  tinder  rex  iexx  .  Increases  were 
shoxvn  in  tiie  holdings  of  eggs  and 
butter  and  a  few  otber  items,  xvhil® 
ebepse.  beef  and  poik  i-pcorded  re¬ 
cession.  The  sale  of  lix®  stork  on 
the  various  stock  yard®  'vas  mtirb 
heavier,  th--  index  advancing  from 
9.3  4  to  |05  4.  (kains  were  recorded 
in  each  of  the  classes  of  lix-e  stork, 
hog  .sales  rising  front  74.889  to  97.- 
392.  I  attic  sales  amounted  to  81. .893. 
compared  xvith  59.813. 


that  the  $15  billion  of  n®w  income 
must  he  drained  off  and  put  to 
work  to  flnancp  the  defense  pro¬ 
gram.  or  else  it  xvHl  beenrap  demand 
for  existing  goods  xx-iili  conccniltant 
higher  prices. 

I  The  two  spearheads  of  control  arc 
in  Investment  and  clx  Ilian  consuiup 
lion.  There  are  five  possible  Helds 
where  reductions  might  he  mad® 
without  Impairing  to  anv  serious 
degree  the  standard  of  living: 

tai  Expenditures  for  nece.sslties 
such  as  food,  clothing,  etc  .  amount 
to  about  $4  8,000,000,009  per  an 
num  In  an  $so,ono,ooo.ooo  year. 
From  tbls  amount  Government  offi¬ 
cials  believe  that  $3,0  00,00  0,0  00 
could  be  lopped  riff  xvithnuf  lorciii- 
the  level  nf  consijmer  c.xpcnditurcs 
below  that  of  1  9  3  9. 

(lit  Household  equipment  and 
ftirnishings  cotild  b®  curtailed  by 
about  $2,000,0  0  0,000 


duction  of  x«  ar  materials  receive 
financial  assistance  from  th®  federal 
government  for  plant  extensions  and 
other  purposes,  h®  gave  it  as  his 
opinion  that  ruanufacturers.  In  gen 
eial.  who  are  endeaxouring  to  main 
lain  and  Increase  Canada  s  national 
Income,  should  also  receive  consid- 1 
eratlon  of  their  financial  difficul¬ 
ties. 

Treat  .As  I'orrevl  Loans  , 

l-t.-c^l.  i.tland  suggested  tha' i 
part  of  th®  ®\r®s.s  profits  tax  be 
treated  as  a  compulsory  non-inteiest 
bearing  loan  to  the  tkox  ernment  for 
the  dtiraiion  of  the  xvnr  .and  h®  im¬ 
pressed  that  it  is  of  paramount  im¬ 
portance  that  "manuractiiiers 
should  carefully  Investigate  trade 
possibilities  in  every  available  mar¬ 
ket  so  as  to  further  lucrease  the  vnl 
time  of  our  exports  and  thus  help 
to  provide  th®  foreign  exchange 
which  Is  so  necessarx  to  pay  (or 


Who  can  sa-y 
how  much  tha 
Englishman's  lev®  of 
his  f^ipe  has  dons  to 
enable  him  so  magnifi¬ 
cently  to  clench  hi3 
teeth  and  keep  his  chin 
up  during  the  present 
crisis-'  But  '  pipe  really 
means  '  tobacco  '  — 
those  splendid  mixtures 
which  English  tobacco¬ 
nists  hove  developed 
from  the  pick  of  th© 
world  s  crops,  Ficca- 
duly  is  Canada's  gift 
to  those  who  prefer 
E’nalish  h'lixtures. 


ici  (tuilay  fo)  bom®  const  ruction  ®8s®nt|al  materials  purchased  from 
could  he  curtailed  to  th®  tun®  of  a*ib®r  countries. 


b'  th®  paynisni  of  additional  bonus-  cent  month-:  During  th®  period  in 
*s  for  quality  rarcassps.  Tb®  1941  question  trading  on  tb®  exchanges 
x>  heat  acreage  reduction  poi-tcy  r®-  ha.s  been  at  an  evirempiv  lox*  lex  oi 
rPntlx  announced  by  the  Dieminion  comparable  to  tb®  first  part  of  19,3; 
goxernnlpnt  ma,'  bax®  th®  effect  of  when  speculative  interest  xva.c 
further  encouraging  the  prodtiction  larcelx  lacking 
of  h'^'g.®  in  p.sfern  '!'anada 


The  Problem  of  Price 
Control 

Fitcl'*  in  itf  ar»H 


Tb*  oijtlook  for  bog.s  In  anada 
during  1941  -42  w  tU  b®  clarified  xvben 
fijrtbpr  indicatt'^ns  of  Great  Britain's 
bacon  requirement,®  for  194?  bav® 
troan  received  and  xxben  estimates 
ran  b*  obtained  of  feed  grain  pro¬ 
duction  in  I  anada  for  1941.  esp®- 
rialix  in  il-ie  rrairie  Prox  inces. 


Hlgb  grad®  bonds 
tamed  in  April  tb® 


nparU  main 
reiatixeiy  btgb 


Tn  th®  field  of  ronxniodltx  pric® 
Indexes  til®  rbi®f  d®''1r*s  ar®  th® 
ropst  rijef  ion  of  "s®r>Slt|xc'  tnd®;v®S 
and  of  separate  indexes  of  raw  ma 


letel  of  tb®  pteoeding  month  The  terials  and  finished  piodtirt,e  Tb® 


Crit/nin  U.Aing  More 

Of  Her  Cattle  Reserve* 


pttaxt.a  »  As  supplies  of  fe®dlpg 
ttii'fs  and  imp'xrtor]  meat  ar®  iik®t' 
trj  .ti-ioftcr  Ip  th®  United  Kingdom 
m  tb*  pionchs  ahead  oxving  to  th® 
demands  on  shipping  f-xr  the  Middl® 
Past  campaign,  th®  British  goxprn- 
ment  has  asked  farmers  to  provide 
nio'-e  oattl®  for  slaughter  during  the 
next  few  months.  To  indue®  them  to 
do  so  i.'h®  fixed  prices  for  c-prtain 
IfCades  of  rattle  and  coxx-s  sold  f'xr 
Slaughter  were  increased  on  April 
21. 

I'p  to  dpt®  111®  rattle  population 
of  th*  United  Kingdom  has  been 
maintained,  states  a  r®port  from  the 
Office  of  the  I  'enadtan  Animal  Prod- 
uch®  Trade  i  ommissionev  in  London 
to  the  rtepartmenf  of  Trad®  and 
c Ortmierc*  setting  forth  the  new 
p.ricea.  The  time  has  noxv  com®  xx-hen 
it  is  necessary  to  draxv  on  t-eserx-es 
E».rmef$  are  asked,  therefore 
bring  forward  more  animals  in 
early  part  of  the  sumnier.  in  order 


vicld  to  mattnitx  of  a  sampi®  'xf 
Dominion  bond®  xvas  at  a  loxvoi 
lex  ®l  in  th®  fit  s'  w  ppK  of  May  than 
in  tit®  r.iiiesponding  week  oneypai 
ago  EPncfall.x'.  higti  grad® 

bond®  itaxp  1'»®n  faifiy  stp.tdx  sipc® 
th®  beginning  of  tit®  xear  folioxxing 
th®  ronsiderabi®  advance  from  G®- 
tobpf  1939  to  th®  end  of  1940  Th® 
Th®  net  rps’ilt  Is  that  the  marked 
i-ea®»"^n  of  tb®  first  month  nf  hos 

filitie:  has  h®®n  almixst  counter 
balanced  I'h®  present  standing  of 


so  rallorl  s®nsitixe  price  inil®v®a  31"® 
baS®d  tipon  th®  selection  o|  a  fexv 
commodities  xvhirb  at®  knoxvn  to  b® 
most  sensitive  in  t®fl®ctine  rxrliril 
Influences,  Bt]®h  as  print  rio'b,  s  eel 
.scrap,  cotton  seed  oil  and  bir)®s 
.solicit  itPiiis.  if  tlietr  mark®.®  ar® 
fre®  from  ariificial  inanipula'ion  or 
control,  iisuallv  responil  q'lickix  to 
changp®  In  d®mand  or  sijnplx-  Also, 
thex  ar®  most!.'  basic  commodities 
'«  hicli  iiifluenc®  or  r®pr®s®tit  man,' 
others  While  sucli  a  sentitic®  index 


of  IRS'-,  -whiio  tb®  "all  commod- 
itx- '  index  r'os®  Ilia-  or  from  183 
to  280  .X  persistent  and  sharp  ad¬ 
vance  rr®x  ailed  throughout  1915. 
l''-'18  and  1017,  after  xvhirh  the  rise 
w-as  moderate 


high  grad®  bond  prices  is  above  the  ma.'  fluctuate  more  xx-idPiy  than  tli® 

:  more  comprehensi' ®  ax-erag®s.  i* 


Aft:r  rc-arhing  B  maximum  in 
hanking  hi.storx  at  'h®  end  “f  'h® 
preceding  month,  deposit  liabilities 
of  the  hanks  shoxved  minor  teces- 
Sion  at  th®  first  of  April  An  index 
after  seasonal  adju.stinent,  covertnt 
noticp  and  demand  deposit®.  »a.s 
one  p'xtnt  loxvcr  at  147.1.  The  sun' 
of  the.s®  arr-ounts  reached  a  mini¬ 
mum  iu  the  latter  part  of  1932 
Shortlv  afterward®,  an  advance  rom- 
nienoeil  and  eulminaied  in  the  his¬ 
torical  high  point  at  the  e.nd  of  Feb 
ruar'  The  deposit  aecountf  of  the 
banks  ha'C  become  a  popular  repo- 
sitorv  f®r  liquid  funds  t>epositors 
are  nox«-  m  an  excellent  position  to 


generall.'  antiripates  them  in  lising 
or  falling. 

As  to  the  Indexes  of  raw-  mate¬ 
rials  and  finished  commodifies,  it 
iiia.v  b®  staled  that  th®,'  hax®  much 
value.  Raw  material  prices  fliietii 
at®  most  widely  and  almost  alxxa.'s 
lead  in  changes  in  trend.  I•■ini.s|l®d 


FnBlisli  Pi-ires  Adranee  50  Per  C •nt 

Prices  In  FTncl.and  sine®  August. 
1  939  ha'-e  fnllovved  approvimatelx 
th®  pattern  of  tit®  .lonsitiv®  index 
ill  the  Woild  W'nr.  bit'  in  th®  Unlt- 
Pr.atns  th®  action  has  been  mueii 
r.ns®r  to  tb®  m"' ®nient  of  the  all 
rommodity  index  in  the  W  orld  War 
If  is  plainly  cxidotit  that,  on  a 
time  ®|®m®nt  basis,  both  countries 
hav®  en'ered  th®  pba.®®  of  sharp!' 
aseendin.c  qtiofations  for  raw-  mate¬ 
rials  and  tint  a  r®al  test  for  price 
control  xx-iii  nf'v  b®  forthcoming. 

In  the  first  f®"'  w-eeks  folloxvinc 
the  d®elarntioii  of  w-ar  prices  in 
both  countries  moved  ahead  sxn- 
ehronousiy  but  thereafter  ihei®  w-as 
a  diversion.  Tb®  English  prices  eon- 
finued  to  advance,  and  at  a  rapid 
pace,  until  tli®  latter  part  of  1930 
when  a  sidew'ise  movement  dex-el 


products  ntien  lag.  but  flueiuate  npeij  until  miri-1  940  .Another  sharp 
less  xlolently  and  sonietinies  show 
a  broad  underl.'ing  tr®nd  mor® 
clearly  than  raw  materials 

Various  forces  that  h.ave  beeom® 
assertive  in  th*  past  six  months  In 
'he  I'nited  States  hi'-*  r0se<i  th® 
question  as  to  th*  prob.aMll*v  of  in¬ 
flation  becoming  a  charartcrlstlr  of 
th*  economy  .Also  the  effort*  of 
the  Administration  to  exercls® 


$550,000,000.  anil  still  not  seriously 
impair  th®  health  of  th®  popula'lop. 

(dt  Th®  buying  of  n®w  autonio- 
hil®.®  and  operation  of  old  opes  for 
which  expenditure.®  totai  about,  $5.- 
500,000,000  could  h®  ciit  in  half  or 
sa.' .  hy  $2,7.8  0.00  0.0  0  0.  The  facili¬ 
ties  of  th®  atitomohil®  and  oil  In¬ 
dustries  would  still  ho  cnniplPtely 
engaged  hut  th®  nearly  40  diver¬ 
sion  xvotilti  CO  into  arniamenf  pro¬ 
duct  ion. 

(c)  Savings  nf  Individuals  xvhleb 
otherwise  e<x  into  investment  in  new 
plant  Of  new-  equipment.  xm  ili® 
basis  of  an  $80,000,000,000  ineom®. 

ahotll  $8,800,000,000  XV  nil  I  h®  d® 

rived  as  savings  and  it  is  thniich' 
that  a  curtailment  of  $4,800.0o0, 
000  could  b®  mad® 

Th®  foregoing  would  total  $12.- 
800.000,000  and  hy  additional  res¬ 
trictions  on  th®  hodv  economic  this 
might  h®  raised  tn  near  $15.il00,- 
000,000. 

I  To  achieve  this  goal  th®  various 
redtictioiis  in  prixat®  spending 
would  he  hrotight  aho'jt  tiiroijgh 
a  combination  of  methods  Thrnugii 
control  nf  new  capital  issues, 
through  an  excess  profits  tax  and  h-- 
a  special  tax  on  ptircbas®  oi  n®xv 
niachin®rv.  plan'  inx®strncn»  cnijld 
be  reduced 

During  the  World  W'ar  Moiit 
new-  capital  Issue.:  w-oro  controUed 
bv  tbe  I'  aptfa!  issues  Cnmmitf®®  ani-i 
methods  to  acromplisb  a  similar 
purpose  are  now  under  rons|i1®ra 
tion 

ft  is  the  belief  that  consijnx®r 
spending  can  h®  cut  down  thrmtcii 
:veav-l®i  income  taxes,  excis®  tax®®, 
■hroticb  forced  and  vnlijntarx-  sa' 
ings  and  h'  making  mor®  stringent 
•be  terms  on  installment  crerin.  Th-^ 
excise  tax®®  woitlrl  b®  directed  on 
prodtic's  "  birh  conipe-o  vvitn  d® 
'®n,®®  production,  such  as  gasolin®. 
iiotisehoiil  equipment,  automobiles 
and  lux'ir'  articles. 

■•'orcpc!  .S.avlnc®  I  ntler  f'onsider.atlon 

In  th®  '-ie-v  of  Government  plan¬ 
ners  some  means  must  b®  found  t® 
recapture  thr  increased  spending 
ppwiji  for  us®  b,v  tb.®  'rOx-prnm®nt 
The  answer  to  th®  problem.  In  Mi® 
opinion  of  some  members  of  th®  Ad 
ministration,  is  a  method  of  forced 
sa'lngs  similar  in  respect  to  th® 
Keynes  plan  now-  in  operation  in 
ri-eat  Britain. 

The  idea  behind  th®  suggested 
plan  Is  that  Instead  of  securing  $3. 
.xoo.ooo.oon  through  taxation,  that 
$10,000,000,000  be  raised  by  a  levy 
Of  'his  amount  about  $5.ono,onii,- 
000  xj-puld  be  designated  as  defer- 


He  added  that  amonc  the  projects 
noxv  being  directed  by  the  Canadian 
•Manufacturers'  Association  toxvards 
yet  greater  use  of  Canadian  indus¬ 
trial  rapacity  is  the  survey  which  is 
being  carrieil  on.  in  roop®ratlon 
with  the  Canadian  Chamber  of  Com¬ 
merce,  at  Hie  icq  licet  of  the  D® 
parliitent  of  Munitions  and  Supplies 
to  secure  a  mot  e  dot  ailed  record  of 
equipment  anti  lahor  availnbl®  in 
plants  noxv  in  cxi.sicnce  and  lit®  ®x 
'®nt  to  whicli  Tliey  arc  Ixcing  ttsed. 
ixf  can  be  used,  fur  war  inirposes. 
Paying  l|■itlUlo  to  the  war  work 
of  Canadian  indnst  rialists,  lie  said 
"I  think  it  can  bo  fairly  said  tliat 
such  results  roiild  only  liave  hoon 
atiained  through  a  real  spirit  of 
pat  riot  isni  on  the  part  of  tint  it  cm- 
jploxers  and  emplox-es.  Capital  and 
'  labor,  alike,  are  vitally  conccrnetl  in 
j  the  otitcom®  of  tills  Sfrtiggle  for  tb® 

:  democratic  way  of  life  and  it  is. 

1  tlierefor®.  incumbent  on  both  to 
carry  their  shar®  of  tb®  load  xvtth- 
I  opt  und'i®  piofit  or  unreasonable 
1  wa  g®. " 


VAGUE  OUTLOOK 
ON  POTATO  CROP 


Acreaqe  Sown  to  B«  10  Per  Cent 
Smaller  and  MarUeU  Are 
Problematical 
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TO  TEST  ONTARIO  LIGNITE 


Toronto.  —  'Within  a  coupi*  of 
month,®  testing  of  th®  lignlf®  in  th® 
north  country  will  h®  completed. 


5p*cial  t'orrespondenr* 

•"Aaini  lohn  Eigur®:  of  the  Ed- 
®ral  Buieati  of  Statistics  show  that 
th®  expectation  foi  the  potato  cr'ip 
in  the  MarifiniP  proxinec.®  this  sca- 
.®'xn  arc  for  a  10  per  cent  decrease 
in  acreage  sown  The  Bureau  re 
P'xris  that  at  the  time  the  surxox- 
"•a®  made,  it  was  indicated  hy  far. 
met-.®  tliat  the  reduction  m  New 
Brunswick  would  bp  sexen  per  cent. 
Ija.si  year  there  were  84. 3t'"  acres 
.sown  In  potatoes  in  this  proxince 
and.  if  the  rcdiiviion  i,®  made,  this 
y  ear  ®  at  reage  xvoultl  b®  arioind  50,. 
oOo.  .Accordi n g  to  the  Burcatt'i®  fig 
urcs  a  three  per  ccni  reduction  fo," 
all  '  anada  i®  expected, 

Tb®  greatest  predicted  deerca.:®  1® 
m  Prince  Edward  Island  wber®  it  is 
18  per  cent  nr  a  rcdii'-tion  from  th* 

42.t0ii  acres  of  1040  to  ,a n  estimated 
.38.000  ,11  1941.  In  Nov  M  Scnti,3.  th* 
estimated  ilecreas®  of  3  per  cent 
means  -a  rcdiictjon  from  22.90o  acres 
in  1940  fr,  22.200  :rr®s  in  1941 

To  what  extent  these  figtir®:  r*- 
fleet  the  proitabl®  f fop  for  ih.»  Pi! 
season  remains  to  b®  s®®n  but,  ax' 
they  ar®  at  pr®s®nt  tb®'  indicate  a 
reduction  ihi®  vear  of  acres  ®own 
to  potatoos  in  all  '  anada  from  848,- 
oon  in  1040  to  827.300  acres  in  P41. 

Tb®  figures  show-  th®  iicaviest  re¬ 
duction  in  tlxe  Maritime,:  where.  aS 
vx-as  s®f  fivrtb  in  l-T-t  xx-epk',®  "Fin¬ 
ancial  Tim®,®."  nijf  of  a  total  of  7.'’,. 
502  tftns  of  potatoes  ip  stotage  in 
'  anada  as  on  M.av  tst  l-ast.  49.874 
ton®  ar®  in  tb®  Alariiim®  proxinces 
Prince  Edw-ard  Island  alon®  having 
28  o.so  tons,  m  the  sam®  articl*  th* 
advice  of  a  prominent  potato  d®a.!»r 
in  'Ibis  prox-ince  to  grow’  more  pota¬ 
toes  this  '-ear  'va.s  citad.  prclietins: 
that  the  demand  would  be  heavier 
and  prices  better. 

Poor  pricers  throughout  the  season 
and  th®  heavy  carryover  in  these 
provjnc*:  a.r®  faots  n-hich  must  he 
faced  and  what  th®  future  ha.®  in 
store  is  tinpredictahl®  at  this  time 


respond  to  the  call  for  the  third  xvar 
loan  as  recently  announced  by  the 

t's'^rilieve  the  'situa7ion'''durin6  the  ?,1h’  I  inHuence  on  the  rising  commodity  were  comprised  therein.  Further  ac-  $i,000 


spurt  follow-cd  for  a  few  xvpek®  tind 
then  a  very  moderate  but  upw-ard 
trend  has  prevailed 

In  the  United  States  the  first 
rise,  after  'h® 
claration,  w-as 

r.lining  t®ndencx-  that  did  not  cease  to  the  wa'  Social  Securlt 
until  th*  Naticvnai  Defense  bill  x»-as  are  pavable 

passed  bv  E®t5gr*ss  This  action  The  plan  xx’ould  require  contrihu- 
set  off  th®  d®man'l  potentials  that  Hons  from  all  family  incomes  abox-c 


r®d  'a.v  credits,  which  could  b® 
E'tropean  M’ar  de-  casiied  bx  individuals  after  th® 
follox»-ed  b-x-  a  de-  vi-ar,  in  a  manner  H0m®xvhat  similar 

benefits 


and  fh®n  a  development  poliev  win  D  is  quite  evident,  how-ever.  that.  If 
he  determined,  according  to  a  stat*-  the  farmer  can't  sell  his  potatoes  a.t 
ment  of  W  G  Nixon.  M  L  A  .  for  a  reasonable  price — aud  this  he  has 
Jemiskamlnc.  new-iv  a.ppointed  In-  not  been  doing- -and  in  addition  has 
tiustrla!  Commissioner  (nr  Northern  verv  large  stocks  on  hand  xrhiet, 


...xtario  Bv  tbe  fall  i*  is  hoped  that  .  '^/rx-et ‘  been  lotd^^'h* 
production  and  costs  w-ii|  be  on  a  ^  been  sold  h.  Is  not. 

basis  xx'htch  x«'lli  pern'l*  this  fuel  to  To  ratfi*  the  same  amount  this 

h®  used  in  Northern  Ontario  for  Hoxv  Ch*  .situatiion  in 

commercial,  semi-commercial  ana  these  potato  growing  pro'''inces  will 
domestic  purposes.  Mr.  Nixon  wmrk  out  remains  'o  be  seen  and 
alftloa  predictions  would  be  but  guesses. 


Coming  winter  when  smaller  sup- 
jriies  are  likely  tn  b?  axailabie. 

"lyarger  sales  of  cattle  at  an  early 
stage  of  fattening,  ihe  repori  points 
out,  will  enable  producers  10  bring 
greater  numbers  of  stock  lo  mar¬ 
ketable  condition  durng  the  grass 
season.  It  is  also  suggested  th.it 
poor-yielding  cows  and  iliose  xvhich 
disease  has  rendered  unthrifty  he 
rulled  out  and  sold  for  slaughter. 

The  increase*  range  from  8s  ad 
to  12fi  8d  per  Hv®  hundredweight 
for  home-bred  ste®t-s.  heifers  and 
cow-heifers,  frort  .8*  to  ins.  for  im 


ments  arc  made  against  such  sub¬ 
scriptions.  a  considerable  decline  is  -  ...  ..  ,  •  pr 

anticipated  in  this  factor.  According  cffecHrcne.ss  of  this  e 

'  .  ,  .  _ _  _  1-.  control  England  ha.:  been  enve  -  at 


Kates  would  be  graduated. 


price  structure  has  proposed  a  ques  celeration  was  provided  later  by  the  starting  w  lrb  an  average  rat*  of. 


to  precedent  such  a  reaction  will  be  control.  England  has  been  enxel 


granting  of  contracts  under  Natlon- 
Defetis®  and  the  Lease-Lend  bill. 


say,  2^r  for  family  Incomes  of  $1. 
non  to  $1,500,  For  ineom®*  of  $5. 


of  ehort  duration,  atid  it  is  antici¬ 
pated  that  the  depostit  liabilities  w-ill  j 
again  rise  to  a  new  high  point. 

¥  ¥  ¥ 

Business  operations  were  practi¬ 
cally  maintained  in  April  at  th® 

sam®  lex-Pl  as  in  the  preceding 

month  After  the  smoothing  process 
the  preliminary  x’p.rsion  of  the  index 
recorded  a  r®cesHion;  th®  standing 
on  this  basis  xx"*.®  147  1  against  150 


oped  in  inflationary  tendencies  due  w-ith  the  rc.sult  that  in  the  current  poo  to  $lo,onn  t|ip 


to  the  war-dominated  influences 
and.  furthermore,  a  number  of  re¬ 
gulations  and  restraints  have  been 
Inaugurated  in  that  country,  with 
the  primary  purpose  of  counteract- 


25' 


and 


for 


year  prices  have  adx'anced  at 
fairly  rapid  tempo.  In  fact,  if  is  ponies  over  $~]  OO.o 0  0 
apparent  from  a  study  of  the  chart 
of  weekly  price  indexes  that  the 
advance  in  th®  i'nited  States  since 


be 


ing  the  tendency  for  prices  of  com-  th®  miildl®  of  194i9^has  been  more 
modities  and  products  to  advanc® 


l>ort4d 'at(ier.®.  h®!fers  and  coxv-heif-  Tn  March.  Th®  index  has  registered 


ers  after  t«o  months  in  Great  Bri¬ 
tain,  and  from  Is.  to  3s.  for  coxvs 


minor  re'"essions  since  the  begin¬ 
ning  of  the  year  but  the  detail  avail- 
ahl®  ffxr  April  indicates  that  expan- 
'  Sion  is  ag.ain  under  way. 

A  minor  recession  was  shown  In 
silver  shipments  from  f  anadian 
minc.s.  Sugar  manufactured  in  the 
v-A>r  niitmit  In  'the 'corresi  'AM  four-xvcck  period  was  nearly  50 
ponding^  three  monlhs  ’^of  1940  million  pound,®  against  80.g  million  the  sensitive  commodity  Index  ad- ^ 
tel0UAl©d  to  246,357  tons,  I  in  the  preceding  month,  the  adjusted  I  vanced  from  113  to  340  or  a  gain) 


■K.B.,  QUEBEf  (  OKE  OI  TITT 

Saint  John  Coke  production 
In  Nova  Scotia.  New  Bninsw-ick 
•  nd  Quebec  Province  totalled  252.- 
'10  tons  during  the  first  quarter 


In  the  World  War  tl914t  com¬ 
modity  prices  mor®  than  doubleel 
In  value  Sine®  th®  inception  of  tb.e 
present  war  the  rts®  in  England  ha.® 
been  60a-  and  in  th*  United  State® 
there  has  been  an  increa.®®  of  only 
26^3.  It  imisf  he  recognized, 
though,  that  England  is  in  th® 
throe,®  of  xvar,  whereas,  th®  t'nit- 
ed  States  xvhile  practically  at  xvar, 
is  technically  at  peace.  t 

During  the  World  War  11914' 


rapid  than  that  in  England 

Methods  of  Price  Control  In 
England 

The  basis  of  tb®  elements  In  tb* 
program  of  pric®  control  in  Fna- 
lan'j  i®  th®  oompulsorv  savings  plan 


rate  wotild 
those  with  in- 
Of  these  con  - 
trihiitlons  by  families,  those  in  the 
low-lncom®  groups  wotild  be  givcq 
a  deferred  tax  credit  '  of  7  8  05.  and 
til®  amount  of  such  credits  would 
be  stepped  down  to  1 0  ta  tor  those 
tn  tbo  higher  Ineom®  erreins 

Th®  atTvantae®*  ®laira®d  tor  'he 
us®  of  the  ‘  forred  savings  i®l®a  Is 
that;  (It  It  would  Tiplp  control 
prices.  (  2  I  it  would  go  a  long  rva” 


devised  by  .tohn  Mavnard  Keynes,  toward  financing  th®  cost  of  defens® 
tb®  noted  erononiist  Th®  gist  of  program,  and  t  ,3 1  it  would  b®  of 
th®  program  i®  that  when  th®  ceil  ronsidpiahl®  help  in  ctishioning  a 
ing  on  Britain's  capacity  to  pro  post-wai  depression 
due®  consumer  goods  has  been  _  . 

reached  the  people  ar®  left  with  ex-  The  Financial  Times  reaches  a 
zess  purcliasing  pow-er.  which  they  (-lass  of  people  who  are  interested 
will  not  voluntarily  invest  in  gov-  able  to  buj  investment  securi- 
ernment  bonde.  Sines  only  200  1  ties. 


MARINE  INDUSTRIES.  LIMITED 


Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Plant  and  Office: 

SOREL,  QUE. 

Executive  Office: 

1<C5  FEEL  STREET  -  MONTREAL,  QUE, 

IMQUIRIEO  INVITED 


THE  FINANCIAL  TIMES,  MONTREAL.  MAY  30.  1941 


fhf  ytnanrtal  €tntrs 


»^Li^nrn  tot; 


I  %'^rv  f  rirlfU’  nt  I 
hv  7h»  I  in«nci«l 

Limited. 


Piibiioinn  }j 


C  <’*iTtpAn  V. 


rMMF-T  (OX 
W.  T^  SO.V 
II.  \v.  vorxc; 


-  -  l’ubli.<lirr 

Kdllor  and  .Maiiacor 
•  -  >«Mvs  I'iditor 


powrr  nialvins  r.ii'rr  ainl  nioro  rvidcnt  .a.a  con- 

(■('.saioti.'s  aro  firaiil('<l  \\  hicli  juil  aprii'ull  11:0  in  t!i?  cla.'!.'! 
of  llio  pi-otooted  indii.U  rir.i.  A  li'aMh\-.  prof  it, a', do  agri¬ 
cultural  ('conoiny  i.a  highly  important  to  I'ariulian 
pro.-^perity  atid  li'  Lhc  carryittj;  of  financial  burdens 
I  created  by  the  war  .Anri  we  l)elieve  that  th.at  end  i.s 
to  be  attained  by  a  jiractical  .solution  of  the  problem.^ 
of  pnaiuetion  and  nuarketing  rather  than  by  political 
pressure. 


New  Zealand,  the  New  Utopia 


w 


.R.«(n*rT!OV  PR’CEi  In  C.;<n;%d«.  $^00  «  yc«r; 
p**  month*.  In  Cre*l  Bntwm  00  n  I  in^rl 

In  the  United  Slete*  $1  ^0  n  a  e.*T  ,  ^_V0O  |nr  *i: 

Foreign  Subscription*,  $V0O  «  Ae<sr:  5^  00  for  *i 


A r.R  T  I  SI  NC  R«?e  C  ard*  on  epplu^slion 

from  Mnv  re*pnn*ible  •\dverti*ing  .Aijencv. 
CARI  L  ADHRESS-  “Lintimes  ";  W  .  U.  Code. 

MI  XIO  OI  F  IcL,  .Xlonlreal.  L..\ncn*ler  )*?! 


Politics  in  Rail  Competition 

OXFl  of  the  most  effective  arguments  that  lias  heen 
advanced  again.sl  railway  unification  in  Canada 
has  been  the  danger  that,  hy  the  elimination  ('f  com- 
t  all  our  oi!ica.i  or  '  1’^* high  .standard  of  transportation  service 
so  e.ssential  to  the  eco>iom'c  welfare  of  this  far-flung, 


in  lunHa 
men  t  ha 
tnonlha 


1111. Ij  lookilis  o\rr  ihe  Han¬ 
sard  of  inr.'i  in  .search  of  .some 
Ilims  1  had  said  (this  is  the  only 
reason  a  inemhcM'  read.-;  Ilan.sardl. 
1  lanie  across  a  speech  made  hy 
.\I.  .1.  <  oldwell.  M  l’.  It  wa.i  a  short 
speech.  Il  ran  from  I'auc  I  IT  to 
patic  iTVt.  I  reail  il  I'Ut  of  ctirio- 
s.ity 

'riiat  speech  was  nice.  Mr.  ('old- 
\v  ell's  speeches  are  ah'a.'s  nice.  It 
was  as  stituiilaliiu:  as  Scotch,  as 
soft  as  .iiinkei.  and  with  a  smell 


Hy  nn.  T,  F.  nONNKLLY.  M.H. 

lOIl  in  both  eounlries.  and  record¬ 
ing  I  he  clianges  in  le\rls  as  a  iier- 
iciiiagcof  index  number  of  that  year. 
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Dn'oterf  in  thr  ivfrrr,'^fs  of  the  ini'cstDify  public  in  the 
bell*'/  that  the  con fidencr  nj  topitnl  rs^enfuii  to  the 
tUibuitp  of  finance,  the  pro.*iperity  of  industry  and  the 
tU  vchfjonent  of  ou'‘  resources. 

ATOaXTPcKAL.  KRIDAV,  MAY  :\0,  1011 

Public  Must  Take  Up  the  Loan 

'■T''HF;  tiOO  million  dollar  Victory  Iv.>an  must  go  over! 
-t  .\nd  th.’re  must  he  no  loading  of  the  burden  mi 
the  insurance  rompames  and  I'ther  corporations  and 
institutions'  These  are  in.iunctions  that  must  lie  kept 
always  in  mind  hy  every  class  of  the  population  <hir- 
ing  the  next  week  or  two  while  the  loan  campaign  is 
being  prosecuted. 

The  only  iios.=ili!'’  re,as.sn  f'>r  non-participation  in 
the  loan  by  any  t'.anadi.s’i  .should  be  an  actual  lack 
of  ca.sb  resources  or  inadeqmry  of  exce.ss  incimie.  It 
i.s  fpiite  'rue,  of  ciiu'-.se.  that  many  wage  and  -alary 
e.amers'wbo  have  beep  carrying  a.-:  much  bfe  insuv- 
.ance  as  they  could  conifort  ably  pay  for,  probably  find 
I hem.sep.-e.s  today,  due  to  the  pjUin;  ,.n  of  adflilional 
salar.x'  anfl  income  taxes  during  the  pa.s*  IL’  months, 
in  a  po.sition  where  lhe,\’  mav  have  to  stretch  to  buy 
ever,  a  bond.  .An  1  no  goud  oh,iect  could  be  achieved 
by  defaulting  on  life  insurance  premium.s  in  order  to 
'ake  up  .government  bond.s. 

In  the  light  of  mrreased  pa.vroPs  and  higher  sa’ary 
levels  in  mo.c  liiicct ..ins.  never' heies.s,  those  citizens 
who  could  no"  contrib-rc  ui  any  way  to  the  A'ictory 
Loan  can  represeiT  only  a  -•■•'..it ivelv  small  proportion 
of  the  people  and  the  f.u  ■  ,  r-.n.s"  be  impressed  on 
tho.se  ax'ho  can.  no  matter  to  h  .-.v  n'.o.ief  an  extent, 
that  they  have  responsibilities  that  i  ar.n.c  'oe  evaded. 
Tiiey  are  being  reminded  from  every  direr". on  m  t.-.e 
iiie.ss  a,"id  on  the  ladio,  thr.augh  their  cmplo.vers  in  the 
office,  the  machine  shop  and  the  store,  and  lyv  theii 
h.ankets  that  in  contributing  to  the  loan  they  not  on!;,- 
are  availing  thenise!ve.=  of  an  opportunity  <if  helping 
.'i!ong  the  countr\’'.s  war  cffoit  l>iit  are  acquiring  .an 
investmrn"  with  all  the  res.nirces  of  the  1 'omini.-in, 
pre.spu"  and  futiite  brhin<l  it. 

The  doTir-lo-d.aor  canv.as.s  which  is  being  c.arrierl  on" 
In  conneetion  with  th.-"  loan  tampaign  .sb.nuld  prove 
effer"ive  in  giving  a  materiall.v  wider  dt.strihiition  to 
this  loan  than  was  done  with  the  two  prex'ioiis  public 
offerings  m  ide  by  the  C.anadian  governmen"  sin.ee  th' 
beginning  of  the  war.  .'So  also,  .stiould  the  active  sup¬ 
port  for  tile  campaign  of  b-isiness  and  industrial  oi- 
ganizations  such  a.s  Hoard.s  of  Trad-',  ('ham'oers  .if 
f'oinmerce,  ete.  as  well  as  many  individual  companies. 

With  the  war  at  exi.sting  s"age  i"  is  imperative, 
from  the  poiiit  of  view  of  the  federal  goveiTimcr.t.  that 
in.stitut iona  1  investors  should  not  he  forred  to  come 
to  the  rescue  in  order  tha"  "h;s  campaign  sho'ild  b"’ 
succe.ssfiilly  carried  out.  There  is  a  limi"  to  how  far 
institutions  ran  go  with  safety  to  their  Iq-iiTl  taosi- 
lion  in  purchasing  long-'erm  governm.'nt,  'oon  ls.  An  1 
it  is  up  to  the  ci'izens  of  (,'anada  at  large  and  -iiore 
partirularly  the  individual  investor  who  's  m  .a 
tion  to  contribute  to  the  loan,  in  some  volume  'i 
that  this  limi".,  is  not  exceeded. 


sparsely-settled.  exp<irting  country  would  he  impaired,  j  .|kc  new  mow  n  h. 
Rail  t  iiinsportation  in  Canada  has  heen  ca'letl  the 
mo.st  efficient  and  econoniiial  in  the  world  and  Cana- 
!  dian  development  h.a.s  heen  du'  in  no  small  degree  to 
that  factor. 

AA'ith  the  taking  over  hy  the  government  of  the  var- 
I  ions  sy.siems  now  forming  the  I'anadia.n  N.itional  Rail¬ 
ways.  the  great  private  corj'or.ation.  the  Canadian 
Pacific,  ha.s  faced  many  difficult  problems  in  main- 
tainmg  its  stnnd.nrds  of  serv.ce  in  competition  with 
pu1)lir  ownership  which  can  always  employ  its  political 
connections  to  considerable  advantage.  The  manner  in 
which  the  C.P  R.  has  been  able  to  eontinue  to  .serve 
tne  public  in  the  face  of  depleted  revenues  resulting 
Irom  government  legulation  and  goveinment  rate  con- 


.  If  .\oii  do  not 
comnarisoiis,  I 
\ou  have  niiss- 


iindersiaiid  lliesi 
am  .soiu'.v  foi-  .\uu. 
ed  a  lot  ill  life, 

.Mr.  T'oldwell  speaks  al'oiil  .New 
/('aland.  .\ll  rci'ornicrs  like  to  re¬ 
fer  to  and  speak  about  ilislaiil 
coiiiil  l  ies.  Tlie  fai'lliei  awa.v  the 
counttv  is.  the  iK'iier  tlicy  like  II. 
[lisiance  lends  cncluininient.  dis- 
laii'  liills  are  greeiiesi.  or  ibe  iriilb 
IS  alwa.vs  liaid  lo  obtaiTi.  Figures 
are  alwa.v.s  late,  cori  ecl  ions  are  dif- 
ficiill.  lull  ill  ilie  iiieaniiiiu'  pictures 
can  lie  jiaiiiled  in  alluiuiig  colors. 

Said  .Mr.  Coldwcll: 

\\  ages  luivt'  incn'.ased  forty  per 
cent  wbile  hours  of  labour  have 


lul 

There  ate  in  .New  /.calami  inany 
Ihings  which  deflate  the  earnings 
of  the  imli\ idiial.  Two  Jirief  tables 
will  make  this  dear; 

T«l»le  No 


1 

W  «  2  ^  ^ 

1*711  ino. 

10 JO  j 

)  0  M  M  L  7 

I  ‘M  S  I  7  L  » 

(  oliirnn  (  I  ) 
Nrv^'  / <»aInoH 
thr  (.(>.*1  of  )iv 
iiino  •  1  I  I «  t  h* 


rc>l  IS  well  as  government  compotitasn  is  to  lie  found  i  bvcn  shortened.  Farmers'  juice,;  are 

giiaranlci'd  and  the  farm  lalioiirer. 
that  foigotimi  man  in  our  own 


in  even  a  cursory  perusal  of  operating  report.s  ai^.^rr- 
uatieial  statements. 

We  b°licvp,  therefore,  that  the  Canadian  public 
and  iiarticiilarly  the  industrial  i-ommunitv  will  view 
|wit,h  eonsiderahle  consternation  Ihe  evidence  that  .steps 
are  to  he  taken  to  switch  over  to  !'!■'  government  .sys¬ 
tem  even  a  greater  amount  of  th'  business  over  which 
'.he  governnien!  exerci.ses  control  or  influence.  That  is 
the  practical  effect  of  the  recommendation  of  the  ('oni- 
mon.s  standin.g  comniittee  on  railw.avs:  "that  stejis  be 
■.a'urn  to  a-ssiir"  dix'i.sion  of  government -i  nnt  n'lled 
lr;s f.ess  more  in  accord  '.x"i!h  th"  rel.a"i".'e  respnnsibilit v 
of  "he  f.vo  roads," 

The  basis  of  the  reeommend.a"  mn  is  that,  bec.au'o' 
the  government  sy.siem  has  more  rmph'.vee.s,  more 
mileage  and  spends  nuare  nionev  to  provide  service 
it  should  he  given  a  larger  share  of  the  hiisines.s.  In 
short,  there  i.s  t  >  he  no  reward  for  that  I'r.'iciene.v  ('f 
construction  and  operation  which  has  riidc  the  Cana¬ 
dian  T’.acific  the  greatest  transportation  sy.stem  in  the 
world.  Tn  fact  one  effect  would  be  that  government 
shipment.’,  and  .shtpmen'.s  over  which  the  government 
can  exercise  its  influence,  would  be  made  over  more 
rostly  routes  merely  on  the  groun  1  tha*  the  govern¬ 
ment  sy.stem  needs  the  money. 

It  i.s  seldom  ’ha"  public  ownership  makes  ,aurh  a 
candid  admission  t'f  th"  method.’  it  has  to  employ  to 
-ompetc  .'ucces.sfully  wiFn  a  'wrU-man.aged  priva'e  enr- 
t'ornti'ii. 


I" 


Inflation  and  Inflated  Incomes 

pnrio.l  of  ^xt  1  aordinR rx*  fnr  th'' 


The  Farmer  and  the  Income  Tax 

■V 'X  ’  F  read  the  t't.h-'r  (ia,’."  an  :nteies":ng 
'  '  life  .on  tl.e  far,-",  three  score  and  te."! 

Cn  an  a’cerage  ..f  a'.. 'U-  eighty  arre,^  i.f  ;ar 
mer  wouid  h'.ad  .a  t.-.  -  v,  ir.cbi'ling  three  i 
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.ai-sour  and  for  niaierinls,  increa.sed  wages 
and  rising  cnmnioditv  pi  ice.’  almos"  inevitably  bring 
:nfi;i";on  in  I'ncir  wake.  Tha'  is  the  s’tii.ation  now  be¬ 
ing  fared  and  econt'mic  and  financial  .aiittiorities  are 
agreed  tha".  in  the  interests  of  tiie  natnm  and  all  "!i' 
people,  infla’ion  .-ho'ibi  be  guarded  a, g tins!  or  at  least 
l>!aced  under  restrictive  control. 

Heavy  taxation,  such  as  t'anadian.s  generally  are 
no'.v  experiencing,  provides  a  ciierk  on  inflation.  In¬ 
flation  being  largely  the  re.sult  of  incre.ased  jniichas- 
ing  pow-or  -.n  relation  to  availa’ole  supp'.ie.s  of  goods 
-and  services,  taxation  rcfiiices  that  jtut chasing  power 
anil  helps  to  regulate  supply  anil  demand.  P>itt.  if  tax.a- 
t;on  i.s  no',  applied  equitahlv.  th®  offer-"  i.-:  that  certain 
.section.’  of  the  (ommunity  benefit  at  the  expense  of 
others.  If  'Jioso  whose  inconT's,  '.vhe"her  in  wages  i;- 
front  other  sources,  are  increased  a.s  t'ne  rcsul"  of  h® 
Fvvar  do  nht  contrihu"®  such  'r.rrease.s  in  taxes  or  in 
j  loans  to  the  governmen",  th®  res-dt  i.s  that  their  rn- 
■ 'urged  jvircha.ses  of  gomls  advance  prices;  .and  these 
Iiigiier  price.’  mus"  be  p-tid  'oy  oth’rs  whose  wage-, 
.s.alaries  or  ineomes  are  not  incre.ased.  or  may,  in  fact, 
b-'  I  v.r'ailed  un-Ier  war  r-ontiitions.  .\nd  the  latter,  too. 
ifi"  calle-l  upon  to  ii.a.v  .a  s'nare  of’en  an  inequitable 
-r  te  of  t!ie  increa.se. ;  ra.x.ition. 

Th.'  iipwar-i  tren.l  of  wag's  in  rei  er."  mon'di.s,  in 
whi-’h  .’trikes  have  played  an  inipo'-  an*  par",  has  in- 
crea.s,  i  "he  income.s  of  a  larg-'  proportion  of  "he  po-pn- 
1,'itiiin.  K  "!i;s  inerca.’e  is  fi.ve;-tp.i  ov  "axa"ii>n  or  gov- 
'taitnen"  inve.if ments  t,,  -qr  public  rrea.sur,',-.  one  of 
■  grea"  inf'ation  dancer^  .-,an  be  hei.I  in  check.  Hi" 
'.ve  linow  "ha",  a"  least  some  the  la’oour  learler;  tire 
"ak.nr,  "h-'  view  that  the  re"urn  to  the  worker  should 
give  an  ir.rreased  .spending  po".ver  a'onve  wiiat,  he 

mav  'oe  ca'iefi  upem  to  eon'rilvbe  n  'axe.s.  The  ri.sing 
wa.ge  •■T-  !  "'nerefore,  berome.s  a  flefinbe  faetor  for 


count  I  . V.  has  liecn  given  lietler  co 
d  it  ions  of  work,  t'f  coni'se  wo  weri' ' 
told  wlicn  all  Ibis  was  altt'injited 
liial  it  would  ic-siili  in  inflation 
and  incri'ased  costs  of  lixing.  As  I  ^ 
said  a  moment  ago,  wages  and  sal-, 
aril's  have  increased  forix-  per  eenl. 
The  eost  of  lixing  has  inereased  ;il- 
so.  lull  only  to  I  lie  ('\lrnf  of  be- 
twei-n  ten  and  i-lexen  per  cent.  That 
is  due,  of  i-oiirsc,  to  i!ir>  mild  infl.a 
lion  Itta*  has  ocrurffHl  lieratise 
w!-ere  xnii  have  an.v  sort  of  infla-, 
tion  ,xoii  have  an  increased  jirice, 
level  I  nder  some  ci rru m=t a n res 
lli.il  i.s  .iustifial'le,  but  it  tnav  be; 
another  idini  of  laxalioti  xvlien  ear- 
ril'd  to  (-\(-e.s.s.  | 

This  staienieui  is  sllchlly  ambig- 
tioti.s.  It  jiiiiiiis  tint  that  xvages 
haxe  inereased  for'y  per  cent  xxhile 
hours  of  labour  have  heen  shorten¬ 
ed.  When  did  ilii.s  xvace  iiu-rease 
take  jilace"  W  hat  is  meant  hx-  the 
s-aiemen:  "  Is  Mr.  I'oldxxell  disriiss- 
I  ing  noniinal  xvages  or  real  wage.s 
iixxages  measiiti'd  in  terms  of  juir- 
rha.sing  poweri? 

If  XX  e  want  to  go  bark  to  tbe 
I  pre-war  lexel,  Mr.  ('oldwell  xxill 
!  find  faets  on  page  Shk  of  the  N'exv 
/.ealanii  Offii-ia!  ^'^ar  Itook  for 
F'tb.  .New  /ealand  xvage  index  is 
s'aied  in  larger  'igiires  than  oni-s.  , 
The  base  is  llie  axerage  of  tbe  fixe 
.'ears  FiL'i-ltel"  "  loi'n'i.  ours  is  IbFt 

I'lii.  In  a  enniparison  xve  must 
I  carry  the  New  /ealand  figures  liaek 
j  to  FHI.  the  earliest  dale  given  in 
'  N'exx  /.ealand  figttres.  and  then  nd- 
.iils"  mil-  oxx  n  le\el  111  F'M.  Here  i.s 
the  result. 

,  'I'lie  .New  /ealand  lexe]  of  xveekly 
xv.'ige-^  iiK-reased  71  l>er  cent  he- 
iiuci'ii  It'lt  and  nets.  In  Fanada 
!  I  figures  froni  the  (  'anada  'S'eai' 
Hook,  Hc;;i,  jiage  Slli  during  the 
'.same  period,  tlu"  xvage  lexel  moved 
nji  I'T  j'l-r  i-ellt.  Hetxxeen  F'ltand 
l'‘L"i  tile  .Nexx’  /ealand  inerease  xx  a.s 
I'.tt  jier  i-eni.  mir  t'lt  per  rent.  .\t 
"he  bottom  o'"  the  dejiression.  the 
wage  inde.x  ia  Nexx  /eaiaiid  xxas  T>  I  . 
per  i-etit  abme  the  itiM  lexel,  xvhlle 
1  in  I  anada  ii  was  I'ai  per  rent.  .N'or 
shmild  it  be  forgoiien  wben  tlis- 
eiissing  wage  lale.s  tba'  in  N'exv 
/eal'ind  t'le  xvage  tax  is  one  penny 
•'i,:-  exer.x  sllilling  and  i-iglil  iieru-e 
of  wages.  This  t-on.sl  il  ill  e.s  a  eui 
of  fixe  jiei-  i-eni  ill  wages. 


Wagen,  Nominal  and  Rfal, 
Now  /aaland 

2  4 

•  I  of  Li\‘ins  Raal  Waga. 

inn,  inn. 

I  xn  1  in ’.  I 

I  go  h  I  nx  h 

1X1.4  114. o 

ia  tha  indas  of  wngaa  in 

('oUiTiiii  (gl  la  tha  index-  of 
ing  in  Naw  /aslanfl.  (  ol- 

•  la.il  wagea  and  eointnirn- 
Raa!  wapa.a  nia.tna  dollars 
nd  vantH  iarai\-ad  hx-  xx-orL  dix-idad  bv- 
coal  of  Iix  ing.  \X  a  in.xx-  put  it  thia  xxax- 
X  ohinin  ill  i.a  a  atatamant  of  xinila  of 

purehaaing  poxx-ar  recaivad  bx'  tha  xa-o.ikar. 
1-or  ax-arx-  dollar  ot  rr.xl  x\-agaa  tha  \exx- 
/’.a, aland  xx-oikar  rac  aix-ad  in  I ‘4  14,  ha  la 
caixad  XI. 02  in  injO.  JI.OX  in  I  ■>  1  ' ,  $1.14 
tn  injS.  laax-ing  onl  tha  fi.ieliona. 

.Mennwliile  whnt  has  hnitponed  In 
Canada'’  The  figures  tell  Hie  story. 
The  Canadian  worker  recoixed  in 
teal  wages  .SI.Lk  in  lbL*i.  .fl.lL’  in 
in:;n.  m  HCk  for  evei-x  dollar 

he  rereixod  in  HHI.  Who  xvonidli't 
he  a  (  anadinn'.’  Here  is  tlie  table 
for  ('anada: 

T;<hlc  No.  2 — W*£r».  Nnmin;»l  «nf| 

in 

(  '■•IdfT'n  I  (  olijinp  2  (  c'lutirn  ^ 


17  14 

1 7  ; 


1  no. 
I 

I  "1 1 


4  127.4 

f  1  t  tminin*  1  ^v*  £• 


Taxp.s  In  .Nexx-  Zealand  are  high. 
In  Hioli  Con.solidaled  fund  icvemic.s 
amounted  to  £n6,50(bO0b.  H  "  <? 
lak('  the  .N'exv  Zealand  pound  nt 
$rx.ft0  xve  iKive  an  expendiliiie  of 
.$I3.I,-Ib(i,ii(t().  .As  ilm  populal ion  of 
.N'exv  Zealand  is  aitjiroxiniately  one- 
eighth  of  our.s.  this  gives  a  lela- 
lixe  total  expendii  m  e  of  $  I  .fi.iC.fino.- 
Oi'O.  This  reitrcsenis  what  Canada 
would  pay  annuall.x"  if  its  taxes 
were  on  the  same  hasi.s  as  in  N'exv 
Zealand. 

The  Hahonr  Uovernmont  of  .N'exv 
Zealand,  which  Mr.  Coldxvcll  ad¬ 
mires  sfi  greatly  and  w  hose  policies 
he  would  like  to  see  adopted  in 
Canada,  h.a.s  been  a  costly  govern¬ 
ment.  It  assumed  orfiee  in  I 'e- 
remher.  inn.'i,  and  wiiliin  three 
years  had  ri.’on  £  in.niio.ooo,  or 
.f r.tt.ono.noii,  tiuite  a  sum  for  a  small 
country  like  .N'exv  Zealand. 

.Mr.  Coldweli  also  referred  to  Ihe 
.sound  record  of  Ihe  .Now-  Zealand 
railways.  It  xvould  have  heen  hel¬ 
ler  if  he  had  forgotten  this.  Net 
o|xeraling  rexeiiiies  of  N'exv  Zea¬ 
land  railways  haxe  heen  steadily 
declining.  Passengers  (-arried  de¬ 
clined  slightly  between  and 

i:i.':!i.  The  droj)  was  from  7,ntx3,- 
(iibi  to  7.S I :’,,(X(i0.  Hoods  and  lixe- 
siock  moved  u|>  from  fi,1SS.(X0h  to 
7..‘)::0,000.  .Net  (literal ing  revenues 
sleadily  flecreased  The  total 
amotini  w  as  Jf  I  .n't  1 . 177  in  I03t>  to 
i;  7('1  .dnit  in  iri3n.  riK'se  figures  in¬ 
clude  subsidiary  serx  ices,  ihiis  jtiil- 
ling  I  hem  on  a  eoniparahle  Itasis 
with  ('anadinn  lines. 

The  railxx,T.x  men  seem  to  have 
done  fairly  well  during  this  jier- 
iod.  Ihe  number  of  men  empbixed 
went  iijx  from  17.1171  in  lil'k  to  L’t.- 
.'-IL’  in  Itl-n,  It  does  .seem  rather 
.strange  that  heixveen  Ifin'I  and  FiP.'i 
freiglu  irarric  inn  eased  CL’  jtei 
(I  oniinued  on  I>age  I'll 


Aiiihrose  Monell.  xviio  Is  kiioxvn 
to  t  iiniuliiins  as  the  executive  head 
of  tile  I  111  ernallonni  .Nickel  Cor- 
IKiiai  Ion.  Is  one  of  Ihe  stiareholdei's 
of  tho  .\ir  Reduction  Clonipaiiy.  a 
fC,5(f0.(i00  eoiieern  just  incoriior- 
aled  in  New  York  state  to  niainifac- 
Hire  iitpiid  oxygen  anil  nitrogen 
jirodueed  from  the  air. 

Kerr  Hake'.s  .April  lu-odurtlon  of 
32.S.4C;i  onnees  broke  reeords  since 
1  !1  HI  Cnoffieially  estimated  pro¬ 
fits  in  Ajtril  were  ?!i8,()00.  based 
on  Cl-ceiit  eost  and  ti  l.  1 15  average 
jtrice  of  silver.  Surh  earnings  are 
at  the  rate  of  nearly  JC  jier  share 
per  annum  or  40  *  k  on  tlie  lu’lco  ot 
tho  stock  around  J5. 

.Ma.jor  Hayler  Reed,  who  cc|e- 
hralert  his  O'lh  hirthday  last  xxei'k. 
is  the  man  who  heljfed  to  make  the 
C.P.R.  hotels  so  widel.v  jinjuiiar.  In 
large  iiK'asiire.  of  roiiise,  this  was 
duo  to  the  fart,  to  (jiiote  the  late 
."^ir  William  \'an  Horne,  that  the 
Ma.jor  is  "'jiersonally  ('xceedingly 
iroimliii"  with  all  classes." 

Canada  Steamships  jireferred 
broke  into  nexv  ground  at  SO  Ibis 
week.  Itolh  the  jueferred  and  the 
comninii  were  in  active  demand  on 
rejiorled  earnings  for  the  first  four 
monlli.s  of  10  Hi,  lotalling  .^koo.oon. 
For  Ihe  same  jieriod  a  year  ago 
Ihere  xvas  an  opierating  (ieficil  of 
Jliuu.uou.  A  large  jiortion  of  this 
inerease  was  duo  to  the  brisk  hiisi- 
iie.us  earried  on  hy  the  Qiiehee 
Sloamshijis  Hines,  a.  subsidiary  enin 
Iiany.  The  amount  of  Iraffie  moving 
from  Nexv  York  lo  the  AVest  Indies 
logeilK'i"  xvilh  a  record  iiassenger 
Imsiness  has  been  larger  than  xvas 
looked  for  at  the  lieginning  of  the 
X  ea  r. 


Water  By  1  he  Bottle 
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(  )f  coil'  -.. 
t,Tins  cj-ca".e  !  ■-  -■  • 
it  ■iV.-'-ibl  be 
pei.son  to  hrlic\-- 
wero  only  I  .."lOs  fa 
pare.-!  with  2l  .''>..'!."i7  -  -o: 
the  n.-omes  vveie  on 
nier  'nr-luderl  the  valnr  - 
fr-.n;  ni.s  farm  for  xvlrch 
-Simple  fact  i.s  that  farm  ;nc 
".vher.-a.s  tho.sc  on  xvages  or 
"gro.s.s  '  income  from  all  soiin-i  s. 

With  t.'ixation  increasing  b.v  ieajis  and  bounds  to  pav 
lor  anotlifr  war.  the  burden  if  it  i.-s  u,  be  borne  .suc- 
(‘es.-4full,v  mii.st  he  boime  bv  all  --las.’e’,  AgricuPure 
today,  apart  from  the  wheat  industry,  i.s  benefit  ting 
from  Ihe  war  in  manv  direction.’  I’rii  e.s  of  hult.ei, 
chcx‘.'e.  hog.s,  etc,,  arx'  b'dng  fixed  hy  "hr  govi-rnment 
xxhcii  tile  m.ifkct  price  is  regardeti  a.s  l.iring  too  low 
to  jii'ovidc  a  fair  oiatgin  of  ptrofit.  Ail  this  may  be 
nece-sary  and  dcsirahlc  to  ensure  Hie  •.v:nn  rig  of  the 
xv.ar,  an-l  to  meet  condition.'-  (-re.ater]  bv  ’  ne  w-a  r.  but 
niea.snre.s  to  [ml  agt-icullnre  on  an  artifii.a;  eponomic 
basir.  should  h(»  rrganled  as  purely  lpmi'or,avv  experi- 
lenl.s  expedient.s  to  be  abolishni  when  ronddinns  re 
turn  to  a  more  normal  state. 

Hut  the  great  difficulty  of  the  future  as  of  the  pres¬ 
ent  in  rlriling  xvith  the  f.s  rm  problem  in  a  busine.ss- 


',e  '•:fc-im''.t,in(  es  i*  m.ay  he  nei-e.e.ua i-^,-  and  .tI- 
"it  -  government  ti-i  so  i-on’rol  pro'bic"ie>n 
an-!  ci  •r:'r.-i'!  .r  "ha"  thos'  wh'i  are  reec-ixing  incre.a.se-l 
inc-ome-  lei  ,a  i-(-  of  "i-.e  -.var  .vil!  no*  be  permiFecl  t-i 
eeefi"  T  "h'  expense  r.f  o"her  .-.e-'t  inn.s  of  *  h'  ecim- 
'.-vini‘.v.  .-As  "i-'.e  xvai'  j-r'igress'.s  i*  hemmes  more  anci 
me. re  ?  ".'.•.a r  o'"  ma"er;als:  "herefnre  control  of  m.a‘e- 
i:ais  ar.-i  prices  may  'nerome  a.s  important  as  the  (-oti- 
;  of  dollar.’. 


Curt  Comments  on  Current  Events 


.\o  1  ime  for  Sympathy  Strike.’ 

Tlie  regional  flirector  of  the  F. 
I.  ().  siiel  xviirkeis  organizing  colii- 
miitei'  eerlainiy  acted  in  acconi- 
an(-('  xvitli  jiiihlK'  ojdnion  xviicn  lie 
tn.slnirled  several  local  unions 
xvliieli  had  jdanned  to  strike  for  a 
(lav  nut  (XI  sympathy  xviili  the 
strikers  of  a  .Moniieal  idant  that 
I  Ip'i'c  must  he  no. .s.lnpiiage  of  work, 
.''.vmjiai  iiy  sinki's,  (-.s|ici'iall,x  m 
jilanis  engaged  in  llie  jirodiietion  ol 
xvar  maleiials,  must  lie  alisoluielv 
out  when  Hrilain  and  the  Hnipire 
are  racing  again.’f  lime  to  lay  by 
such  a  xast  quantit  v  of  .supplii  s  I  lull 
llie  mechanized  might  of  Hitb’ri.sm 
xxill  not  ho  aide  lo  juevau  against 
.hem.  SI.  riioina.s  'I'lmes-.loui  ual. 

Lend  Cheerfully 
Decking  llie  rommiinily  wiili  flags 
and  lianiiers  (hiring  the  juogro.ss  id 
the  cainjiaign  for  tho  \  ietory  l.iian 
is  a  .sj)l(-ndid  idea.  That  xvill  help 
to  create  the  aimosjdiero  in  wbicn 
lilt"  loan  slioilld  lio  collected. 

'I'hore  should  b(»  no  feeling 
among  Canadian  jK'ople  that  nionex 
is  lii'ing  foici'd  from  ihi'in  to  biix 
lionds.  'I'luit  IS  not  xvlial  i.-  haji- 
pening.  'I'liis  loan  i.«  an  opportu- 
nii.x'.  not  only  to  make  xictoiy  sure 
imi  also  to  provide  fttr  llie  fniiirc 
of  III*'  individual.  It  will  be  a 
sidendid  invcstmeiu  for  tlie  jio.sf- 
war  .x''-ai  s. 

It  is  a  .service  which  everyone  can 
render  to  the  country  and  tli(>  Hm- 
jdro  at  a  time  of  stre.ss.  We  should 
inarcii  into  if  liti-rall.x"  with  (-olors 
flying  and  with  heads  held  high, 
glad  and  luippy  thu.s  lo  prove  onr 
riglit  Id  F.riiisli  ciiizen.’liiji,  xvliirti 
is  onr  groati-si  hi rl li right.  -AViiid- 
.sor  Star. 

Sxx'ord.s  Intd — Bomhs 
The  ancient  x  ision  of  a  penjile 
heating  their  .sxvord.s  into  jiloxv- 
sliares  xva.s  givi-n  just  a  flickor  of 
now"  lif('  the  Ollier  da.v  liy  new,- 
that  in  I’rilain  lu.ubn  swords,  no 
longer  of  military  value,  are  to  b*- 
melted  ilji.  .N'ol  into  jiloxvsb.i  I  es. 
Iioxvever.  but  inio  nexver  and  dead 
Her  forms  of  nninil  ions. 

I  Tlio  sword  no  longer  kills  xvitb 
,  efficiencx'.  Tlit-refoi  e,  the  Inxiiry  of 
sjioiiing  iIk'iii,  and  ilio  fiiu'  steel 
j  they  eoniain.  i.s  no  longer  lo  b*'  in¬ 
dulged  in.  'I'lio  sxvni'ds.  nuiny  ol 
World  War  viiilage,  a  ri'  to  be  i-alb'd 
in  and  melted  down  for  airplane 
motors  or  wliatevet-  a.  modern  age 
td'  modern  xvar  dc-eides  is  mo.*' 
(lea  dl.x", 

Tlie  world  looks  xvisifnll.v  ahead 
lo  a  (lax'  xvlien  the  peojiles  shall 
jconxerl  Iheir  tanks  into  traciois. 
and  llieii-  bombers  into  iranspor' 
a  r-otiimon  lex  el  bx  ^  jdanes.  <;iic|to(  (  hl•(•lli(  l(•- Tele- 
base  lexel  of  Idiijn  gi'ii|ili.  * 


Fl.xeculives  of  the  National  Safety 
Fnuneil  in  f'ihcago  deeided  tlial  em 
(  jiloyees  weren't  diinking  a  healllix 
amoniii  of  waier,  parliciilarly  xviiii 
xvaiiu  xveallier  t-oming  on.  The 
coiincir.s  solution  was  a  slock  of 
glass  quarl  hoiile.s  miK-li  lik(' 
those  used  on  ilining  cars  one  for 
each  einjiloyee,  down  lo  the  loxvliesl 
office  liiiy.  HoUle.s  are  refilled 
twice  a  day  hy  a  girl  who  picks 
tliriu  iiji  xvilh  a  special  truck  and 
XX  he*  Is  lliem  lo  the  drinking  foiin- 
-  tain.  Hiis|ii(-ss  Week. 

Economist 

Shortly  before  sailing  b.ark  to 
Kngland,  foreign  corre.sjioiKleni 
Quentin  Reynolds  was  icccixi-d  by 
Fresidenl  Roo.sevelt  in  bis  otfice  al 
lilt'  White  Hoii.se.  Wliile  bo  xv;. 
there  the  I’re.sident  jml  llirongli  a 
Hansatlanlie  eall  lo  atiollier  emi 
neiu  statesman,  AA'insioii  (’hiireliiii. 
Mr.  Reynold"’  xvas  siignily  stained 
when,  allcr  a  conx ci sal  ion,  the 
^  I’resideiit  said,  "I'll  have  to  hang 
up  iioxv.  My  tlil'pe  miiiiiles  ai'- 
uiu"  —  The  ."kaliirdiiv  l{exi('xx  m 
lateral  lire. 

}  Willoxvs  Names  a  I  ield 

.^t  long  last  it  ha.s  happened:  \ 
piiliiie  agency  has  i  ecogiiiz‘'d  lle- 
soiirce  Irom  w  liu  n  i  luiid  all  ii  - 
liinds.  (dll  in  Willow.’,  t'aliiorni.i. 
me  scliooi  board  was  selling  up  ;- 
in  an  almost  i m jMissi lilt'  position,  i  n*"xv  atlileiie  lield.  It  came  iinoi  lo 
."Slie  lias  iiol  the  sirenctli  to  feed  oi-  name  ill*'  pro.U’*"l,  and  llier*'  was  iiih 
defen<r  lu-rself;  bill  sh*'  l■anllol  ev-  usual  run  ol  .’iigge.sl  ions,  (dilsianti 
peel  thus*-  I>X-  whose  siih'  sim  xvill  mg  eilizeiis.  foiinoing  lathers  ol  llie 
nol  fight  lo  take  grave  risks  in  *>r-  l>r<>mineiu  •-duealioiial  l*-.id*.-r.’ 

(let- to  sav*'  lier.  "  \  ieloHa  <  itlonisl.  !  Hm  H*l(l  could  lie  named  an*. 

_ —  i  any  of  lliese.  Hnl  lioard  i-nairman 

'  .lames  Hox  *1  came  iiji  wiih  ilm  win 
ning  idea,  .-^ald  he:  "llie  Uixpa.x 


l.iic  s  I'^conomic  F’osition 
From  tlu*  slandjitdnt.  of  eeon- 
omies  111*'  lu'iitralily  of  Fire  is  help¬ 
ing  her  less  Ilian  xvoiild  jia H ici iia- 
tion  in  th*’  xvar  on  the  side  of  the 
Fiiijdro.  Th*'  |■*’alnl  of  .Air.  do  \  a- 
lera  is  growing  itu-reiisingly  eoni- 
plaining  alioiit  ilio  eomliiion.s  it  has 

10  face.  Mr.  ."kean  Hemass.  tli<*  Min¬ 
ister  Ilf  Supply  in  Hie  Dulilin  Hov- 
ernmeni.  Says  the  lea  ration  of  on*'- 
lialf  an  oiinee  jier  person  per  week 
in  iiisiil  fieii-ni.  Hr.  Miirpliy,  a  lead¬ 
ing  ni'xv.’p.i  Jier  priqpi  ielor.  says  that 

11  may  tie  lueessaiy  kp  cease  the 
pilblica'ion  of  newsjutpeis  in  Fite 
oxving  to  the  shorIag(t  of  newsprint. 
The  Sunday  Hisjialcli  of  J.ondoii 
says  that  jieirnl  is  running  *mf  in 
tile  Free  .'slate,  that  tliere  is  a  short¬ 
age  of  the  niosl  necessary  food. 
Then  lliat  xvcckiv  sa.xs:  "Tluxsimjde 
fact  ahmit  Fire's  jiosition  is  this: 
.•slie  is  a  menilicr  of  the  Itiilisli 
( 'oni inon xvealt  li.  Fxereising  a  .just 
and  legal  rigid  she  alone  among  the 
Iloininions  has  cliosen  to  he  neulial 
in  Ibis  xvar.  .''lie  Ibns  jiuis  liersell 


Social  Credit  f^umor-Monocr 


lin.  .Mr.  Foldwrll  states  that 
Cl.”  Ilf  lixing  has  ineieascd. 
inly  to  the  extent  of  between 
nd  (lexen  per  rent.  In  xxlial 
did  tills  take  jdace”  .Mr. 
.ell  (lal  no!  sa'.'.  What  are 
I'liroiigli  the  (treat  \\  :ir 


!;ie  .New  Zenhind  jirice  level  did  not 
g'l  np  a.’  Ii'-gb  a.;  ntl-s.  It  was  not 
loip'lied  !';■  Miflatioii  to  llie  same 
(-Mem.  It  Is  bioadening  out  iioxv. 
llr-’-.xeeii  1‘ilt  and  F'Tl  the  eosl  of 
1  ing  'Il  (  'ana'la  rn.-e  L’7.."i  jier  (-eni  ; 
n  .Xo'.v  Z.ealnid  tlie  i lu-ren.se  xva.s 
•7 1 . 1  per  (eid  (jiage  7'.iii.  .N'p'.v  Zea- 
l.and  Ve.sr  Hook.  F'lni. 

■file  f.irnier  i..  not  affeeied  only 
tix  llie  Co;"  of  lixing.  He  i.s  rmi- 
n  ng  a.  inisiiif-ss.  If  the  jiriee  level 
of  llie  tliuig-;  be  buys  goes  nji.  bis 
*0.1  of  dong  i'u:-;me.-.s  rise.’.  (Ft 
doe,;  n-i!  make  matters  iiiip-li  bel- 
te  -  whin  p;i--e,s  .me  fixed,  be<-aiise 
h*'  jia.xs  "he  pri*-e  of  fixing  tlienii. 

Hei  11;  look  for  a  momeni  at  the 
genei.-i!  Ir-.r;  of  xx  !i o I ns;t I e  pricesin 
tioili  (onntrie;.  Ion  we  mn,-;i  fii'si 
afl.nu-t  Ibf-  e 
stai  :  dig  '.x  dll 


Tt  xvas  only  a  sliort  xvbile  ago 
.sine*’  the  "social  credit"  governmenl 
of  .Alberta  anemidetl  to  imiios*’  on 
111*’  n*'w.’|)a pers  of  iliis  prox  in*'*'  dis- 
cijiline  for  111*-  jiiihlii’al  ion  of  "inac- 
ciir;il*'  information."  Tlii'ie  was  lo 
I)*'  no  mor*'  printed  enrrency  given 
to  rumors  of  "it  is  alleged"  tvpe. 
hut  onlx’  jiroven  fact.’,  ot lu'rxvi.s*' 
eondign  jiunishment  xvould  he  in- 
flieleil. 

A'l'i  in  llie  laie.sf  issue  of  Today 
and  Tomorrow",  an  Filmonlon  week¬ 
ly  jiiildished  by  Fucien  Maynard,  a 
member  of  llu-  "social  crcilif  "  gov- 
(-rninent.  on*-  of  it.’  regular  coliimn- 
isis,  .V.  It.  .lam*’;*.  .M  I. ..A.,  say.s:  "I 
li*-ar  niinoi.’  only  rumors  of  coiir.’^e 

that  2t'«  millionaires  havo  heisi 
erf-aieil  in  ("anada  siiieo  th*'  war 
st;i  rti’d." 

AA'liat  jiroof  has  Mr.  .lames  for 
tills  assertion  that  niigld  haxo  mp 
ginaled  in  ill*'  ofrico  of  Today  and 
Tomorrow-,  or  in  a  lieei'  pai'Ior'.’ 
Non*-  at  all.  A'el  tiu’  i-vident  effeel 
is  to  d i.si'oii ra go  i-oni  ri liii I  ion s  to 
this  anti  that  xvar  fund.  Mr.  .lames 
sldinbl  he  invited  to  supply  prool 
on  xvbicli  tlu-  nirnor  was  based  ;did 
rea.*on  xvli.v  hi’  should  luiv*  givi-n 
eii rr*’nf’.x’  to  it. 

Hecan.**’  of  ihe  liigh  taxation  he 
ing  iniposi'il  on  xx'ar  eii l erpris*'  aii'l 
exci’.s.-;  profit.’  as  xvoll  as  Ihe  sti'eji 
iiiconu’  i.cxalion.  ilier*'  will  he 
mighty  few',  if  an.x-,  millionaires 
creai'-il  in  lliis  xvar  in  t'anaila. 
t'algaiy  Herald. 


■;.  Iie;ifl 
r  Ihe 


Hsnk  of  In’ 
.'  .a  fliviil'nil 


still  I.s 


1H  TS  I  \  \  HIM. 
t.RtH  I’ 


.I;.-"  as  ".ve  hea,x-<’d  a  sis’ll  of  ri'lief  at  th*'  Hr-.s  affair 


il''-ire  ha'  siifferer]  from  th'  ci-iniii- 
'.*’  de[.ir':-;,sion  *-‘'  fw-s-.xvar  yr a rs.  b’lt 
riflr-'ilniis  If,  a '  I<  nnv  "n'l'llgen" 
'■■-s',  in  Ifi’iri.  in  all  ('.ana-iH  "h're 
■  n  -  ".x  ith  taxable  income:  .  ,ns  *-r,m- 

7  oyees  xxdh  such  in*  ome.*,  If 

on  ;i  ■ 'imparable  ha:*:.*  :f  tlie  fat- 

■f  -'ill  th"  "hinss  he  ''onsum''.’ 
‘h  -  *  ity  nian  hr-is  to  pay.  The 
iriie  i.s  ", surplus  "  income 
salaries  hav'  to  report 


blo-.i.-ing:  over 


One  "atlu 
e  .’’0 1 1  s  thine 


up  pi’ps  I.^.-iv’l! 

¥  "f. 

;  tha*  a  Id'ie  k no- 
in  .'I  quiz  prog--a.m. 


Tlu 
a  rmi.s 


mu. St 
'  that 


■leilge  I.s  not  a  <Ian 


1  ha* 


[’■■lain  ajip 


have  'open  a  lot,  of  fine  print  fin 
I'rancf  .signed  w’lth  flemiany. 

V-  A"-  Y- 

-ars  to  haxe  forgotten  that,  <lerin;inv 


i  'i|uir<-s  I .f-bi  nsr;i u ni  i  vr-n  if  it  is  in  l-'rf-iicli  S.x  ria. 

-i*  Y* 

No  one  seeni.s  to  hax'e  yet  suggested  that  xve  assure 
.Ispan  of  our  peaccfii)  intention."  to'.varfi  her  in  build¬ 
ing  .shijxs  on  the  Paeifie  roast. 

Y*  Y  4^  n* 

AA'p  may  aerep*  Laval's  belatorl  eapit'ilation  .st.sle- 
men*  a.s  "baloneA""  hut  the  Frenrh  rtill  have  a  more 
slni.ster  :ip[)e Hat  ion  for  it  f  rfi/n.'toit, 

Y-  Y  Y-  Y* 

•A  long  "war  luis  been  jiredieted.  Fven  so.  th  i.t  i.s  far 
jirefei  a  olr-  to  a  inorr-  jiroloriged  slax'ery.  Hu'.ong  A’l*  - 
tots'  Hond.s  until  it  hiirt,-^  i.s  .still  m'lre  eiuliiralile. 

Y  Y  Y  Y 

A  reader  jiomt.s  nut  that  In  our  ".stharmg  the  A’'fsnh 
Through  Taxation"  editorial  last  'x"eej<.  -vhere  xve  stat 
e*l  lha*  the  4k.'5  eltizens  xvith  incomes  rif  .'?.''i0.ono  atul 
over  paid  in  federal  Income  taxes  "nearly  IA.")';  'if 
their  ineomes,"  '.ve  enuld  have  ad*lpd  that  thev  il.*o 


■r  .1.  11  \A 

.  Herald. 

.-tfiiii  In*  111  g  1*111  p  , 
d  !'a '.x  .s  ailenlion  lo 
the  w  o  n  d  e  r  f  u  I 
chain  of  papers  lhc 
.'oiitham  family  haxe  loiili,  nji 
aero.:-;  <'aiiada.  In  maii.x  wa.'s  ihe 
group  baxe  bi-en  oiil  si  a  niii  ng  in 
(  aii.'iilian  .jou rna  1  i'-m,  and  cxetx- 
wher*’  III*-',  baxe  opi-ialed  Ibex  liaxe 
taken  ;i  xer.x  ai-iix*-  jiar*  in  xari- 
OU-.  niox  f-mi'iit s  maile  foi'  llie  iiii- 


l>i*ix'enif-n'  of 
weie  sf-ixing. 
wax:*  bad  a 
ing  liien,  ami 
polic’X  of  ibt' 
let  ibi’in  step 
pan  in  diifei 
v.  onl*;  u-nd  i 


I  he  r-ommiini  I  ie.s  l  Ip-y 
'I’lie  grollj)  haxo  ;i|- 
niimber  of  oul.uanil- 
it  IS  Inxarialdy  tbe 
Soiiiliam  famdy  lo 
mu  and  take  an  aci  i\  e 
*■111  moxemenis  Itiai 
ox’ard.*  Ihe  miproxe 


pay  nearly  .'i.n'lk  of  the  total  paid  by  all  293,000  incoine- 
Uke  manner  is  the  power  of  the  great  farm  vote — a  tax  payers. 


mept  Ilf  iradi’  ami  l■omm*’r*'e 

'  111  oiiglimii  III*-  Honiinion.  Mi. 
AA'ooils  XX  a.*  a  l<-;id<’r  in  Ids  o'w  n  par- 
ti'-ular  lii.-id,  ;ind.  wldle  for  man.x 
.xcars  lie  iipi-r;ilc’d  in  xxeslern  ('an 
;>da,  b*-  x-.  a:,  ."i  f reiineiit  xisilor  lo 
ibe  lia..!;  lu-  luul  s(-rx*’d  foi-  man.x 
.'*’ars  in  *’a.*i<‘rn  eities  tieloi*-  nn- 
lieri  ak  ill",  llu-  liiggcf  .jot)  In  '  al- 
gar.x.  .Among  .loiir  iia  I  isl  .s  ii  basal 
way,  iK-eii  a  mailer  of  some  sui- 
Iiri:i’-hai  Ibe  .s-’ouibiim  gimqi  xxc-re 
iioi  I  f  |ii  f- ;<-nie(|  Ml  (be  txvo  prim-i 
pal  i*n:rf  Hke  Mnnlifal  anil  Tor 
ii'iin,  iiwin:-  lo  (be  slM-nglb  of  Ibf- 
I’bain  of  paper;  tlu-x'  b:*xe  i-iiiuidl 
led  all  lb*’  wax  rrolii  HIHixxa  Ifi 
A’aneoux ff.  (>11  the  fPlier  haml.  'be 
fjimily  have  been  aetive  in  biisine.-'s 
affairs  in  laiib  (-eiUrr-s  in  xvbu-li 
tliey  li.'ixe  not  hml  jiaiiers,  being 
■  [irincipall.x  identified  xvith  (he 
printing  end  of  the  bu.siness  inxx  hich 


they  haxe  sjieeja  lized.  p;i  rt  icn  la '-lx- 
ui  llie  kutd  of  work  Ihai  meelsllie 
ref|iiiteinenls  of  llu-  leading  lail 

way.s  ;ind  oilier  large  (  aiuiilian 
coinjia.ii  ie:;. 

The  local  reel  h;is  lieeri  hear¬ 

ing  a  good  deal  (if  diseiissioii  lalely 
as  111  what  is  Hke- 
W  H  \  T  OF  l.x  111  happen  lo  llie 

TIIF  (.01, OS.'  gobl  .sio*  ks  .slioiilil 

the  .Amerii-an  ;ind 

I'.iimdian  dfdlars  be  jiut  on  a  pailtx 
basis.  The  mere  fa*’l  that  there 

lias  been  so  little  selling  of  (lie 

higher  grade  I'anadian  gold  stoeks 
is  taken  as  an  indi'-alion  that  (  aii- 
ailian  liaiikers  <b>  ii*ii  place  much 

'-onfidence  in  ihe  leiiorl.s  llialhaxo 
been  (-oining  from  .N'e’.v  A’orU  re¬ 
garding  Hie  jto.-f.sibility  of  a  *ieal 
being  mad*’  b,\  which  the  dollars  of 
Ibe  Iwu  fimnirins  xvoiibl  be  put  on 
an  exen  iuisis.  On  the  olliei  haml. 
rhoiild  sticli  a  ileveloimieiu  iK-i-ur 
Ihere  is  a  fet-ling  ihal  man.x  of  the 
‘  anadian  gold  mining  companies 
niiglil  no!  lo.s*’  III*"  enlire  beiii'fil 
of  Ibe  Hi'i  jireminm  Hiey  are  gel 
ling  by  sliipjiing  all  their  g'dil  lo 
Nexv  A'ork.  Such  a  sinialion  migbl 
aiis*-  from  llic  faet  Ibal  many  of 
III*’  nnne-.  would  be  iu  a  posilioll 
III  xxnrk  mu  liigli  gi-adc  :*-*’lions  of 
llii'ir  propf-ri  i*’S,  ami  in  llii.;  xx.ix 
imrea  *’  Ibi-  xalne  (if  ib*’!r  proiHi*' 
lion  in  Hie  abii-nie  of  ibe  pii-minni 
Ibal  Is  now  being  obiriiiieil.  I’rople 
elose  to  the  mining  imliislry  li;i\e 
right  along  Itiken  ibe  viexx  Ibal 
tliere  is  noi  nuieh  likelilioo*!  of  N'exv 
A'ork  being  right  in  its  a.s.sumplion 
that  anything  has  happened  as  yel  ^ 
to  indicalp  the  United  Stales  and 


'  ntuida  might  liecoiiie  closer  to¬ 
gether  on  the  dollai'  <uiesl  ion,  ex  eii 
ilioiigh  Hie  lug  ?i.  Hawrence  pro- 
.je*’i  ina.x  be  I'iirried  out  and  llieixx*) 
count  I'ies  iinderlakc  llic  Idggesi 
deal  in  liisiorx  on  a  .ioiiil  ba.sis. 

I.eiler.s  Hint  have  hern  .eoming  lo 
file  lo<al  ftiieei  from  .New  A’ork 
brokerage  lioiisrs  all 
\l  |{\llt  (H  inilieale  that  Hie  New 
FORI  FO  A'ork  mai'ket  niighl 
■ST.I.FINt.  readily  gixe  a  iiiufli 
boner  aer-ount  of  it¬ 
self  were  it  not  for  llie  fear  lluit 
advance  in  prift’s  miglu  bring  in  a 
good  deal  of  selling.  There  i.s  a 
feeling  in  AAall  .'street  (iri'les  Ihal 
there  are  fair  amoiiiifs  of  diffei'enl 
sloeks  on  the  liooks  of  .New  A  ork 
hous*’.*  for  sale  for  Ftiropean  ae- 
eouiil,  :inil  Hial  iiiueh  of  il  xvould 
eotiie  into  llie  market  if  anx  .siis- 
laliied  a*lx;ini-e  in  slocks  xvas  ('ar- 
rieil  mu.  On  llie  other  hand,  olliei- 
interests  figure  ihal  the  ammiiil  of 
this  kind  of  selling  xvould  he  very 
limited,  and  Hial  in  Ihe  exetii  of  an 
adx  (iiu-e  in  many  issues  sex  eral  of 
Hiese  miglu  readilx  he  xviHidi'axvii  ■ 
owing  !o  Hie  fail  llial  Fiiroiiean 
lioldi’is  bax*'  liei’ii  gelling  .siu'li  al 
iraeiixc  (iix  ideml.  on  man.x  of  Hieir 
American  seciu'il  i*':*.  In  sonit'  cir 
i  ll's  il  is  fi  ll  ib.-ii  nio!  I  Ilf  ibi'llrii- 
i’ Il  rrlling  has  alri'iidv  laken  plac*', 
an*l  Ibal  l.b*'  AAall  F.lreel  marl;<'i 
woulil  be  (|iii(’l<  to  gixi'  a  good  ai- 
(-mint  of  ilseir  in  the  exeni  of  .sn.x' 
w!ir  news  dexeloping  Ibal  miglu 
be  (-oust  rued  as  of  a  more  i-lieorfill 
rharaeli'i'  than  has  been  eommg 
over  the  rallies  during  the  past  few  . 
months.  I 


er,-  imt  uji  Hie  moni'v.  A\  e  II  eaii  u 
’I'a .'x pa X I -1  s  i'leldl  .Sx  u* m <is«’*i|«'. 

A  Good  One  for  July 

A  hou.se  mover  xva.s  I'eienilv 
given  III*'  juh  of  loxvcriiig  a  Iniildin;; 
lo  a  nexv  loiiiidaiion,  aciuKling  lo  a 
I'  porl  from  iiuHihii  Si.  Louis,  or- 
ilinai'ily  Hits  Is  don**  by  sii piioil i ii g 
tlie  house  on  jacks,  and  ineii  gr;i 
dually  ca.sing  down  ouch  jack  in 
rotation. 

IHil  this  mover  xvas  moie  ingeni 
oils.  He  .supported  the  hous*-  oxi'c 
ii.s  nexv  foundation  on  Idoi'ks  of  Ic*-, 
and  ilien  sat  doxvn  iiiidi’r  a.  .'-Iiaiiy 
ir*  *‘  and  ii'ia.ved  The  sun  shone 
the  i**’  melted  Hie  hnildmg  ue.*- 
<•*'11*1*  (I  ju'i'slo!  I  he  jidi  xvas  uiin*  .... 

.As  far  a.s  is  know  n.  Mol  her  .Na 
Hire  tiirni'd  in  no  bin  fm-  si-rvici-; 
ri’ndpr*’d,  Itii.xs  ol  .'siiii'-liiiH". 

Mr.  Dickens  Still  1  oji.s 

AA'e  moderns  are  apt  t*>  think  of 
Hu-  IwenIP'Hi  eeiiHir.x  as  lb*'  gol*li'n 
age.  l‘eo|il(’  inak*.'  mor*'  mone.x, 
traxel  f;isi*;r.  Iiax**  mor*"  eOiiHon. 
ami  ('(in veil ien*-*’.*  iban  al  any  oilu’r 
P*'ii*id.  Ilm  I  bei  e  s  on*'  ri'ford  Ihal 
sHII  slamis  afi*’!'  almost  7.'i  .xi-ar.*: 
In  |sii7,  Uliarl*’.*  Idckf'iis  mail*" 
$22.s.n(Mi  lei'inring  in  Hu*  I'mleil 
.'Slat*-.*,  ,A  I*  xv  of  our  big-iiam*’ 
sp'-akei's  <lra  w  fees  of  I  ,(MMi  mi  a  ji 
jii-a  ra  ne*',  but  no  one  .xcl  has  loji- 
pi’d  llii’kens. 

.  .  .’I’liis  doesn't  mean  llial  lee 
Hirers  ar*’  lud,  jiopiilai'.  Hi'sjiili’ 
radio  aiul  li'levision,  llir  piililie 
slill  likes  lo  see  its  sju'akors  "in 
Hie  fle.sb  '.  Ami  willi  everyon*’ 
anxious  !*>  bear  "in;*ide  slnii*';; 
tlu'.se  days.  Hie  lei-tiire  biisiiu's.;  f,* 
booming.  Ilm  lo  dal*-  Mi.  HieUens 
lias  no  elo:’*-  corn  jiet  il  or;*.  I’*’rha|is 
talk  i.*  getting  clieaiier.  S.x  itelii'o.s- 
eoji*'. 

Nrxv  Scenic  Highway 

I'anada’s  nexv  niomilain  liigiixvny 
lielxveen  Itanff  and  .lasjtei  National 
[larks  xva.s  used  liy  more  Hi.in  k'l. 
(MMl  aiilomobili’s  (Hiring  Hie  summer 
(if  Hi4ii.  This  caxalcado  of  motor 
ears  earried  a [i|iro\imalcl.v  HUi.mui 
loiirisl,'  into  a.  numnlain  fasliu'ss 
formerly  impeiu'I  ruble  exci'pl  hy 
saddle-horse  and  [lack-lrain.  For 
many  years  lhc  overland  lii|i  lie- 
ixveen  Hie  re.sorls  ef  lianlf  and 
,.las|i(’r  tnx(dx('(l  a  [uiek-l  ra  in  jour¬ 
ney  of  :ihoul  clexen  days  over  a 
route  XV It (  re  trails  existed  only  in 
[daces.  Noxv  the  nexv  liiglixvay  links 
till'  two  famous  resorls  and  pro¬ 
vides  an  enjoyalile  motor  irijiof  I  kit 
mile.s  over  a  road  designed  for  safe 
nioiintain  motoring. 

One  of  Ihe  most  amhilioiis  of 
Canada's  scenie  highway  [irojecls. 
itu'  nexv  road  follows  levi'l  slrolclie.s 
of  valley  and  clinilis  or  (Icscend.* 
nioiintain  sidi's  in  smooth,  gentle 
curves.  'The  surface  is  irealed  wuh 
nil  and  other  materials  to  ('limimile 
(lust.  (Irados  are  around  eight  jier 
cent.  Inn  do  nol  reach  ten  jn-r  cent 
at  any  jioinl  F;ici li l ies  proviiH'd 
for  till  (-on X  ('ll ieiH-e  of  Hu-  iravi’lliiig 
pilhlii  along  the  bigliwjiy  iiicliirle 
iiioderii  clia  I'-l '*.  auto  Iningaloxv 
camps,  [iiiblic  camp  griiinids.  and 
[liciiie  grolind.':  with  oiil(loi>r  fire 
[ibices.  'TIu’  National  I’exenne  !!(’- 
\  h'xv. 


Til”  F  inirin.-*!  f  in*;--  i«  piihliixhcn  *xt  *■  X  I 
(.tfliK  Sliest  AA'rnt.  MxKiLirHi,  bx  (  li« 

Xlonlrc.-I  t-iniinriiil  Iinir-  t’lil'Ii.vhiri,; 

(-ompnnv.  I  imiierl,  Montreal  StcreLary, 
A.  L.  4  honxas. 
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HINTS  TO  INVESTORS 


Montreal  Power 

T  .'ifl  Dhnrp-'^  >>f  Mmitronl 

!ftnrl(  nn  ii'hirh  aUnnj  n'ith 
ntfi  ftr  (in'f'xtmpni.’i  1  harp,  moyflv 
ho^/ly.  1  ani  ^'rry  rttM.'h  dpppvdrnt . 

I  hn\'p  hrptt  iriu  much  wnryird  of 
Intp  hu  rppovts  a.y  In  irhal  iturii 
hnppt^  to  fM.t  rnmpnnu  nnu^  Hint 
the  Qupfipr  fjnrpntitiriif  ho^  ■'trrni. 
fnrjht  fn/tdr  up  tty  mind  In  huy  out 
thp  PratihnriiniM  ('nmpnny.  )  am 
told.  that,  if  it  tnhr^  oyry  Umnhar- 
yniA,  i.t  ll'dl  only  hr  o  qvr.ituin  of 
tim^  mhfm  thp  yoi-rrnmrnt  unit  lnl:r 
tn'ry  thp  nthrr  poirrr  rompani/’.i  in 
ffip  prni'inrr.  In  ynyr  opinion,  i.i  it 
lih.pfy  that  Monti  rat  I'oiror  mill 
hnii^  to  -yrll  nut  in  thr  nr.rV  yrar  or 
ty'o  ?  And  if  it  doP.i,  hoy'  do  yon 
think  nharrholdoiy  y-dt  romp  out -  I 
An.rioy.t,  Oiitypniont  | 

Tht.’i  ffl  n  qnp.nftf))!  that  haa  tioon  , 
'llari.l.vipd  n;i  srvpfal  orenaiona  In  ■ 


rf^t^lfllilFf'  fyom  .yuloiryihpr.l 
in  yrfjaid  to  Ihriy  fiii'rs/- 
mrnt.y  and  pyoblrni.t  aio  invit- 
rd.  An.'urcr.i  ayr  ha.ypd  upon 
infoinuition  y-hirh  THE  FIN- 
AXflAl.  TlMRii  helirxr.y  yr- 
iioldr,  fail-  an4  unpycjudirrd. 
hut  bryoiiH  Iho  r.ypyruir  of 
rayp  in  .•xpriirini]  such  infoi- 
mnfion.  T  tl  F  FfSASCfAf. 
TIMES  raniuit  mx.vimo  yctipon 
r-ibility. 

Inqniyir.f  niu,^t  bmy  iho  sip- 
natyyr.  and  addrr.nn  of  thr  y  i'i- 
try  in  oidry  to  yrrpiyp  attrn- 
tion.  4 »I aicr’i  .•!  thouijht  to  h*"  of 
publir  infrypyt  irill  bp  pub- 
fiolird.  Sfaniprd,  nddyrytird  mi 
yrlnpp  nr  po.^ta/jr  ••should 
company  all  inquiyim. 


fl.C.  Power  Corporation  “A” 

j  What  tin  yon,  think  of  thn  dii  I- 
ilrnd  iiro.’iprri.';  of  P..(\  I’oyoy  "A"? 
/a  thr  $2  a.  ythair  d.ii  idrn4  on  thr 
nfork  in  yoii.y  opinion  rrhitirrfy 
.1‘tfrt  ,1  .<kA  Virtoyia 

In  llip  of  I'ondil  lr>na  In  I'or- 

piiiHf  iim'a  tprri1<>ry  \'nnpoijvpr, 
V'ii-loria  and  Npw  Woal  niinci  pp 
and  |iniappcla  for  roiiliniipd  inilua- 
trial  and  hufiinp.a"  activity  on  tlip 
Pacific  ('i)Hnt,  thn  .112  a  aha.fn  divl- 
flnnd  on  1  tin  "A”  alock  of  Prillah 
Cohinihia  Power  Cnrp.  appears  to 
pp  fairly  wrl!  .apcurnd. 

In  I  tip  facp  of  widely  inerea.spd 
tajcp.a  la.at  year,  thn  corporation  uaa 
ahln  to  show  net  earning;?  after  all 
charg'na  eqiiial  to  S2.04  a  .share  on 
the  oiitslanding;  “A"  storU.  or  com- 
fort  all!  V  in  pxrna.a  of  the  animal  di- 


altlon  waji  Improved  from  S.jJ't.nno  ri  a.a  to  taUe  (-are  of  •■whatever 
ti.i  .^S^S.OOn.  Pickle  Crow  nia.a'  he  plant  e>.ler.ainii~  ioa\’  h''  necessary 
expected  to  contlnne  ll.a  excellent  to  cop''  wltli  the  exireme  deniamlg  ' 
operating  and  eanilng?  record.  li  for  .steel  for  war  and  civil  rcrpiiro- 
afforda  a  yield  of  nhnoet  Ifip'r  at  nienl..-,." 
the  prenent  lime.  .y.  .y.  y 

*  ‘f-  Wondigo  Gold  Minrs 

Tfai'p  yon  any  rrmit  information 


Sterl  Co.  of  C^anada 


_  _  .  ^  .  vtdend  rc<jiilrnmenl.a  of  .$2  a  .share, 

■  of  only  $.’iO;»,niMI,  which  repre.sented  This  .showing  waa  made  po.aaible  hy 

•  mr  Int.a  to  iTueatoi?  deparinient  „  wide  contraction  from  the  !  a  fairly  .aiihal  ant  la  I  improvement  in 

•  III  ng  i-ei  nnt  month.?.  In  view  of  j>24.nt)n  of  hank  loan.?  .shown  on  llie  (iperaling  revennea.  'Phi.?  trend  was 

.he  reeeni  pa.s.sage  In  the  tijiiehec  .Hat,  1  tl.27  halance  .sheet.  eonliniied  through  first  -T  nionlh.s 

legi.slature  of  enahling  legislation  m,  ~  \  palanee  for  ' 


ever,  the  matter  probably  seeni.s  to 
t^kp  on  a  .somewhat  different  a.s- 
pert  than  before. 

There  ha.s  been,  we  may  say.  eon. 
.sldera.blp  mlsunder.slandlng  a.s  to 


the  la.si  war.  Canadi.an  flour  mills  depreciation  .and  taxe.s  showing  an 
had  large-scale  export  mnrket.s  for  inerense  over  |  he  corre.sp/inding  I>er 
their  produi  l  in  Creal  Hrilain  and  ’od  of  l.s»sl  year  of  .?4'l.!l.22.  Tn  April 
many  eounirier;  in  eontinenlal  I'bj-  a  sliglil  drellne  in  net  waa  shown 
rope'.  In  the  la.st  decade  or  more,  a.s  compared  with  April  .IH40  Jiut 
however,  a  world-wide  lendeney  to-  eaniings  applicable  to  tlie  ‘.A 


fn  ririr  of  the  u'ul.r  r.rers.'  of  Wrndino  Gold’  I  hair  not  ,trrn 

rantinos  oner  diridmidx  paid  in  thr  annual  yrpnrt  of  thr  ronipany 

pa.1t  frir  yrnri  and.  thr  apparrnt  What  do  you  think  of  il.i  pyo.i 

pro.ipprtx  far  rontiniird  larar  cam-  P^of^  W.O.f)  .  rmyiynill 
iiiri.t  ba-ird.  on  hrary  irar-timr  d.r-  The  fi.fccal  V’ar  for  Wendigo  Cold 
maml  for  ntprl  and.  iron  prndiirt.i  Mines  ended  April  .'10,  and  I'le  re 
and  inrrra.ird  rnpnrity  at  thr  pfantn.  .  P"f'  •‘’o  operatKins  and  earnings  is  , 
do  yon  think  thrrr  is  innrh  e/mnee  I  ♦kerefore  not  yet  available.  Ho-,' 
of  a  fnrthrr  ftdvanrr  m  thr  Strrf  ever,  interim  reports  wouM  Indicate 
of  Cnnada  dividrnd  f  Karlirr  thi.i  Ikat  the  eompans  made  ,a  iiev.  re 
t/er/r  thr  rntr  of  diviffrnd  mi  thr  ford  in  production.  .Me vert  hcle.s.s  net 
ronniion  ira.s  rai.ipd.  to  lb  mils  a  P'ofits.  •which  in  the  pre\-ioii.s  ye  ar  , 
sharp  quartrrly  from  thr  ratr  of  were  .^XS.iiOO,  may  have  been  re 
'I.';.--,  pruts  a  sharr  quarlrrly  that  dueed  .somewhat  a.s  a  re.sull  of  m- 
had  brrii  paid  up  HU  thru  M.U.M.,  erea.ses  in  produetlon  uoat  and  Irixe.  . 
Saint  .fnlin  'Pbe  ore  outlook  at  Wendigo  is 

There  appears  some  reason  to 

doubt  whether  an  Increase  in  the  situation  l.s  concernerl  i;, 

■M:  a  .Mhare  dividend  oi,  Steel  of  “'’'•ves  available  in  the  pre.se, il  work 
c.-nrsd.a  rommon,  instituted  at  begin  '■"’  enough  tor  at  lea-i 

iiing  of  this  month  following  clean  .'f-n''  milling  at  Hie  cu¬ 
ing  up  of  •■equalisation  '  p.avment.s  J’-'’*  '"'T"' 

on  the  .stock  in  Kehruan-  ran  be  e’''”''''  ra-samg  Hirougi,  H,r 

looked  for.  'l-he  .stork  market,  at  maintained  at  ;,l,o,p 

least  doe.s  not  .seem  to  be  indicating  V’  " 


wbarw-rs  mMn't'^riv*’\he'^mn  '  kowever,  a  world-wide  lendeney  to-  eaniitigs  applicable  to  the  •'A"  ,  much  in  the  way  of  hope.s  for  an- 

rv  Edited  m  h7o  ,eh^  attaining  self-sufficiency  in  -atock  for  the  first  4  months  were  other  dividend  inrrea.sc,  as.  nt  cur-  '''r  ' 

...  pisiduetion  of  foorl  stuffs  an<l  other  -al'H  $  t  or  approximately  4  1..  rent,  level.?  of  around  ft.',  the  stock  i  '  .  '  ,u  i  i  • 


lure.  11  did  not  pmvide,  as  appeared  1-  ”  „  he  ter  t  an  for  the 

to  iio  i-  Vital  national  necessit  le.s  h.au  lieeii  f  ent.s  a  .shaie  nettei  man  lor  me 

O  be  the  imprcs.sion  in  many  <piar-  rc.sp on.silile  for  the  lo.rs  or  -same  perio.l  of  laat  year, 

eis  nr  mmedia.e  or  early  action  l-hiropean  Increa.se  1o  22  per  cenl  from  12 

t?mi  of  neanhTmoVs  'h  w^  markets,  while  demand  from  Hie  ]ier  cent  in  Hie  excess  profits  tax 

have  stated  abm-e  merelv  ■•e'mb-  '’bileil  Kingdom  ha.s  .sliown  a  fairly  .  tniiiimum  which  was  provided  for  in 
line-  '  ieirl'-tation  -m-liich  e ra nt o  1  ni,  "  ide  I'oiil rn el ioti ,  With  pisMlurl  i ve  :  1  be  receiitly  broiigbl  down  federal 
thovttv  ^nv  the  t,'  ■  ff'iHl  It'S  iti  the  mdu  d  r.v  geared  to  ,  budget,  and  which  applies  to  ope  r- 


i  supply  Hie  foi  merly  siib.stani  ial  ex-jaliiig  resull.s  for  riirreni  year,  will 
-inne-ti  n  ivUt  'iT"'  I'*''"’  markets,  t  he  lo.ss  of  iiiu.sl  of  j  be  offset  t.i  some  extent  by  release 

,111,1  ,,ion  111111  "le,  natiirallv  resultefl  in  a  f.airly  of  .-onipany  from  provineial  roi-pora 


Hon  <if  neanhamois.  It  wa.s.  as  we 
have  staterl  above,  merely  ■■enab¬ 
ling  '  legislation  wliieh  granteil  an- 
thority  for  the  government  to  act. 
If  .a.s  and  when  il  deemed  the  lime 
propltlmis,  m  eonneetion  ii’ilh  the 
purchase. 

There  Is  a  tie  up  between  the  fed 
peal  grant  to  H>,iebec  tn  eonnocHon 
n-st.h  the  Tieauhaniois  purcha.se  and 
the  .m,  l.,awrenee  Waterway.?  devel 
"pment  and  the  .situation  wit),  re 
gard  to  the  latter  Is  ohsenre.  It  was 
suggested  iinoffieially  a  week  or  so 
ago  that  both  Wa.shington  and  Ot¬ 
tawa  would  ilrnp  the  Watcrway.s  for 


large  overcapacity  whirl,  wa,s  an  Hon  1a'<e,s.  <  hances  seem  to  f.avour 
incentive  to  price-rutting  Mhen  do  the  ■'A  '  dividend  again  heing  eov- 
me.sti,-  eonsumpt.ion  declined  during  ered,  or  ne,arly»so,  for  1 01 1  and  al- 
the  deprcs.sion,  lleavv  miil  over-  -so  b.s  conlinued  payment, 
head  and  unprofiliable  .selling  price.s  .y.  h'-  V’ 

played  havoe  will,  flour  nulling  op^  PirUlo  Crow  Mint** 

craijop.^  in  th<*  <lrprrf;r;ion  ann 

Whnf  is  fhr  rrrr.*;o)t.  if  any.  f^r  ihr 


rent.  Ir'vol.s  of  around  6.'.  thr  Rtock  !  /  ,,  ,  ,  , 

provides  -a  yield  of  4  2  .1  per  rent  "rpor  levels  liave  no* 

on  the  new  '53  a  share  annual  dlvi-  new  ore  lately,  the  ,  o,„. 

dend  rate  In  the  light  of  the  com-  nnoHm,- 

panv's  carning.s  record  of  recent  ‘>00  feet  from  the  present  lioii,,,,,  ;,■ 
years  and  it.s  early  pro.spect.s  a  4  2  3  '1'"’  s:’'''’ 

per  rent  return'  on  the  .-omnion  'liorougi,  gomg  .vc,-. 

■stock  appears  generous.  1,-1 

,,  .  ..  ...  for  this  purposi-.  On  Hie  de-.rinn 

<  ompany  earner!  .Tr..f»2  a  share  on  ^  i,, 

romhmed  stoek.s  last  year.  and.  in  downwa-,!  r-J  ' 

.spite  of  further  inerea.se  in  taxes  .y,, 


for  riirrenf  year,  should  do  velalive- 


depend  to  a  i.sige  extent  Ibr 


were  responsible  for  the  omission 


\y  as  well  ,n  the  way  of  earning,?  ouHr.nk  fo,-  Wendig 


bei-ause  of  widely  irtereis.sed  produr- 
lion  and  sales  made  possihie  hy 
bringing  In  of  new  and  additionai 
plant  facilities. 


rrorlucing  'll  I  he  rate  of  ah-  ,1  I 
•1^44.000  per  iiinnlh.  Hie  enmnany  ivs-  ' 
adopted  a  policy  of  passing  profo- 
along  to  shareholders.  Di-v-ideiids  --r 


'^Chief,  this  Bonk  of  Toronto  loon  will 
onoblft  U3>  to  buy  thte  raw  materials  at  o 
very  attractive  price.** 

** Yes— I've  olwoys  found  The  Bank'  el 
Toronto  willina  to  co-operate  with  o  lean 
for  the  benefit  of  my  business.** 

This  bonk  i*  pr«ui|  of  bovine  haloed 
many  business  men  achieve  success.  If 
ynur  business  is  in  need  of  a  loan  we 
invite  you  to  talk  it  over  with  the 
inanaeei  of  our  nearest  bronch. 

'BANK-TORORTO 

Jnr.arttorateJ  ISTj  , 


r  preferred  distribut.ion.s  by  Lake  . /'nn  niarkcl  prior  on  Pirkfr  Cynu'7 


mix  a  wo,  in  urop  me  vsatcr^  ay.s  tor  ,  _  i  .^'tocA-  .scmn.s-  oiH  o1  linr  irhn,  you 

Hie  miration:  since  then,  however,  I  i  e  .1  1  t 

It  has  been  liTdicaled  senii  ciffieially  „rnr7,i  riirirfrnrl  ra.tr  and  rrmit 

that  legislation  would  he  intro, hired  I  In  'kc  pa.st  6  or  7  years  flour  mill-  f  „„  ,,  „„„  ' 

during  the  present,  se.s.sion  both  in  , '"R  opcration.s  have  .shown  a,  Hm  .sifimtion  that  is  not 

fongre.s.s  and  in  Parliament.  |  ,„nsi.stcnt  improvement  the  fi. seal  miinitiatrd  f  - 

It  app-ars  fairly  safe,  however,  .vrsr  enderl  .August  ol.st,  19,5S  being  \(-  n  i'  Hamilton 
to  .sssume  that  if'  will  take  .some  .'in  outstanding  exception.  For  Hie  4  ’■  ■ 

time  for  all  of  the  preliminaries  and  .vnars  10.34-10,37  earnings  of  Lake 

then  the  deuHl.s  of  the  Beaiihamois  I  "f  the  Wooil.s  averaged  over  %2:i  a  Pickle  (.row  (.oI,l  .Aimes  for  1.40 

deal  to  he  at.ended  to,  even  if  pro-  .share  on  the  preferred  stock  and.  indicated,  the  ore  sitna.ion  rmi- 

eeedijigs  were  to  gel  underway  at  |  after  allowing  for  full  dividend  re-  tinned  to  .show  steady  improvement,, 
an  earlv  date,  which  is  duh'ioiis.  '  Tbrements  on  the  preferred.  .SI  .S.3  I  Since  it  is  the  ore  supply  which  ill- 
Followiiig  connletion  ,>f  the  Reau- ,  a  share  on  the  common  slock.  For  timat.ely  decides  the  futnre  of  min- 
hamois  purchase,  it  would  be  na-!tbe  10.37-.3S  fi.scal  year  there  was  a  !  ing  property,  it  w-^bld  .seem  that 

tural  to  expect  that  aciuisition  of  net  lo.ss.  before  preferred  divi, lends.  ,  Pickle  C  row  v.-ill  he  one  of  the - 

other  power  rrvnpa.nle.s  in  the  iirov-  'of  .S20r,,1.32.  For  year  ended  .Angus!  i  bright  spol.s  in  Ontario  mining  foi  ^ 

inep  would  he  iiroceeded  with  piece-  ■31st.  10.30  there  was  a  wiile  recov-  many  years  to  romc.  The  ''•I'fkbdy  ; 

meal.  At  the  .'arliesl.  therefore,  it  •’LV  in  operating  resulls,  net  being  has  been  intercepted  hy  drilling  j 
will  he  som,t  eon.siderable  time  be-  ■  I’O'ial  to  .S40..A7  a  .share  in  the  pre- |  from  Ike  stirf ace  and  has  a  .so  been 
foip  Ilip  purrlia.sp  of  Montreal  pow- !  ff'Lref!  anri  -S.T.Il  a  .‘^hare  on  the  .  cut.  hy  rhillinp  *.  . 

er  which,  'ncuienlally.  would  have  common  after  preferred  dividend.'^!.  |  ToO  ft.  *^y*''*  ^  : 

to  be  negoti.ateii  by,  or  on  are, unit  The  war,  naturall.'V'.  brought  with  known  as  Ike  .  oi  .' 

of.  1  he  ( 'ity  of  .Mont  i-eal  would  t>ven  it  a  material  expan.sion  in  export  npened  for  ,  >  • 

he  taken  under  advi.semcnt.  demand  f,ir  ('anadian  flour,  hut  ''  J  ',’h  too 

If  is.  of  course,  imiiossible  to  even  most  of  the  reviverl  export  markets  inches.  .  oug  e  ratim-iteu' 
attempt  an^  e.stimate  of  what  any  :  were  quickly  Inst  again  hy  Hie  ,-a-  nfige  lui.s  not  >e  •  •  _e  . 

deal  for  the  sale  of  Montreal  Power  pid  Nazi  e, inquests  in  F.iirope.  Also,  there  is  imlica  e,  a  o 

would  mean  to  shareholders  of  the  the  impetus  in  exi>orts  1o  the  Fnit-  •''n?'  fnr  each  vertna  .  <  .'I 

eompanv  Premier  (;k,dboiil,  in  di-i-  I  ed  Kingdom  has  been  cheeked  to  ,,  ,  ,,,, 

eus.sing  the  jiroposed  Reauhaniois  I  .seme  exient  hy  .shipptn.g  illffiriilt ies  !  Ihe  old  I  oive  ''*'  n  s  i  " 
deal,  told  the  legislature  Hial  a  fair  |  .since  the  Ra.ltie  of  the  Atlantic,  ke- i  ^noiig  i  e  ne  n  e,  n  “1  ”  .  ..  '  ... 


In  announcing  last  Afareh  the  3  cents  each  have  been  paid  in  |ir 
rhangp  in  company’.?  dividend  pol-  cember  and.  May  la?t.  The  working 
iey,  the  pre.sidcnt,  Ro.?.?  H.  McMas-  capital  position  is  very  sati.sfactory. 
ter,  stated  that  the  .$.3  a  share  an-  cash  asset.?  being  approximaleiv 
nual  rate  wa?  decided  upon  by  di-  ?200,niin, 

rectors  In  the  light  of  need  for  con-  The  outlook  for  Wendigo  is  that 
serving  liquid  re.sources  of  company  of  a  promising  speeulation.  i 

Roosevelt’s  Emergency  Powers 


:'orno  nf  ihe  eniereenrv  posei--  neipove  dutle?  from  Imported 

may  bo  luoii^lii  into  use  uillv  af1,-r  I .  .  . ;ii^  . .  i.i,  ;i,p,.,u-o 

■  '  decla  r.,  I  inn  of  var.  tnii  llie  nia-  iii-viied  in  emergen, -y  relict'  iioi'k 


.lo.jty  nre  o)iei-;i t i \r-  in  v.iriou'-  (]r 


Waiyp  or  modify  the  monthly  ap- 


•f  peril  or  <-oni-erii  .nr.  deiei-.  port ionnieni  of  tederal  .npproprr 


miim-il  In  the  Pre'-iilr  11 1 . 

The  r’re.sident  may  ilo  llie,=f> 
thing.s; 


I  ions'. 

llrders  Hie  N:ilinii?l  Hiiard  snd 
iirniv  and  n.iii  reserve,-,  in  aeljie 


Forhid  Federal  rin.^erne  hank?  to  ,lui 


1  11  i  .  .nir-ld'-  ha-  been  r|onni 


Wa.shinElon. — Under  the  po-wers 
of  unlimited  national  emergency 
which  President  Roosevelt  pro- 
elalmed,  the  President  may  close  or 
eommandeer  radio  stations,  demand 
preference  for  troops  and  war 
niaterial?  on  anv  transportation  sn  a 
tein,  sii.speiiri  trading  on  seeiirities 
exeliaiigep.  and  take  over  power 
houses,  dams  and  conduits  needed 
in  munitions  and  mannfaetiire. 
These  are  but  a  few  nf  the  broad 
powers  aiailabla  to  him 

.Any  step  he  may  choose  to  tak®. 
aside  from  aetual  deeiaration  of 


war.  mils'  be  done  hv  Individiuii 
proclamation.  Only  rnngres.s  lia.s 
authority  to  doelare  war. 

President  Roosovoit  proclaimed 
an  emergeney  in  1030,  which  h® 
deserihed  a?  "limited.''  Hovern- 
ment  legal  eyperfs  said,  howei-e,-. 
that  there  wa.s  no  clear  dlstinetion 
between  .?  ■■limit<'d'‘  and  an  '■un¬ 
limited"  etnorgeney,  and  that  tech 
nleally  the  President  could  call  into 
force  his  full  powers  in  either  ease. 
They  helieyed  he  proelaimed  a  full 
emergenev  primarily  tn  emphasize 
that  the  situation  Is  serloiia. 


do  biisine?'  r\eepi  uinlei-  Trra.ui'i 
.  reg II 1  ■,  I  if>i,-r. 

Itliest  ica  te.  regulate  or  ;--e'-iibi; 
I  ransaei  inn.?  in  ffireign  eyehango 

I '  I  he  I  . ■'  I .  U.'  I'd  ;j  ll■l''■l  'he 

N'a.vv  1  M  r.  Roosoyoli  ali-eady  lia' 
1  ran.'ferred  part  of  it  to  the  Nawi. 

Refuse  e|ea  ranee  lo  vessels  of  a 
belligerent  eountri'  ivbieh  dis 
criminates  against  American  vessel,-, 
or  citizens. 

Kmpower  the  Federal  Power 
Uonimission  to  requiro  temporary 
eotineetioiis  for  tile  t  ra iisni issini,  of 
electric  energy. 

RodUiro  any  vessels  to  leave  the 
I'nitcfi  Stales  waiers  or  prohlnit 
an.v  vessel  from  entering  them. 


.'-^ii.  pend  Hie  law  prohibniPt  more 
Huin  '-i'.:!''  Iiuu!  work  in  a  cl3\  by 
per.-pn.?  riigageii  on  go- o|-nipen' 

-  olili'ait-  I  ,  III  li.'l'  been  done  jn 
■  l■•lnn  ill;  I  a  nee?  I  , 

gll^pi'ljd  the  I-Illet  eoveiing  tr.yn?- 
mi?,?ion  of  radio  and  wire  eomniuab 
ea  lions. 

Close  rertain  place?  to  the  public 
under  the  espiouage  law?. 

.Aeuniie  land  for  militar?-  pur¬ 
poses  I  mueli  of  this  already  h.a? 
Iieen  donei. 

Th,?  I  inanel.al  I'irnos  rearhe*  A 
el.Tss  of  people  «h,>  are  |nfprA«t«d 
and  able  lo  hii.v  Imesintenf  seeurl- 
Hes. 


price  would  be  paid  by  the  prov-igan.  , 

,n.-e:  that  ,t  would  be  a  puniiase  ,  f,seal  year  ended  August  Revelomiienis  below  Hits, 

and  not  expropnatmn.  Pre.sumab  y  j  covering  the  first  ,  ^,.^1  or  in  the  new  zone.?  to  be  I 


Hie  1,0.30  ft.  level,  to  feed  Hie  mill 


...M  ,1,011.  Iieey  jo,..,  [q,,,  covcnng  ttic  tirst  ycH  1  j  ,,  be! 

i.he  same  would  .apply  to  .any  siili-  „,.,c  of  Hie  Woods  reported  :  ' ‘ 

sequent  power  a.equisition.  What  the  profits  about  .$100,000  |  'I.  .p  of  40  rent.?  a  share  I 

Premier  might  mean  hy  ,a  fair  '  j.,,ea ter  than  for  the  previous  year  covered  I 

pnre  of  eour.se.  a  niialter  of  ,-„n- ,  , ,o.30.«3S.  Due  almo.?1  entirely  ..c-rP?  operation?  and  a!  the  ! 

.icrture.  ,  ,,  ,  I  If'  increa.scd  taxes,  however,  net  the  working  r.apit^l  po- j 

krom  the  foregoing,  the  eonrlu- i  goings  were  lower  hy  about  .$  1 00,-  '  | 

Sinn  might  he  ilrawn  th.al  the  pos-ippp.  ippy  were,  never: hele.ss,  equi-  — - ™__  , 

sihdity  of  Montreal  Power  being  la-  |  valent  to  .S2.31  a.  share  on  the  com-  •  .  \  ialrU 

ken  over  .?1iouI,l  not  even  be  eon-  ^pop  ^(pck  ,  as  compared  wit  it  SI’.. 4 1  lUf  CSltUrui  I  If /ff-s 

sidereil  a?  a  factor  in  the  market  |p  share  for  year  ended  August  .3Isl,  _ _ _ _ _ — . -  , 

for  the  .stock  during  the  next  few  ,q'p.q,  ;,,„i  wcc.  necordingly,  about  , -p^piir.i  h,  .Tcn».  n.w.M  A  ,■?  .  ' 

years.  Pin  the  other  h.aml  the  rela-i^t,  time.?  ilividend  requirements  of  '  _  j 

tion  between  eiirrent  market  for  Hie  ;  .'si  n  .?liare  on  the  ,-ommoii  .stork.  At  (OMMON  sioi'iiS  | 

clock  and  prev, ailing  ilividemi  rate  p„pppi  meeting  of  Hie  com  Pr-.-.  nt-.-  n.H 

w  hich  seem?  fairly  well  serured  :  pppv  |,,„.,ani?  e,i,l  of  Ocloher  l.a.st  ■  .  ...  m,  se  s  '-f. 

despite  the  moiinting  hurden  of|^.pp|.  pie.siilent  infonneii  .share  i  '.o  ,n.-l  nosB  ^  tan  s  so  j 

t.3xe?.  ,s  .siirh  th.at  the  issue  ap  ,  i„,ipcrs  Hi.al  laperat  ions  for  narly  !  '•  ?  -7  i 

pears  to  he  relatively  1,IW  prired  , at  ^veek.i  of  furrent  fiscal  year  had  '  p,.„.rrir.  . . . ! !  is  inn  s.zs  1 

1oda.y'.a  pnee.s.  Pp,,p  lietler  than  expected  and  pro-  ;  lio^imbovoa,  .  1  3S  « 

..  Z''.  T  SS-...  .fits  were  ,al  a  .satisfactory  level.  !  ;^:'r™'<'.,l  :  . ! : : !  i^ 

I^Up  of  the  Woods  M.lltng  l  dividends  on  I-ake  of  the  Woods  ,  '.  .  . .  :  1 T ,  ’  Tn  ?  ts  , 

t  hrti'e  a  rlif'nl  n'hn  j,*?  an  njd  profr ‘  ‘911  for  paynirnt  <»!  (ml\  i  )o.  uul  PKtrni  .  .  sn  oo 

f>f  liiyiirH  viantis  v'fu)  ha.K  a  frir  .'xlor>.(ton  nnniinlly  niul  Ihr  .? !  9  shair  a  i>nm  .  1 

shairs  in  thr  l,al:r  of  thr  Woods  |  yearly  that  is  I, ring  ['-lid  on  the  j'  ""i"'^hii-'"r\OB«  !  .  Z  .?n  7  14 

Millino  Co.  I/td..  ronm  ninq  irhirh  Common  ,'.all.s  for  (list  riblll  inn  nt  .  I  an.  Nc-I.hi  m  r-w'-r  ?  1  on  zn  nn 

shr  IS  y-nrryinq  a  t/rraf  tirol.  Shr  .$117.i>Si'.  It  seems  prohable  It, at  im-  J ".4  I  ^n  4  4} 

rlaiins  shr  has  not  qotirn  aiiif  d.iri-  der  war  condition.'?  aiul  as  buig  as  ''1",". '.n'V  rOt?-.  Z.  no  .?  gg 

drnds  lor  a  iiiiiiibrr  of  iirars.  Mill  j  Hie  export  niailtel  in  Hie  il.K.  is  ,  aim'liHn  <  "Unio  .  'nn  s  on  s  no 
yon  kindly  qirr  mr  .vome  informa  open  to  the  <  ompany.  it  shnul<l  ha\-,'  J. ''  'zo"  z  no  t  00 

tip'll  in  i  pfri'oiirr  lo  this  roinpanii  no  difrieiilly  in  earning  Hie  ilivi-  ^  i.ct'l'pra , -01,21  sm?  !■'  Z  ?.?  "  AS 

What  IS  thrir  standinq?  Ifoir  oiejdeiid.a  with  someihing  to  spare.  I  he  .  ,  i„n  i  im  B  i  .e?  lo-i,  :  00  4  r- 

thry  qrttinq  aloiiql  Is  llirrp  ,t?,,/  i  quc.st  imi  you  inu.st  a.sli  yourseif  in  |  j Jf!-" bio  7i  '  r  no  7  04 

likrliliood  of  dii'idpiid.s  brinq  rr  .-aif.ar  as  a  ,'lienl  such  a.s  this  i.s  ;  p,|o,.,rniiiv 

siinird  al  an  rally  dalrf  f\  .l''.,Xri  conceiiieil,  liowever,  is  wticHier  H,,'.  j  l-Biinv  ''"■''n^f  !  7 

isi.  Srotia  I  spet'iiln  1 1  ve  lealiires  atlacliing  lo  ,ai  '  ■aiiBii!,"' v  ...  i'  'no  r,  rr 

I-ake  .-if  the  Woods  Milling  ( ’o  '  most  any  indm-trial  .-nmnioii  .stock  o,r  l.w  .  i  00  '?  gg 

1..1d.  resumed  payment  of  iliviilend.s  |  toflay  jiisHfie.s  lier  holding  on  *‘1  |  ^  P''”"  .0  .?  jr  I 

on  It.s  common  .stocll  in  .Iinie  of  l.a.st  tliis  i.s.aue,  ;  I mi-r r-al  I'oliB'-on  .  .  tz-,  ^40  a  zo 

year  with  a  disf  rilmtion  of  30  cents  1  -Y-  -V-  ¥•  1 1. .  inoi  omtbo  Y'.t  <■  n‘' 

a  share.  A  suniiar  ihshursenient  wa,a  I  OoniinconA  Papri'  i,„orn,i..,„Bi  Nirkoi  an  j  00  r  rr 


hy  Jon***  f'n 

<ommo\  sToriiS 


rr'rm  niv  r?eH 

lUj  .sr  A  Cp 
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year  with  a  disf  rilmtion  of  30  cents 
a  share.  A  similar  dishursenient  wa.a 
made  in  Pecetiiber  Last  and  an 
other  .AO-cent  liividend  has  been  de 
rla.red  jx'iyalile  .Iiine  2n<l  next.  This 
means  that  voiir  I'llent  siioul.l  liave 


Ive  lealiires  atla.-hiiig  to  .ai  '  cZZoM 'ai^ViZ'v 
y  iiirhi.8*trial  j’omiimn  .'•ilnrU  r^r  l  ira 

I'ntifir.-*  hrr  bn)flin,7  '-’ll  1o|  im  ,nri 

I  f mpf  r.pl  Oil 

1^'  ;  1  mpf  r-a!  ’fnlAParn 

.y.  .y.  y*  !  n  .  inrl  r\i  rna 

InH  A.'rppinnao  ' -V. 
Intrmaf hhihI  Nirkrl 
...  ,  I  III  1  T’al  rolr'inT' 
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rereived  divi, lends  at  the  rale  of  .$1  j  .'/i''e 
a  sliare  on  her  Lalie  of  llie  Woods  . 'foiii 

holding  last  year  willi  a  furlher  .30  j  ^• 
eent.s  a  share  now  payable  N’o  dill-  |  <,| 


I  ijii'p  III p  as  to  hoy  thr  cotiip./ilt/  i-s  .  MnnOool  I’l  V 
'  doiiiq  and  its  prosprrts  for  this  yrar.  j  ^’""nml'n’oi. 
j  —n.A  .II.  Moiilyral  \»t,'."!nBl  ;•  lool 

I  (liinr.-iiui:;  ■  re.-.ulM  of  I 'oiin  acona  i^nromiB  ^ 


deml  ivas  pabl  on  Lalte  of  i  lie  Woods  Paper  Co  for  ilie  c-iirieni  \p;ir  »  ill  Vago  lioveoa 
eommnn  beiweeii  Hie  end  of  10.311  depend  leiy  lavgelv  upon  I  le  ■'C'''’' 

.ritiri  thr  mlrlrjlr  of  l;int  yrnr.  !  rvro.c'  iHnrit''?  tn\  on  nrt  o;irninE9  i 


3M..,  7  nn  h 

\ci  4  no  P 
!  A  • ;  1  nn  F. 


ifi  AtWorl 

'1‘  V*i'i  rjH,  Itjtior 


(■ompany  i.s  tbe  .sccoinl  large.?1  i  cnip.au.''  .along  willi  othc,-  (  aii.adiaii  i.antopooVl. 

laperator  in  Hie  f1,«nr  niilluig  imlua  n-v  sprint  operator?,  will  briiefn  ,  '  F 

tr?-  In  ('anada.  Mill,?  are  operated  from  rereni  riiliUK  of  N.aiional  Re  i  '  ,...1  ,,,  i  „p,,  a 
in  Braniford  and  Keewalin.  IHitarlo,  veniie  .a  iitborii  te.?  Ili.at  Hie  indii'trv  WalUor.i.  A  w 
Brandon,  Man  ,  mid  Medicine  Hal,  i-  I-,  be  ccn-iilered  nr-  .a  ,le|iie- ?ei!  ib  AfUorl  ajw 

Alberla,  witli  .an  aggreg.ale  flaily  '  jndil.str.v  ami  eompanies  e-.aii  reek  |  ''  -i  i  i  ‘  « 

rapacity  of  14.0,10  b.arrels.  In  aildi  coinpiita I  ion  ,’f  FF.1.  on  basis  of  ..  ;  rn( 

Hon  a  total  of  aboul  12.3  .-oinitry  to  10  par  cem  of  i-.apit.al  eniploi  ed  ^  c,,, 

elpva.Ior.s  are  .iwiie,!  and  op.-r-iteii,  iiibeail  of  li.n  iim  ibe  profii  ;  b.a?e  Urn-Zrn-" 

lora.ted  I  hrougboiii  the  jirovince.s  of  fjciireil  on  tin-  averag,'  for  ibe  1  ;  CBnakB  ('mntni 
Manitoba,  .Saskai clicw  an  ami  .Mlier-  ,  ,'ai-s  i"  IT’-'i.  I  ^"arcrn'<*^'Z'im 

ta  I'or  \e;ii  I'Hd  Imiinaeonn  reporleil  Yii'hrttr? 

I.ake  of  tbe  Woi?ds  i-onlrol?,  on  iiicrea-ie  of  Si'.J.i.nOii  in  c)>er.aiing  j<  Brg.can  i  --cr., 
throughout  majority  stock  owner-  ju-.ifils  to  .71  ,n'i  t  .Sibi  .and  net  earn  j  j 
.ship.  The  Inter  (’ily  B.aking  ( 'o.  I.ld,  inns  afler  all  cli.irge?  of  .IF’il.iHu  I  ntmr  'cn  Tn  r 
whtrh  oprraio.s  l>nkot'ion  mnl  emit';  n  ."''inm  <<n  citm  VJr' 

h'ltin^  or^ii  t  ittM.n  in  Mniitif'-'il,  linirh  *’ N"  h:i(1  '‘IV  stork-,  oMt'Innil  ,  |  Tsv -fir 
'Toronto,  n.'iiiiillon  ,'in*l  otl.'iwn.  in;;  ;t,-  rnni  ''*''1  "'*1'  ib-v  .trr,  :  n  iib 

Forrnrrl  in  Mh).'L  thr  (-oninnnv  hTS  in  rrni':  p  slj.iro  on  uomhinrtj  V! 


rilF>HIRET» 


prorit'^  1-  .v.'T'Ts.w  pini  nrt  /'i ny  |  j 1  .i:, 

iiuis  nil  rhnrfir^  o^  j  Otniiv.on  Tnr 
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Tornnto,  n.iinillon  pinl  utinwn.  iin;  p,.  t'oinp'"' 

Forrnrrl  in  Mht.'L  thr  (omprinv  hTS  in  rrni's  i 
fliiPi't  fiiinlotl  ht'lil  in  thr  h.nnl'  ;iofki.  foi' 
of  thr  public.  An  i.^Fiiir  of  Sl.OOU.fKKi  ('4>mi>9ny.  i 
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of  the  vnibli,-.  An  issue  of  S  t .OiKl.flUil  , 'ompany.  it  is  reporlci,  lias  eii  \,„i  p.  m=i  . 

of  6  por  ernt,  I.":!!  niorlp'nfiO  hoiui."..  joyn!  ;t  l;u;;r]-  volunir  of  pulp  :iU'i  ] 

due  May  1041,  is  held  liv  ,'ompanv'.s  bo.-ird  liiisinrss  to  dale  llii.s  year  i-owrr 

ha.nkers  as  i-o|Ialeral  fi’ir  loans  •■I'nd  liiaii  for  ;  am,>  period  of  1010.  willi  ; 

eonipaiiv  is  also  guarantor  for  .an  Hie  re. mil  llial  earnings  li  ive  shown  ,.  .»  w 

i,?siie  ,,f  ,S1 ,033,300  of  o'p  per  t  ent,  a  gain  of  approximately  10  per  vent  „  , rr,  bo-.i-bI  f.w er 

fir.st  mio'tgage  li,in,Is  of  Inter  ('ity  Sale.s  expaiisi,,!!  reflects  mereased  , 


of  fi  per  cenl,  Isl  mortgage  bop, Is.  joyeb  a  larger  voliiiiie  nf  pulp  .'iiid 
due  May  1041,  is  held  liy  ,'ompanv'.s  bo.-ird  Inisiness  to  dale  llii.s  year 
ba.nkers  as  ,-o|Ialeral  for  loans  .'ind  liiaii  for  ;;iin,>  perjofl  of  1010.  willi 
eonipanv  is  also  guarantor  for  .an  Hie  re. mil  llial  earnings  li  ive  shown 


Baking  Co,  ,Iiie  .liilv  I01K.  I'api 
l.alization  romprises  .$1,300,000  of 


cap.arilv  of  grolitlilwood  and  .suipbit, 
pulp  mills  and  also  of  insiiiat  tiik 


arr  thr  horulf?  tlu’ough  which  i^rr 
proviclrd  tho  munition b  of  war,  the  oquip- 
ment  and  thr  encouragement  for  our 
gallant  mrn  on  land,  at  soa,  and  in  the 
air  that  will  .aprrd  the  dray  of  Victory. 

Well  are  tliry  named — Victory  BondB. 
For  they  are  the  investor’s  opportunity 
to  share  in  the  victory,  to  LiEND  to 
Ganada  on  the  safest  security  in  the 
land,  to  back  our  defenders,  and  to  pro' 
tect  all  that  we  hold  dear. 

Buyers  of  theae  bonds  can  be  proud  of 
tbe  part  i^hey  are  playing  in  speeding 
Canada’s  war  effort,  in  providing  the 
sinews  of  war  for  Great  Britain  and  for 
our  men. 


Help  Finish  the  Job 

Buy  Victory  Bonds! 


fins  spacr  >>  hv  T’lrr  Pi..  ,in,rl  at,  Pub^  i  d.  i  ti  ^  Cmntrr***' 


per  cent,  viimiiln  I  ive.  .$1(111  p.-if.  imn-  inciril  null.  In  c'liiimnn  with  nlli-'i'  '| '..nT in  cm 

eallahle  preferred  st,i<'li  .-iiid  $1  17.-  new,s)'rin(  oper.'ilcrs,  sale,'-,  nf  Hus  i,,,,,,,  P  V  in  nn 

UKO  sliares  ,iutstaiiding  nf  .iil  .'lu-  pr,',lu,-l  lirne  expsiideil  in  k,'e|img  M-.niirni  "ii  ^ 

thorized  2(10,0(10  siiares  nf  im  par  wiHi  Hi"  gene,  il  inerea  in  news  li.'.i  ?  nn  y  2‘ 

Malup  eommnn  stoek.  As  a*  August  print  .shipments  frnm  ( ’anmli.sn  'I'.ci.i..  Zlt  in  nn  j  n 

31et,  10-10,  rtrmpany  bad  bank  loans  mill?  lo  <latp  fhi?  .ypar.  la’ Ark»d  s'lniRU"’,.  'b  p-ni ’luoiRUnn. 
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JUNE  DIVIDENDS 
REFLECT  NUMBER 
OF  REDUCTIONS 


\  INSURANCE.  RANKING,  MONEY  AND  EXCHANGE  JuNt  UlVlUtNUj  Ijhc  Budget — A  HiiH-Way  House 

SAY  RFAF  fAIISF  H/r  — —  —  ;;  REFLECT  NUMBER  n  .ACK 

on  I  at/iL  trtujL  More  1  nan  a  Counting  nr  RFni|fT|nNS* _ . . . .  _ 

IW  HFSS  AFFAIR  Ad/Uvl  U  O  .pj^p  imdcpt  hnn^rd  down  hy  Mr.  tinn  of  prodnrtivp  fncilitir.q  will  Ito 

ill  ULJJ  nuniu  Qf  lyOSeS  :  ..  n,..  n  H.lpv  o,,  -mi,  ..VpHI  cot  i,  nm-  '-"rrmpd  win,  pn.linc  out  ron- 

,  I  (Contlnupd  from  rncr  i)  .  ,  ,u  I  .>innior'.s;  coo(i.<i. 

AN  FfflNftMIf  ONF  "■*"  'V'"''"’  ■,  Tm...  ,1,0  m.P,..  Cnnndinn  hudcp. 

/ill  Ijvvfill/i’ll V  vrlllj  Toronto.  — •  "To  what  purpose  classification  of  apes  with  unem-  nine  conipanips  on  ten  isstips.  toinl-  try.  1  he  public  bad  bcpn  pippaicd  imlf-way  house.  It  has 

_ _  tends  all  thl.s  laborious  hustlliiK  and  ployment,  apes  with  literacy,  or  llnp  $;*51.1«2.  These  will  be  .\n  f„r  heavier  laxatinn  when  cslim-  ,nj,,pf|  tuxes  drastically,  but  taxes 

I  RiV  Ind.is  The  Number  earnincs  with  rent  payments,  will  dlan  National.  Asbestos  Corp..  font,  p^penditure  were  made  are  at  best  a  blunt  and  inaceurate  I 

L-ndon  Iheory  I  hat  »u:  Indus  of  the  People?  How  many  Males  and  reveal  much  more  about  the  unem-  Patricia.  Kernie  Breweries,  Holliii  .  .  earlier  and  bv  t..ol  for  cuttine  down  consumption 

tl'ialists  Fear  Effects  of  I  cmales?  How  many  .Married  and  ployment  situation,  the  educational  per.  I.ohlaw  '  K  "B  ,  Perron  '  ■  ’  .alonp  the  lines  that  are  required.  It 

I  III’  t  n  f  I  Blnele?  "  says  the  current  Monthly  system,  and  houslnp  problems  than  ('.old.  I'nlon  (las  and  Sansaino.  Not  now  everybody  has  become  recon-  "ppj^lp,!  ,i„t  ia<,t  month  that 

Ultimate  ueteat  Bevlew  of  The  Bank  of  Nova  Sco-  would  simple  totals  of  the  number  included  however  are  sucli  pre-  ciled  to  the  fact  that  no  war  can  ,  fin,Tneial  war  effort  com- 

-  tia.  quoting  one  of  Enpland  a  ear-  of  unemployed,  the  number  of  1111-  niiutns  on  I’. ,'5.  dollars  as  are  paid  >’('  "un  the  easy  way.  The  only  p^pp^j  ' favourably  with  that  of  sev- 


triolists  Fear  Effects  of 
Ultimate  Defeat 


public  some  titne  earlier,  and  by  tool  for  cuttine  down  consumption 
,  .  ,  ,  .  .along  the  lines  that  are  required.  It 

now  pvervhodv  has  become  recon-  . .  ,  '  ,  ,,  , 

pointed  out  last  month  that 


M  A  MV'  '^ir' MIFir"  A  MT  F  APT^  Ptatistieiaiis.  The  Bevlew  Is  '  terates,  and  rent  and  wage  pay-  by  Aluminum.  Int.  Nickel,  etc 

lAPti  Altaivir  IU/\1  I  devoted  to  a  study  of  a  censuses  and  |  ments.  i  .Alining  (iroiip  I.e.ids 

-  -  census-taking — the  art  of  "counting  ¥  ¥  ^  _ _  ,  _ 

London  Otie  theory  in  regard  noses.  "  The  Bevlew  contains  a  good  deal  pnn,nsnies''!on..,iriite  the  la 

to  the  Budolph  Hess  .affair  put  for-  Graunt.  the  aforementioned  Pf  historical  material  about  the  ^  .' 

n.a:d  bv  the  corre.M,ondent  of  Ihe  statistician,  answered  bis  Canadian  census,  and  surveys  the  i,divld^on  an  industrial  ha 

xTaTg  ta^S  1?  ba-'Tbe"  e.  'Stating  that  "the  Art  Present  een.sits  organization  paying  •^'f  1 

L\.l].an..e  t.a.ette,  ,  tna  'ae  e.ii  Governinc.  and  the  true  Poll-  Particular  attention  to  the  tabulat-  jiao'lkOOt,  (compared 

one^’r'  "’.he?’:;:  da'v^ofVbe"'?’'.:  -  >'ow  to  preserve  the  Sub-  ing  machines  without  which  "It  jf,  V:;.Vt.Vin  .TunV  h-t  ye.arL 

nnoement  Hitler  i-  is  rec, ailed  had  '’lenty"  and  that  ''ou  d  be  phystcally  Impossible  to  ppppp^p,,,^  .,0  e>  of  the  total.  Bi 

,1,^  f,nane,al  suppo.-,  of  lierm.inx'.s  foundation  or  Klements  of  handle  a  fraction  of  the  material  ^-(p,,,.,  3„d 

g.e.ai  ^nriustrialisis  becau.se  ,hev  'nis  Poliev  is  to  understand’  the  gathered  In  our  present  censuses. 

fe.a.ed  rommuii  .-m  MTien.  however.  I'ands  of  the  Terri-,  It  concludes  with  a  statement  of  ,jp,  j^ere  are  a  good  numb 

f.piPP  ^ p  j.j.  p.,,.,  \vi,h  SPi  "■*  *’'’  ct’verned  accoiding  to  ■  some  of  t he  useful  new  enquiries  in  cains  and  inri’f^asps  piich  as  Ai 

Im.  Prir/  Thyssen.  head  of  the  steel  ''leir  infrinsick  and  accidental  this  year  s  census.  For  the  first  K„iponbridge.  Kerr  Addison.  ^ 


.  ,  ■  .  ,  u  pared  favourably  with  that  of  sev- 

ques  ion  that  e.an  be  raised  Is  whe-  ,  „  .•  h.u 

.  .u  u  j  .  .  j  oral  other  belligerent  nations.  The 


uevotett  to  a  stuny  Of  a  censuses  and  !  ments.  i  .Alining  Group  I.e.-ids  I  '('Pi’t'acnted  coming  however  --  If  It  I 

census-taking— the  art  of  "counting  ¥■  ¥  ¥  p  ,  ,  p,.,,  , piping  f  y"''”  •’"'''’ir''  economic  mobd-  pi,.p..piv  .nt  hand  when  our  fis 

,T”"  "  U'’f .ill.  i.nrsL;  ’j"™ "'Z'.:  •<'»« i-hinn 

.lohn  Graunt.  the  aforementioned  of  hi.stoncal  material  about  7  pf  payments  ppi^ppp,  i„;  ,^,1  ..p'  this  bv  '.ax.Tion  and  bor 

English  statistician,  answered  bis  Canadian  census,  and  surveys  the  ,,  ^,vlded  on  an  Industrial  basis.  L.rip.,  .'i.p  poiici'p,  and  ?hiec-  ''"'on  Hie  real  thing 

question  by  stating  that  "the  Art  Pre.sent  census  organizat  on.  pav  ing  Thirtv-four  mines  will  pay  a  total  ,,  p,  '  o,,,||„pfi  '  j,',  ott.awa  present  being  consume, 

of  Governing,  and  the  true  Foil-  Particular  attention  to  the  tabula  -  , ,  r,,o:iS,0!i5  (compare, 1  with  p,pppp,.,n,,  ,up  ..pipits  produced  and  that  may  be  turned  to  ii.se  ii 

neks,  is  how  to  preserve  the  Sub-  machines  without  which  it  j..  . ,  .  r,,pp  vearl  This  ,  1  '  i,iiii.-orr.nt  form  of  war  materials.  Fiirthe 

iec,  in  re.p.e  aiid'nenty  ’  and  that  -ould  be  physically  Impossible  to  anHvHng  tllf  re'  -one 

"-ay.  Int.  Nickel  anti  Nor  .viVh'refermi.V  to  the  basic  Z'" 


question  by  stating  that  "the  Art  Present  census  organization,  paying  . .  ^  . . 

of  Governinc.  and  the  true  Poll-  Particular  attention  to  the  tabulat-  pf  ‘j  | .,  oil's  on:,  '  (compared  with  o- 
Mcks.  is  how  to  preserve  the  Sub-  1"‘-'  machines  without  which  "it  *  ^  r,  1 7  7  j  ,,,1  (p  j„pp  |as,  year  L  This 

’t  in  I'e.iee  and  I’lenty  ”  and  that  would  be  physically  Itnpossible  to  vpp,.pppp,j,  .,0  c>  of  the  total.  Bulolo.  p„,,„,, 


time  is  coming  liowever  —  If  If  Is 
not  already  at  hand  when  our  fis¬ 
cal  authorities  must  go  behind  the 
facade  of  nionev .  taxation  and  bor¬ 
rowing  and  rtitlon  Hie  real  things 
that  are  at  present  being  consutiied 
and  that  tuny  be  turned  to  use  in 
the  form  of  war  materials.  Further 
than  that,  the  necessity  will  sooner 


'  .  ■  .  ,  I  ,  lute  limit  to  total  consumption  of! 

principles  of  war  finance. 

’I’he  budget  speech  of  11th  .Tune  ultimately  he  a  much  greater 

inm  set  out  our  I'oniinlon  govern-  regimentation  of  the  individual  con  ! 
ments  objectives.  'These  were.  ,jurup,-  ;i  lunre  definite  channel  i 

first,  "to  bring  the  country  as  ra|i-  ppg  jirodmuive  facilities  into! 


:.c:.,  iiirius.nalisi.s:  because  'ihcv  Jnis  Poliev  is  ,0  understaiur  the  ' -Tathered  In  our  present  censuses."  'T  uZ 

fc.vcd  rommiin  .-m  MTien  Moweve,-.  "f  Terri-,  It  concludes  with  a  statement  of  ,herearea  good  number  of  ,  ,  ,  ...u  tune  '''  ' 

the  Bpirh  marie  ps  pact  with  Sta  ‘-’overned  accoiding  to  ■  some  of  t he  useful  new  enquiries  in  3,,,^  increases  such  as  .Minor.  speecn  or  must  ultimately  he  a  much  greater 

Im  Fri'/  qiiyssen  hea,i  of  the  steel  infrinsick  and  accidental  this  year  s  census.  For  the  first  palconbridge.  Kerr  Addison.  Slier- K"'  nn-  regimeniaflon  of  the  individu.al  con- 

truri.  broke  with  11  tier  .and  fled  the  differences."  The  Keview  states  time  a  separate  bousing  census  will  Hit  Gordon.  .Svl vatiite,  V.-nt ures  a nd  ^  n''.l('('H'('.s.  '7—  stimer  and  a  more  definite  channel 

pr,,,p,..y  that  there  can  be  Hfle  doubt  that  ho  taken  h>  gathering  information  W;,jte  Amulet.  .Against  these  bon-  I'ling  the  counti>  as  ta|i-  |(„g  jirodm-tive  facilities  into 

i„ite'v.  too,  it  is  understood  Him’  hi<>  ('anadlau  census  of  1:141  will  on  a  sample  basis  for  every  tenth  pyp,.  stand  the  reductions  of  Lake  possible  to  the  full  war  potential  tb.an  at  present  if 

Hir  opp,i.=i!ion  of  the  indl.s'rialis*--  reveal  a  great  deal  of  n.'cded  infor  dwelling.  The  importance  of  such  shore.  Gran  bv.  f^lscoe  a  ml  the  ouiis-  resources  anrl  manpower.  i  tie  is  to  achieve  her  greatest 

to  Hi'ler  has  sHfrened  .s.s  a  result  mation  both  for  the  wai  period  and  a  survey  is  obvious,  both  for  the  p,-  Guvsboroiigh ,  Fast  .Malar  ■''(’'’'’Md  w.as  to  follow  as  far  as  pppRiPip  war  effort. 

o'-  -be  a’l'tiide  the  Lnued  States,  for  th„  recopst  met  ion  afterwards,  present  when  the  war  Is  creating  an  i„,  Mining  and  liold  "  pay-as-you-  -  - - -  - - - 

The,- e  ],-om  nent  firuic..;  -Ciaii  what  1 1  w  i  U  a  ,1  ,i  I  o  t  h  e  k  tiowled  ge  of  Ca  n  -  acute  housing  situation  in  many  |,p],  (which  made  a  navnient  in  intendeo  to  "7  1  J  m.L 

happened  'n  priT-i'i,  when  lieipiany  ida  -  .'.cn;al  and  i'oteptial  w.irkipg  localities,  and  for  the  post-war  per-  Mavi.  '  prevent  the  disorganization  mber-  I\CIV  ^uCQlQflu  f  tflC 

final!'  w.'p,  ijo"  n  u.  dc-e.r.  induce. 1  :orce  which  was  derived  from  last  I  iod  when  construction  programs  are,  j^|jp,ppp  atul  other  finati-  '"flationan’  ruses  of  price.s  lUnrtin 

h\-  ei-onom;,'  cot’anse.  atfbuted  f,,  \  car  ,s  regis’r.ttiop.  The  w  hole  cep.  likeU  to  be  necessary.  Similarly.  '  pj,.,!  institutions  will  pay  aboiit  $?.■  lucome.s.  The  first  statemen.  CW  %J  OplCi 

the  ept:-,-  the  fq-tc.i  s  .’cs  'nf,-,  ;oi s  of  a rir’i 1 1 ’1 1’e  t his  1  ea r  assu tpes  t bo  agricultural  scbeilule  this  vear  o:;a  nno  in  luiio  against  $1  KS2,l.'s:i  unobjectionable  In  th.nt  it  meie-  -—. 

'.he  000']', ••  vm,  ,  w:’n  fpi'  \mcri  adiieq  import, ince  in  \iow  of  the  I  is  paving  particular  attention  to  ,ruuo  last  vear  Higher  distrib  'q  outlines  the  fundamental  neres.  f  onf  nue  fr.tm  age  ) 

■  an  ftippoi't  op  the  -i.lc  of  B~ ’a  n.  ;,.n_  lir prer-fiop  in  this  industry,  the  I  vacant  and  abandoned  farms  and  to  |,y  unm  Anglo  and  Pont.  "f  total  war.  the  second,  cent,  passenger  traffic  remained 
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Its  resoiirees  and  manpower,"  The 
seeond  was  to  follow  "as  far  as 


es.  for  'bo  recopstnirtion  afterwards,  present  when  the  war  Is  creating  an  ,j,,  G;,va  Cap.  Int.  .Mining  and  Gold  "  pa>-as->ou- 

i:;t  It  will  a,!, 1  to  the  knowledge  of  Can-  aetite  bousing  situation  in  many  (whirli  iiiade  a  payment  in  was  intendeo  to 


fin.al!'  'v.'pt  ijo'.  n  ,ie’c.r.  imlii 
b'-  ci-onop,i:i'  col’anie.  atf  biitcd 
the  cpt:-.-  .--f  the  fu-toii  S  t’es  ' 
'.he  copfLc'  '"m.  ,  w:”.  ful'  \ni 
can  ftippoi't  op  the  ,-i.lr  of  B~  ’ 


prevent  the  disorganization  inher¬ 
ent  in  Inflationarv  rises  of  prires 
and  ineomes.  The  first  statement 
is  nnobjeetionable  In  tlpat  it  mere- 


canada  is  to  achieve  bet  greatest 
po.ssible  war  effort. 

New  Zealand,  the 
New  Utopia 


Would  Tax  Ontario 
Hydro 

(Continued  from  F.age  ll 
totalled  p.’Tiie  ,f I ii.fion.nfiii.  Accoriline 
to  Tbo  Honiinioii  Bureau  of  igtafi?- 
tics  of  ihi.s  total  of  tax  paymentj, 
4(10, non  went  to  municipalities.  ??.- 
2tni,nnii  wa.s  paid  to  Hie  provinces 
and  .f h.fXFi.i-iim  Mas  pai.l  in  Fedora! 


hev  kno"  Creim.an'  lannot  m  ;n  'be  ;:-.r  leijc’ln.  go,  ernuient  poliries  in  i  their  sultabillf\  for  resettlement  igcoitisb  Inv  aceouni  for  ibe  gains.  '"'*"''''('1'.  Is  more  open  to  ra\il  piarfically  unchanged,  M'hilo  rail 
•  ca-  Fcononvc  fli.-a-ter  f.ac'.-.  -ben  ,.pc..,,  ,,thcr  agricul- I  The  agricultural  schedules  also  call  i  Aside  from  these  eban'-cs  theif  pav -.as-.M.ii-go  technique  way  emplovees  increased  12  per 

me-  more,  wiKle  H-'lev  cN-rn.i-.  1.-.  („ral  prohiem-.  ’  for  more  detailed  Informafiop  re  following  increased  or  "1"='  i--ct  ,at^  the  heart  of  cent  and  operating  ratios  went  up 

■imp.a'cn=  e.a.rtM.ard  Tim  time  1,.,--  ,l,e  !  warding  such  important  matters  as  adtliiional  n.avments."  Can.  Foun  inflation  problem?  Is  heavy  fr„ni  in  I'Hrt  to  fir., 7^  in  Ifi.M). 

--.me,  the,  ,..av,  -o^.a]'  a  aal-  The-c*  information  regarding  popu-  'he  methods  of  disposal  of  farm  pro-  ..,v  ,,„|v  ,ast  veari;  "'nation  the  best  po.ss.ble  means  of  Railwav  freight  rate,-.  In  New  /.ea- 

,evnian  .ndustri.iLsir.,  t.^s.  .  ,gge-.t.  s  and.ard  bv  which  tiucs.  farm  expenses,  and  income  interim  pavments  hv  Can.  Industria!  fonsiimer  demand  so  land  are  2  4:i  pence  per  ton  mile, 

■q  •hoiglr  -he  be,.-  m.  an.,  of  put.  from  .sources  other  than  Alcohol  and  Can.  \vinerirs;  Pav  hf'uaximiim  productive  po-  approximately  .,4,  re„ts  pert.., 

ms  -he  :■  .s-gumen-.--  l.e.a-^  on  ce  p,,,, (f  , arming  In  addition,  a  separate  „„  rrusbed  B’oue.  Thn  tes  '7'!  will  be  d, vert  mile.  In  <  anada,  Hie  rate  m  om 

y-  h-e:-,a:cnv  ..as  tb-ougb  Iless  y.,  real  .signifioaure.-  In  schedule  is  devoted  to  market,  gar-  I.angleVs  and  Ottawa  Hl.-c  ''''  f,.  T"  r?'  ^  ^ 


■■(mp.a'CPo  e.a.rrw.ard  Tim  time  has 
'■■'me,  thn  .'3'.  ’o  (.all  .a  'lal'  Tiie-c' 
German  ,n'ius,ri,i’.  sts,  ,.  igge-.,. 

ed  •h.'irh’  t'le  be,.-  m>a:’.'-  of  piit- 
t  n.i  t!.e  :■  .-1 '■g'lnien:,--  'o  I.r.a-  on  -he 
N-  b.-er.a  ;-chv  was  tb-ougb  Hess. 
*.>--.->re  r.nrcche.s  o-ren  h.a'e  lin'd  oq* 
hope  pcaoe  to  ’ll-  Ge-m.in  p-opir. 
Arrest  (It  Mimuix 

F’.i-'h.er  ■*  pu*  '-.-..'.arrl  *h,a*  ti.r 

ne-r'-ag,-  .  ■.r-.rr]  'n  Hess  b' 

He:r  Mr,  ix,  ■'''■■  known 

on  the  o’.it.H,/--  c;."- 

man  indtistiy  H  i-nik  ng  ■  ■  -  H'-.- 

ni-a 'nr. aired  his  toimh  w,  .•  •  i',  --- 

man  .rapitalisi.s  ,br""gli  ’be  ., 
'■‘.'.I'c.  and  M'poii.x  w-o-pfi  ii.a-,  .->  ■ 

,  etr  -o  o  ,.,pri  thu.-.  eouhl  roll  ..omc- 

•h:ng  of  w-hat  Beich  ’ndu-t-\  .and 
*  ra-.ce  •  vnK'  •"’nd  fsar.s. 

In  'dd'*'on,  Al'p.o’jx  -erent*''  ..'as 

^ a;'d  o-Pe-  Go-rp-on  mdiis- 
'-,a:  .J'.' a  ppe.i -ed  W'hcie.  i‘ 

Ir  --.■'.e.l,  a-c  The.-  ••or'une  •e'.'e-.-." 
.'-ho.-*'  He.s-.  •■er.o-ted  to  ha'.'o  (otp- 


e-m.in  iwopv.  '’''■'""'HI  it  of  the  _-eates,  inp- 
‘  port.atico  in  >'io  collection  of  sta'is- 

’ic.s  nf  two  of  oiir  most  important 
"-.arrl  'h.a*  the  ind'igi  rios-  agneuBuro  and  t.ier- 
d  >n  Hess  h\  ,'1.,! mii.sing.  I'or  .agriciilt'ire.  cetisus 
know  n  faciiiii.'s  for  reaching  ever'  ho.jse- 

'  ’  old  ami  indi'idual  are  probahh 

-  ,  ■  ■  It-.-.  .  . 

on,.'-  'va>'  of  maKing  a  compre- 

''  -....p.iy.,  ,.,j,.yyy  y,  ,  j  ^  j  |  ,  j  5.  |  y  C  O  ,1  ' 

•'  ' .i'lce.i  --0  man'-  persons  in  so 


denipg  .and  hortlcilnire  which  will 


trie,  and  an  Increase  on  Can.  Ingcr- 


a  clear  picture  of  this  impor-  Kap,]  ,|,p  p,|,p,.  (p,.,., 


taut  and  crowing  industry. 

Bankers  arc  Urged  to 
Speak  Out  in  Public 


i'’r,i  '-0  nian\’  persons  i,i  sfa  .Atlantic  (  tti‘.  — ■  five  hundred  JUM 

..(,1,0,  sca»:erffl  "places  of  New  .lersei  hankers  attending  flm 
Pisin.'-.s  In  the  ca.se  of  mcrehan-  "'th  .annual  convention  of  tlieir 
ii.'-in-.  which  ir-  also  ,a  widel'-  sent-  fate  association  heard  complaint  ,M.imin.irti  Ltd 

•'ere  i'indu.str,'  . 'the  census  epuniera-  "'t"  "oconemic  quacks'’  had  gained 

?  ’I i f<>(i  t r'  Mt F-  ptjblir  raj'  hanl^^r.®  ApH  ’an  \RtinpaI 

Hie  firms  in  their  ,listrir's  .and  a  other  burners  Icader.s  had  failed  to  , 

.,  ,  ,  ..  -Xtieio  (  an.  In! 


w  ill  bo  reductions  on  I'leci  rial ii  x . 
Tnd.  Acceptance.  Kelvinalor  and 
''missions  ti'-  a  number  of  the  snial 
Irr  oil  companies  In  the  West. 

The  following  is  a  tabular  coni 
t'il.atiou  of  diviilend  pa.'inenis  to  be 
pabl  in  June:  - 

June  DlTldendx 


ly  outlines  tiie  fundamental  nei-es.  ]  fConfinued  from  Page  S)  i -"id  ft.. non, non  w.as  paid  in  Federal 

r.ities  of  total  war;  the  .seciapd.  cent,  passenger  truffle  remained  I  (’niario,  the  crorqc  rei  enus 

liowexrr.  Is  more  open  to  cavil  practically  unchanged,  while  rail  publ  irlx -ow  n(^rl  utilities  in  Ifiio  i.s 
Hoes  Ibe  pax -ns-' (iii-go  technique  wa.\  empbayees  increased  12  per  '’•‘'Hp’f'od  at  $.>.>.  I  fl.i.|-|oO  yet  these 

mo.st  efficlcnth  get  .at  Hie  heart  of  cent  and  operating  ratios  went  up  d  ostimaipfl  to  have  paid 

the  inflation  problem  ■■  Is  heavy  from  .(ihlis  in  I'HK  to  nr., 7"  in  id.qa.  I’'"  ,''1','  luxes  tnr'.at,  if  no, 

I  ....  laxafitiii  the  lies,  po.ssible  means  of  Railwav  freight  rate,;  in  New  /.ea-  '’’"n'cip^liier- 

I  channelling  consiimor  demand  so  hand  are  2  4:!  pence  per  Ion  mile.  ,,  '"ca  'cld  hi  'be 

,.  n-.y  "'at  the  maximum  prodiiciive  po  approximately  :!  i'.  cents  per  top  '"'"""'•7'"  ''"‘’'  -^  7'',"' 

Tiiv'ie-  'anfial  of  (be  natioa  "  ill  be  divert  mile.  In  I  'anadn,  Hie  rate  in  one  '  , '  muniripali- 

^7  ’  ed  from  eonsiimer’s  goods  to  war  rent.  Hies  and  bnsine.ss  gronp.a  from  roa:' 

awa  1  ^  •  u  ix.  j  4t  4  11  V  V  V  I  In  tiiadp  roprOx«soTuat mns  nnnnc;- 

,  Tt  IP  Piibniiftod  tbnt.  wbilo  ^  ^  ^  .1  .  ,  ..  ! 

an.  Inurr-  it.,*  ,  .  , .  ,  ,  -t,  *  ,  •»  x*  .mu  tbo  oxoniptmn  nf  (  mu  n  andp 

Hie  budget  was  adeqn^e  as  a  re-  Mr.  <  oldwell  wiH  pot  like  bese 

Kleetroliix.  '^"''-'’aiaer  In  view  of  eontempla  -  rigiires.  He  must  take  them,  b.'w- | 

lalor  and  /'vpotlditiires,  ,t  was  not  fully  ever,  heeniise  they  eonie  from  a.  La- ,  p„  eleriric  power  di?- 

■tbesmal  f'l^fa^'-Ty  as  an  in.stniment  dr  hour  Government.  Hrihution  and  would,  if  in  private 

Vp.;,.  a.ssiiring  the  ma.ximiim  possible  j,e  does  like  them,  Tn  bis  !  hands,  be  taxable;  or  when  it  was 

lular  coni  P'oduction  of  niilitar>-  supplies.  It  speech  be  told  Us  so.  Here  are;  being  used  in  a  profit-making  com- 

lenis  to  be  fiiitlier  siihniilled  Ih.at  the  best  ),j„  yy„,.^j,.  ,  ,np,-f.hal  enterprise  such  as  a  pro. 

wai  to  nrbie'p  this  end  ineludet'  Hi  our  view  soeinl  and  eeononiie  '  ineial  liiiuor  store"  In  its  final  re. 

not  onl.v  the  tnediuiu  of  taxation  progress  is-  possible  to-day.  ties  port  the  i 'omiiii.=  .sion  suggested 

but  also  a  degree  of  rationing  ji(te  Hie  diffirullios  'vbieli  eon  j  "th.Tt  siieb  proprriv  should  he  sub 
,(^r»'  4m..„nt  I  "■b'''''  "la'  as  yet  seem  to  he  front  us.  Ttiis  statement  is  proven  |  ^pp,  ,,Txation  ->11  Hie  same  (erms 

.i?l  174  contemplated  in  Ottaw.a.  by  what  has  oeeiirrod  in  New  /.ea- |  ,,,3,  private  enterpri.se” 

<>  '"L'm  zf  4^  4^  Land,  where  a  government  with  a  !  to  Crown  proper!'- 

it,«4'>  1^, pbiioso|iliv  and  ideals  similar  to  ...  .  ,  ,  ,  ,  '  t 

;;  S'O.nnn  Hne  tndic.Hion  Ih.at  Of ta "  a  s  late-  adhere  has  been  I  f"''  " 

2T\.nf»n  rffnrt  limp.';  <3lonu  bobind  Tbr  jsnlvp  prnblrmK  wbifli,  i  ^  pnrposp  but  whirb  ipvnhp.:; 

n  ?'on(i  provided  bv  a  eomparison  p„rding  to  the  speech  from  Hie  j  a  niiinieipa  I  it  y  in  considerable  cv- 

sn.'nnn  "itb  the  last  British  budget.  Mr.  throne  now  bofore  ii.s  us,  seem  in-  ;  pense.  Hie  Commissirin  recomiiiPlid 

f)  xa.  oo  llslei  said.  "I  liaie  endeavoured  to  soliibie.  |  ed  In  general  terms  that  the  senior 

Q  i4n”n,i  raise  Hie  rale.s  of  direr  f  iaxat>)n  Mp  Coldw-ell  Is  strongly  In  favor  7n'  erniiients  should  make  payments 

i,>  72(i”iiii  to  Hie  higbesf  level  w  bieb  I  think  of  higher  w  ages.  New-  Zealand  j  ('’>  cralia  in  plare  of  taxation  in  rrs- 

ili't  inn'nnn  "'"'•'"''••in  people  ran  be  asked  pa,,  high  nominal  wages,  low  real  ,  P''rt  of  all  property  held  by  Hicni 

'V  ts2,-.e.'  to  bear  in  Ibis  bistorir  '  ear”  Al-  wages.  If  New  Zealand  is  more  i mtinieipalities  "  here  sneh  prop. 

<4  7..'nn  though  no  two  lax  systems  are  tli-  prosperous  that  mav  be  the  rea- ! '''"'V  rlassed  a.s  a  rommerri.al 

s  ”4fi(^  reelly  compar.nhle,  if  is  remarkable  We  leave  it  to  Mr.  Coldwell.  '  T^’”  •"'ttmitnt  of  the  pav- 

i.snn.nnn  tlial  for  the  bulk  of  the  poptila-  Real  wages  did  go  up  in  New  Zea-  should  depend  on  the  nature 

"n  ?n'nne  British  income  taxes  are  so  janr)  ,hi,,  last  few-  years,  but  ;  PrfpPriy  and  the  extent  lo 

Q  12. .  nn  uiueli  biglier  tlian  t  anadian.  .Any-  w  hen  these  wages  'vere  put  into  '  '*  benefits  from  miinirip.a! 

(,>  .'cz.rnn  „ne  wlio  does  11-1  enjoy  nn  ineome  offer,  p  was  found  (bat  there  I 

Q  icz'.o  '’"'r  f  yr.-ir  "ill  re  was  another  side  to  it.  The  Far-; 

mrml)or  ib;u  when  Inokrd  at  tbo  niors'  Tnion  of  tbo  pistor  T>nminif>n  '  niako  d'^finito  rornTnaiondattoup 
It  -’'less  ebasHy  tables  provided  by  Hie  press  esHmaled  that  Ibe  eost  of  prodiie-  "fPtC^S't mns 

In'-.  7'.'r..i2  to  .see  ho'v  much  more  he  'voitlil  jng  butter  went  up  r..ns,",  pence,  or  and  are  in  line  "iib  the  pro- 

(j  4s,7ot  ha'e  to  p.ay  a;;  income  tax  next  year  .■,.1170  cents  ner  pound  The  New-  I’'"'''''''  ni.-ide  b,'  numerous  otganiza 
('}  I7v'ne  'b'tn  'bi.s  be  probably  noted  that  Zealand  ( ’o-Operal  ive  Hairy  (  om- j  ‘ " '.',7''  7  ,'7  r-?'”' 

Int.  1S7.IS7  the  British  income  lax  weigh-  panv  estimated  the  inereased  eost  p-’I'PC'*.  'f  1<  m-  <  (’c 

tieavily  on  an  Fiigiisb-  at  2.411  penre  per  pound  or  .VI  17  T 

I’l’''”’  M"'"n  1''"^  income  cents  per  pound.  Tn  both  estim-  yinH.:;7;,:7H.se?o  ?e  a'’f 'feared  Tn? 

,  T3;n27  7,"'  e'les  'voiild  ates.  an  increase  in  wages  ae-  ,he  municipal  niitborities  in  Ontario 

-,  -nn  :  ”■  ■  ft"  inf"nt'tl  to  iFt  the  malter 

i  ax'-;?  '■•'”'7  "'”■'7"  '7.”^'"  itierea.scd  cost.  drop.  Alreadv  the  proiince  has  per- 

m'  .a’rnn  t-xtent  and  to  lower  exemptions  lonlcistlvn  . .  tnvn.i^^  ,.r 


gTi.:r'3.tT4 
S  Fi.^o.nnn 


*' b h;  ’  A'  ♦fah,  M  '^’1 X '  “ 
^  ■•.tTKC'  f  <-»  *'.  firri  m 

r-  *A  f’-  'o  ,''1  r  r'b^*  •  ‘brt 


Hank  Monfoal 
Rank  ff  ToroptM 


r>,viflFnrJ  of  Ry  RRnk 

of  IntF'TifVtional  .SrHlrmcnt-ti 


.J. few  general  facts  abo'i,  the  bi|si-  "speak  out.  A«bc«,c»  C''rp 

pcs-'  Tbe.se  li.s's  are  used  to  con-  The  conipLlInf  was  voiced  hv  .  T'o.p»,ra 

■5  ‘  *  '  '*il-  ,  ,  „  •  .,  ...  H’’*'WFnr« 

ii';r:  n  o\  uMil  t ti  th«  Erripct  h.  Vc^rc^.  nntpd  hanker  Annar(;oM 

xj-nosix-r  '^t:-  fir«^  upfi<’r-  from  Marn’Kttp.  M  irh. ,  ^^*bo  told  th^  Ranr,un*'ap. 

b  Hf'.'-"',  Jak^’-n  in  ba?  ::ivm  uf  a  vpr>  .Ipt-fcv  bankors  that;  R^nk  to". 

.-  .--Tn  c,  nip'c-e  sui-'e'  Of  -i-r  f-eld  of  dj.s  "Til  roll  gbou  I  Hie  land  1=  being  Rsthlir.,  -A 

rnia-k’d  ’i-i!''!  io:i  for  ope  -ear,  from  "-hich  pmejaipied  a  '-iejous  philosophy  R;rght''T7, 

-  of  .7rn  :al  fig-jrcs  ba-.e  been  maintain  that  ennobles  improvidence  , and  dis-  i  n..  prrt 
e-d  bv  s.uiding  o-,t  questionnaire?  on  parage?  self-reliance. 

^  -  ampin  •■[(  i.s  a  philosophy  which  teaches  reTren, 

vnk  T-  1-  I  „  ,  .u  J  ■  .  J  »  ''''H  PfT  are  pure  and  that  all  ‘ 


Ccr;Icn-,cp-=  a-  ,(  p--:  :m  ipa  ■ -.■ 

W~  dr'-'clcd  to  rcc  onmicnri 
gene-ai  a --e'-n'-tir,  schcrl'i'pd  'o- 
'I  -bs-  a  cL'-rjenn  o'  C  i,rr  r- 
pa  d  on  o;-|C-H-  .-.n;;  fo;  ---c  -.  e 
All'c'i  ;.|'-. 

or.e  -  'nurda-'en  --s  -'if-' 

bank  ’".a-  pa-d  s  "s-.-inrh'fi"  r| 

o'  g  pr  -  ,-e-,(  and  ;-  ha 

r  ded  -o  c,in''n-ic  -’-c  p-  .n-  c- 
t.lioqg'i.  ■!,  o-iic-  -o  .lo  :• 

ha-'s  -o  rlra-v  on  --.s  ri-'idenf 

7  lie  ni  b' .  ac'ord'’'g  ’o  ’!i 
n.- UP'  erreu’.  w  "  ne  behi  '  in  '■ 

■  no-  --cn-  'b’'  d"c"  pg 

■  -.e  , a  -  V,-  -"In 

b'— ev.-oua-ni  '"oni  Bi-!'-. 
y.-e  lien-,  Th.-'’,-iss  H.  V'.-K  '  -,1 
'-o;,,  - Iw  Hapk'  ;c-,i:,' 

ber.riq  r.  -  ’  .Tea".  (!'0.' 

rta  r  '■■■■  -'.ic  da'  -T,!  w:'','  •’■;( 
un\r-:^  il.'’d  .1  '  -fia.' 

,J  n  g,'n(:'  ,1  Ct-|  Vt',  '  . 


Hiaff  Appointments 

1  '  Ml!  A  N  B  '.  \  iv  OF  (  f  IM'IFIK  F 

I'.  Iron,  for'neriy  i,  .  '-c>-  r,  " 

:  o'  I'l  i  n 'i .  '  r  =  her  r. 

■  ;■  ",  Ip  ad  offii-  ,  f.  to; 

I  '  '■  i:i,.ir.  fo;  'I’crlv  a-  ■ 


?  aainple  b.as:s. 

¥  ¥■  ¥ 

Tbi?  .'amphng  me-hod  i=  'ised  for 
ini,cii  -b.  .'iiinual  and  nionthl' 

■" a -i.s! ie.s  i;pon  w-liich  busire.ss  men 
,,;ifi  go-,  •■rnmen-'.  rclv  so  heniily  for 
■  M  snr'r-  e'  g'lid.'iuce,  le  order  tba* 
these  es’lir.aie?  may  t>e  accura-e  it, 
i-,  neces.s.s r.'-  'ba,  the  samples  be  a  I 
goo.l  i  ros.s-scctlon  of  the  imiustry. 


I  n..  nr^f  .  ,  . 
Rlup  T op  Rt-w  .  .  .  . 
Rulnlo  Ge*!rt. 

F'an.  r rrp«>nt. 

('an. 

I  In  .  pref 


wraith  i«  wirkrd;  tliat  rbr  way  to  far  i »orri.  Shpr'* 
prosperi-y  is  through  reckless  T"";  '"v' 

?P‘'ndinz.  and  tbo  wav  out  of  d^'bt  fan  Mnittpe 

i.F  tn  borrow  moriPV.”  *  an.  V  ir.pjrar* 

(  an.  H  I”*  (^  '  ':»bln  •• 

“It  iF  timr."  ^fr.  r^arro  addrd.  !»•'..  •R'  .  ,  . 

“for  tbo  buFinpFF  triPn.  th*»  nrofp.*;-  ..  . 

,  ,  ,  .  ,  e  (  '  rianp«p . 

Fiona!  mon  atid  tbo  bank^'i-F  of  .  p.p# 


.  m  Q 

1  nn  o 

xn  In'* 
1  fi2’ :  Q 


•e,-s-i-s  da-a  provides  the  basis  for  America  to  speak  out.  Their  silence  \tao'e 

has  lAA  n  fl  n  4»  tA/Nc  ei  K !  frtt*  flirt  rtrtn-  nO  I  {/  • 


ws(.  sa;cp;es  and  the  periodic  I'a-"  '"''f'’'  "  pnssihle  for  Hie  eco- 
■,e. •;(,  which  keeps  them  rci,re-  noniic  quacks  and  academic  tbeor- 
r  -ati-  e  For  this  and  oMie,-  rea- 

■n.  -be  conrip-ii'v  of  ernsu?  infor-  '*1'’  interpreting  of  current  events. 


'iia-ioii  is  im[">,'art.  and  a  "gap  ' 
o'dd  prove  ■; n for, nat e  q-ii'e  apart 
.rop.  t'-.e  lack  o;'  I'op-; la •  jon  fig’ires 
:'or  s'lcb  jnit'icriiate  purposes  as  the 


and  to  so  bro.adcasi.  without  <-lial 
lepge.  distorted  ideas  and  a  -le¬ 
st  ruct  ive  ttliilosophy." 

Mr.  Fearce  asserterl  the  public 


d* 'erminn-ion  of  parlinnten-ar,''  re-  "mitst  be  educated  to  a  better  un- 
|,rcse-r.-;-ion  and  tj-.e  fixing  of  Fed-  derstanding  of  the  fundanienta! 


'r  H  e  Frovinerr 


principles  of  business  an-l  eco 
noiuics," 


,  ,e  grow";;  of  p  genera]  s’a’is- 
o;  ga P iza ' ion  in  -'.anada,  sa>  = 

! .-  Revir..-,  has  removed  certain  Mutual  Life  Announces  c-ms,  \p.i  Pa,. ceai 

i  tr.  <  .s- i  gat  ion  from  the  cen  <<»/•  »,  r»i  T 'a-,  id  Frs-e« . 

=U'  Lor  i-is-,xrce.  -be  keeping  of  War  Time  Victory  Plan  ' 

i-Form  hir’!i  and  depth  statistics  -  -  -  Hnm.  Annie  inv  .  .. 

,e--,ci  i:-.s-i--;-jon  o'  an  annual  '  new  life  insurance  plan  that  "'’■■J”’-'', 

o  ,  .d  :  "ry  nv  mail  have  -.nil  enable  investors  in  xvar  savings  Dom,  Fe.irdnrs.  pref 

•  '.in.in.'ed  -  .  ;fi<ssit.'  for  census  cer' ificaics  lo  obtain  life  insurance  itepi.  Seetti.h.  p-'f  . 

I;'.,,  ior- :  r- g  ■■.;ig  liiriiis  and  protecitou  at  a  very  low  cost,  and  *vipelrelw7'^’ 

de.'.-!.'.  tnaiiiF'i.i  '  vring  anrl  mining  'itiliz-  Hie  proceeds  of  their  Gcrti-  -Kpgiish  Klertrir  ".A"’ 

o'|T|,u-.  capi-al  Iives’men:,  etc.  ficat'S  as  they  mature  to  pay  lU'e-  p“'‘ ''77la7r. . 

'i'  -e  'ua-fors.  if  !oi:.'s  out,  w-ere  nHuui?,  has  Just  been  Intl'oducerl  by  nre,ip,T. 

p,  V,  :  I'e.'.ily  sui'ab|(.  ■  .i.-ters  for  in-  TIu-  M'lfual  Life  of  Ganada.  . 

'  ,-.s' i  ga  I  ion  b.'.’  the  d'i,i-njal  census  The  [lolicy.  w-hicti  is  known  as  Hie  'p- . 

!  ,  .  it  was  found  'liat  (leople  "Victor.'"  F’lan  ",  has  been  designed  -iRtirea,,  Pesrr . 

";-d‘d  lo  fr,rgf.i  e\ en  s:ich  impor-  to  meet  a  .special  war-lime  peed.  Hranl,:.  Mines  . 

.  1  ,  •  t  .  t  .  .  .  ...  .  Kanr.or  .  .  . 

:mi'  !...'iit'  -s  a.-;  bi;-t,i,s  and  flcaths.  and  F  is  believed  that  it  will  solve  naTP. 'rhratrr,.  prrf 

I  r.d  :  vti  : ■  '  I’ia  1  data  wa.s  too  tech-  a  prohiem  w-hlch  iiian  v  (’anadians  Hard  p.erw  (hid 

-jc,-’  ;,(!,]  co;u|dex  T.  be  handled  by  art-  facing  -how  to  aid  their  conn-  ^'"''d^^tra  . , . 

-■  ,  I:  <  r;;  -  r.;s  -vhocoi'fi  no,  tie  high-  tr,’.'  to  the  limit  of  their  abilit.v  by  i  Hudson  Ha,  M.  *  s. 

'  d  ar.ii  had  on''  a  short  time  wa;'. savings  investments,  and  at  tlie  ‘ 

'»  I  'hMI’jnbc.  .'aiur-  rniK‘  in.'iHUain  flciPflUaTo  lifo  MnW.  AcFf-piarcF  •■A”. 

,N(  .'r'i'irss.  H'<‘  census  remains  insurance  t,ro:ec,iou  for  their  fanti-  ^  k' 'l7  . 

;i  to  o,  ,-t.i,y  '[lecai-so  it  collects  tlios-  lies  and  themselves.  idt  t'(',roioum 


^’rin  Inn.  Almhnl  "  \  ' 
1 ’n. ,  '  R 


f'Hn  \\  N’ati.  fir;* 

prrf  1  - f* 

f'an.  Winnrip* .  24 

f  ap.^al  fMcifh,  prof.  .37 

•(  fironatictr'.  T?ny . 

Ontral  Patrii  ia  ,  .04 

T'*o..pvtra  .  ^2 

f'onfp^I  \mu!»pnipnt  p»*rf.  3  0i> 

f ’npfpH-  Lifp  ,  1  .  .'-O 

•f^nniaurum  finld  .^4 

•f’on*.  T>h’.  FtandarH  prpf  3T‘ 
•fnnp.  Land  p’rf  .  124 

fnrrueatm  raprr,  prof  1  7-4 

C rntL’n  T’njat  1  PO 

f'rnan  Z»‘H*»rha'’h.  prr f  .  1  2'> 


The  Far- i  "bile  the  Royal  I'ommisslon  d-d 
Honi’nion^"!  make  definite  recomriiendations 
if  nr-'dur-  ''''  "suggestions"  stale  the  cis-e 
nicelv  and  are  in  line  "itb  the  pro- 
The  New-  made  by  numerous  organiza 

.  jiion.s  during  the  c-oursc  of  the  I'otn- 

'"s'd  (Tat  i Midro-F.lpc 
aser  ti-jr  Power  (  oiiimlssion’s  system  In 

7  .  '  I  Ontario  w  ould  be  the  larges,  pro 

ith  ('•‘"im-  k.|j^p,j.ij  on, erpri.se  to  be  affected  and 
lagr.s  ,ac-  ii^p  municipal  ntiiboriHcs  in  Ontario 


;  '  ■  I’F  ,  (.Uic  .  ;  .  1":  -.a  . 

F  acks-i,-  ,  .  ;  :  ,  .  ric'- 

'  ■■  ,  A'i'-tori-  ■  .  V  re  ■  r  n,  '■ 

I  :  ■  •  -  a  t-l',!'',  n' 

1  h:  ifo  ii,  F.  \  \ix  01  (  \  X  Ml  \ 

1:  \r;c,,.;  rl'-  of  tl'C 

■  r  "  <;<  ii:,  f  t,i'  ii-  I,:'  ' ' . L',v. ;,  i 


Int  .ax 'iflii  ,  '  imrr.i.rci  cost.  drop.  .Alreadv  the  province  has  per- 

,,  .Fvno  to  lo'ver  exempt, ons  legi.slative  mitted  municipal  taxation  of  pp.- 

tnn'nnn  "f'  Ptl'T  mP  hi  an  ,T,.tion  of  a  party  whicb,  according  vin(-ial  liquor  stores  as  being  com 

tno.nnn  ,nd;rcct  method  of  the  nitich-ad'er-  y,,.  ,  o,Hwe!L  bolds  views  ".sim-  mercial  enterprises.  In  a  few  cases 
ifi.nsfi  tised  Ke\  nes  Plan,  "bteh  pro' ides  tho.se  to  which  we  adhere,”.  municipalitip.s  are  In  receipt  of 

tin;?,';  of  a  portion  of  direct  i, 

13. .3X2  ''’"'("i-’n.  land?  Nothing,  If  is  a  nice  cottn-  ■  - - - - - - - 

t2'xao  P''"!''"  invniy.  iMit  Ottawa  Prenarine  to 

in.'nnn  basic  principles  of  war  finance  and  the  only  "ay  for  a  people  to  be-  *  6  _ 

fisfi,n«7  .are  "herein  simple  increases  in  come  wealthy  is  fo  increase  their  Put  NeW  Tectn  111 

H'4''Hi'’n.  pins  exhoriafion.s  to  ind'-  production  and  make  exchange  as  Labour  R-CffuIatlOPS 


.at  Int.  I.'. -,04  viduals  to  increase  their  savings  on  free  as  I'ossible.  If  we  judge  from 

■’  -7  "  In,  ^  voliinfary  basis,  may  w  ell  fall  these  farts  and  figures.  Hie  people 

r  2',  Q  k.,r7,x  somewhat  short  of  ensuring  that  re-  of  New-  Zealand  are  trying  lo  play 


Ottawa  Preparing  lo 
Put  New  Teeth  in 

Labour  Regulations 


•I^unlop  Tirp.  prrf- 

Llprtrohj.T . 

‘KrtgliFh  Klrrrrir  “.A” 


Farrtnu*  Pla*.  pra 
•Kprnin  Rrf% ing. 

T'n..  pxt  ra 
Forrl  ' 

!><’..  'R’ 
f  i  at  irpRU  PoflL  pr 
firanby  Mlnp*  . 
flallr.or 


o.'i  arr.  on  « i n  fR R-Ft  ho  hful  if  wp  nro  nc'hiovp  nn  intorr.«;t  Inc:  paFtimo,  but  it  /loo.'; 

«2'.  5  an.'sio  "full  use  of  (('anada'sl  resoiirees  no  good.  .Artifieial  increases  in 

?  *7  “2'r’?o  manpo'ver"  for  w  ar  piii  po.'-'es,  wages,  man  ipu  lal  ion  of  ext-hange, 

ox  '  In,.  iRfi!x7,x  yet  ,o\(ild  inflation.  Since  in-  fooling  the  proditeer  by  inereas- 
00  'i*u  creases  in  taxalif-ti  inil.st  tend  to  jng  the  prire  level,  rbealing  laboiir 

(X  be  neutralized,  at  least  partiall,' .  b.\  by  inereasing  Ibe  eost  of  li'  ing 

2",  Q  .31)7.210  redueiion.s  in  saving.?,  it  is  (|uiie  all  these  are  things  "-bieh  in- 

20  H  .32»’x8s  oortnin  that  ull  inuitely  eon'cniion-  erease  neither  the  wealth  nor  the 

IX  <)  xTi,x.34  at  budget  procetlures  will  f.ull  short  the  )irosperit,''  of  a  nation, 

l.x  g  300,000  of  achieving  an  all-out  w’ar  effort.  The  fart  is  Ne'v  Zealand  heeds  a 

2  >  'I  300  * 

ox  Int.  i4Vxno  t’iFioning  will  he  necessar.v  a.s  111  low-  cost  economy.  H  is  one  of  the 

ox  M  24R.oon  Briitiin  and  Germanv.  If  is  naive,  largest  exporting  eotintries  in  the 

0".  ztx.ooo  ......  (k..- a,,..  .,  _ la  ; . , _ i: 


|,i^.  frcmtiniied  from  Page  11 

It  'll,  I  Ct"’fFnmental  quarters,  over  grow- 
tloes  aggressiveness,  particularly  of 

in  ■'"'('Fiean-entil  rolled  labour  unions, 
m"e  "’h'ob  have  been  using  nietbod.s  of 
•e7  i"tit"i<1alion  and  deceit  to  gain  eon 
btuir  over  ranadian  labour,  the  samo 

J,  as  has  happened  in  the  Fnited 
in  Pi'ifF  to  present  paralyzing 

the  ’"I''''’'-''-  *"  ^fva  Seotla  coal 

fields, "-be  re  the  F.I.H.  is  dominant, 
ds  a  ’’'’'"’■"I’  sHike  has  been  in  pro 
’  the  KiGS?.  so  serious  as  to  interfere  w-ilb 
,,  Hie  'var  effort.  T’lirported  reason 


•lO’l*  !l;e 
g'i-  irt  no 


indi'idual  wliicit 
o  o-hcr  way.  .\nd 
f.tcis  are  related  -o 


1  e..  pr,  f  , 

Int.  \;rkr! 

Int.  I’ntrntnjjm 


\n  cxaiiiinnlion  of  Hie  "Vielor,'  Knhira-n- 


Plan  "  reveals  that  the  low-  cos,  'var- 
tiuie  premiums  are  no,  the  'mly  at- 


Knrr  Xdfi.^nn  .  .  ,  , 
1  ,akn  Shorn 
I  ,akn  ot  -  hn  da 


i 'i(i  i  vid 'ta  I  tlie\-  are  i-ela'eil  ,0  traethe  features  w-bieh  will  make 

.  ,  1  .anzl,  '  «  1  ,td 

o  'hit;;  )>erui  F  1 1  n  g  iqoss-  It  ],a  r,  iciila  rl  desirable  to  those  i.aara  ^mord 


o  '•  '  ■  .  'hit;;  )>eruiitiin 
s~! lie;  Hon-'  v.  hicli  tna-' 


howe'er,  to  think  that  cuttingdown  world,  in  pro|iorlion  to  popiibition.  *^7  Goiilile  is  a  dispute  w  Itbiii 

:  x:f;i;2«a  supplies  of  ronsutner's  goods  "  ill  Any  .iHempt  to  create  artificial  t be  u nion,  n  t botigh  lio''-  sa bota ge  of 
o  rieate  sufficient  sa'ings  to  finance  [irices  only  adds  to  its  diffietilt ies.  *1 

<4  Th'7,ii  "nr  expentlitures.  In  itself,  rediic-  It  should  be  a  coiintrv  with  <a  low-  ”  'V  *7 

A  fl  rinu  qL  »•  r  I  1  *  r  1  x  ■  '  it  t  11 11 luit  intorfoTo  with  ItifliiFtrlal 

(}  «.»»3'm8h  lion  f>r  siipnliOF  f>nli  nternvatos  tlir  post  r»r  dome:  busmoss  ;in(!  low  T  .  .  a  $ 

s  7.1/^7  0,11  ,,  r  n  .  •  i.  I  •  *i  ‘7  Ilia  prodnrtion.  is  not.  oloar. 

nt.  2  'od.^  problem  of  inflation.  "Inch  ,s  the  nominal  wage  levels,  b„l  a  conn-  f,„rcadine 

nt.  331,121  pi'-dilem  f,f  siirplii.?  iiurchtising  trv  in  w  bicli  a  doilai-  shotilil  go  a  .  ’  ,  .1'  , 

0  7nn  (i.if,  ,  ■  u,  ,  V  -n  .  .  ■  .  •  III  plants  "  bleb  are  not  classed  ai 

\  iio'ver  in  relation  to  ii'ailahle  su|)-  long  way.  .New  Zetiland  is  trying  ,  rr  ,  r  .1 

-w-  ''.'(i  ,  a  •  ,  ■  .1  ■.  1-  .■  vital  to  the  war  effoi-i.  One  of  the 

n.;  ■)  ,1  plies  of  con.,-iimei-  goods.  is  uti-  lo  iiuive  in  the  optiosile  direction.  ,  ,  ...  n  ,, 

Ti,  I,  -  1  .1  .  ,  It  IT  I.  1  •.  ,n  -.1  .1  f  .  bitest,  s  He-iip  of  lour  fiirulluro 

i".t:  .  likelv  that  pcojile  would  use  all  It  can  console  itself  willt  Hie  fact  L  -it'  ti  m  t 


rcical  wbc)  are  looking  for  a  plant  -bat  'l.ava-ap 


■ : n i 'ica n -  n  la t ionsb i ps.  For  evam-  "  ill  fit  Into  a  'var-fime  budget  anti  p.,-a  . 

r,!r,  t'-c  Keview,  the  cro,Ks-  at  the  same  time  hiilld  up  a  strong!  I'n.i  'M"  .  .. 

cl.'.ss: ftc.a '  ions  'vhich  m.av  re\-eal  asset  for  the  vears  of  peace.  , 

,  .  .  .  LI  t  1  I.npw*  I  hea,.,  prrf 

sigri'ican*  rel.T  ion,=  .i  1  p=.  I- or  c\-  Tiie  plan  is  available  to  both  men  i.opistana  hand,  , 
::UiP'r.  Tiyr:  the  Rr-.  i.->-.v.  -he  cross-  ,3nd  W'omen.  M-ln-yrr  I’lirr 


FJI,'!'  ■ 

h  ip  he»'-i 

a"  a-islsiaii’  • 
II  H.  Gra 
- .  as  ac,  I,  , 

-  In  I  I'e  1  .'■• 
t  ■  nd'-  of  1 1,1- 
(.Jue.,  r 


F.  f"rn,--’v  ”i' 

;  a  1‘ici;  t  j  n  Tr.-'r.n  • ,, 
'V’-r.i]  -o  H.aii'iFoi, 


\  \  Me 

'Limford 
iisi'iu. 


Hank  of  (lauada  Stfitenicnt 


M-ln-v'r  P„rr 

Mrhpnt'iP  Kad  I.aka  ->3 

Mr-Kinnan  Stpr  l  j>rrf. .  1  2'' 

Ma,a«aa  ->'- 

.XTaddpn  R.  1 .  "3 

M  - 1 .  -  'rit  tr»n«  .  1  dl) 

T  ,r,  ,  (,rpf  .  1  7 

.XFl.  t.'-an  31 

X  anaimn  Hiinran.  prpf  XI 

>.nranr:a  I  ->-> 

N'nrthup-)'.  1  tilitipw.  pret  1  "> 

t-  '  .  I.iith-  A  P(i;''pr. ,  1  ’d 


’■i.-.dd  ,  .  ’  ,  .  ...  .u  ,  •  .  .1  ,  .  I  ■  u  tna  11,1  fact  11  rets  plants  in  the  Mont 

4-,  H,  ilicu-  siiiqi  Us  incomes  f>  bn  iip.that  it  is  not  the  oiilv  nat  ion  "liK-h  ,  ,,  ....  .  . 

'  ,  .  .  .  ■  .  ,  ,  tea  (  Strict  ,n  an  attempt  b'  an 

Hl.-jdi  pi  I'-es,  but  It  IS  cerliim  that  Hiev  i?  tr'  inc  lo  do  so.  ll  Is  Hie  mood  ,,  ,  .  .  ,  i.  i  ) 

XX  (;-..  ...  tj.i  u.  .(  J  \.F.  of  L.  union  lo  gain  a  eloped 

'■a'!,-'  "  ' -'ItinFi I'll.'  <’>F  downllieii-  of  the  worid  tfida.'',  but  in  the  end 

'-■,’•(37  normal  spending  activities  to  .such  "niei-  fintls  it  own  le'el,  humanity  •''i''’l‘- 
,_2'4.x:(i  ,.|n  extent  as  to  Icti'c  prices  "holly  regains  once  more  ils  sense  of  di-  Tirir  iTa  v  i  'rolniVTO 

iig/aHi  '111' banged.  The  onl'’  .sure  solution  recitoi,,  new-  generation  takes  I  HK  H.VMx  I'  I 

xp.d  d  is  to  set  a  limit  lo  intlividiial  retail  up  the-  ta.sk.  All  we  have  lost  is  Hn  the  l.alb  Inst.,  a  hraiirb  'ran 

2  4'o,'  cxpemliliire  t(y  issuing  rtilioi,  r  nrd.s  time  Truth  is  elerital  and  in  Hie  oponed  bv  Hii.s  bank  at  .'M  .>  irer-rgia 
idv";...  (It  ll'  setting  a  ceiling  on  total  con-  end  "ill  juc'ail.  Street  West.  Vancouver,  B.(  . 


THK  BANK  OF  TOUOVrO 

fin  the  1.plb  Inst.,  a  hraiirb  'va-i 


All'.  r  l!F(  I  ll’'l''  L-I\\  i;i; 

(,i,lri  (cceived  ;it  Ho.  from 

' 'ii.adian  mities  a  mo  ;  i, ' ,(! 

:»x  -Fk  (I'luces  in  April  as  (■(,n,-.:ir 
•  d  will'  1  2 . .X '2  oiin-'-'s  in  ti  ,•  [.rt- 
'•(  ding'  month  ml  4.k1.''l'.'.  ounos 
",  April  a  '  <  a  r  ago.  tt  ccorrl  j  a ;;  t-, 
'  •  O' ‘  rn IP' It '  figi;.r<  s  Kercip's  .-t, 
nonnalh'  Ic-  .  in  April  than  in 
At.dcli  The  value  o'  th(*  gold  ;■  ole 
fioii,  icpilhr-,  ami  scra|(  recenid 
■i,  t.no  Alint  dining  April  wa.'-  A, 
d  e  7  t  C  'I'),,  i.ceipts  li'om  "litaiio 
mine-,  .'in,  oil  111  Oil  to  2  11.717  liin 
O'  -  ,  <  — .  'a|,|<d  .3 '.  ,n  ,  7  4  I  ,  'I'hc 

'I'ipnont.  ftoiti  '.inclicc  ai  i|  Btiti'li 
(  "I  'tin  hi  ,  f'll  to-,' '  u  in  ;  )ia  '  (O  (Icr. 

IIONI  A  riFHlI  (  I  lOS  IN  \.S. 

H.ilipfx  Hon.'\-  piodnction  m 

\’i>'.i  .-leoiia  (I'ning  1 ‘I  I II  totalled 
'.(i  iKid  (loiind,:.  (la'ing  $1  l.thn  to 
till'  i  t'll  aiiia  ri  in  liic  |>i  ovin(-o 

AAav  from  the  I.?'’,"  colonies  ndd'-'l 

another  .?200  In  the  return?  from 

thik  InduElry. 


The  'la'eniiiit  nf  the  Bank  of  Ganada  ar,  of  May  21,  11)41.  shows  vnnH^p,.  ,  tiuoe 

.xn  incf'.'ise  <.f  .?  .A , 2 '' 2 .  t '•  2  in  tnial  assets;  compared  'vith  the  previoii'-  y  >  .  i.ij-ht  *  Pnwp 

w(  r ,  .qici'ii'ig  and  I'.,',  f’lnd  holding'-  have  gained  $7,f('0.nnn  w-lii|e  "^x'l"- FHa'.  p-H 
in-.'  It', 'lit.  inrpe.'(sc(l  T  2 . 4  2 1  7  ,  while  other  as.sef?  declined  f.a.nn.'!,-  nitaa'a  F' ''ui'" 

ll”.  T-'al  dr'iiiici,;-  increasefl  .?  4 . 2  1  2  .f  2  1L  I  am., nr  I  eo. 

Gnm|,nrrd  "ith  a  'c-a  r  ago.  total  asset?  have  gained  $  1  7  D .  "6  (!  .fi  7 .2.  Paten  Mfc.  prcl 

,- derlFig  and  G.,'’-.  fund  hoFling;  have  Increa.'od  J  1  7  7,4 .2  2,(1 2  S.  Total  rprom  (.,-hi 

iltl'tipHs  .'I'l-  .’22. 607, 221,  higher.  r-,,  d'tV /:”,«• 


A^sn  s 

I.  Rpt-t 

r  hn'h 
'  ,'l  .  -  h-;l'  n- 


^  ‘  •  pit  k!^  /•r#**’  .  . 

Pla-  f-r  1  ’r\  f  1 

Mi.v  21,1341  Vjgv  1 4.  1341  f'hanpe  In  rhange  in  vrar  pnxp*’ / 

?  $  I  I  Prp^fsofl  N'Gital? 

I’ro\  inoial  Hank 

/  f  oUi 

131.813.314  1S2.'M3.314  -r  7/‘An.ftnn  IT7.J32./438  Kf-gr-nt  K nit t ini;,  prof 

2M  flrlianrp  /L'a  n.  r»rr( 

-  -  - - -  Pfillan'i  Pa»'rr,  prrf 

IM. 813.314  182.‘"13.314  -F-  T.ooo.non  ^  177.432.3,M  i:nva‘  Hank. 

Tfi2.33‘<  812.398  .Sn.-W  -  3'*8.23H  f/o*  alTruM 

Ji’.m  rll  liifj 

3fi7.S'J%.l'54  *^CT,27fi  27. 435. Tin  ;.n..r4r»f 

J2n.07T.*;3'>  1lfl.ft38.21»  --  1.43  *. 421  •  ?7.l3?.4n-.  J  angamo 

457.'’’n?.»:;3  4a.s,.*iF7.13«3  *  30f.,37q  ^  l.prrtH  ( lorr.on 

1.737.249  1.73fi.341  .  915  ^  9-. ‘43  :,rrrmA,on« 

4,iafi,oni  in,ti«9.'.44  -'.753.  23  -  1.^45,' in  Lo  ,  prrf 

r.;  7.ini.(2;4  R81,7n».33»^  7.3'-<3.4' ?  *  1 7  4,;;f,r,.r.7  ,  riliG.-jur-.  Ua  m 

A  a>f  O'L  prrf 
•.  Ijlli'  an  ‘  nna 

'-t  onn^nnn  j;  ooo.non  *  i  1- a- itr  (  r-li, 

3.722,^99  3^722.  'nn  -  1.273.4  3  To'on'o  a*  of*  prf*I 

37:.. 733.879  37:  ,273.2**,  *  4<•.n.^E4  -  i:  4.'>-7.t7'*  iMnn«.a'4 

I  O,.  TAf  '« 

73.3:fi.nf;3  5.MP.2ft8  *  21.83.*  .IMr,  1  rtlfo  Loin  Kfp». 

V'f’fitijrr* 

2r..»rn,R«‘»  201.354.74  .  14.28-'. '.3»  3.i44/  2  Wailr  NmnlnJ 

7.7-8.37  8. ‘02, 281  1. .13.721  *  3.'nr..  77  MalkrrH 

i  n..  i  rr  l 

2''8.78.'  .2  M  2  2.4  2.3  2  -  :.312.13  »  22.807.32  •  c  ana  .lan  Hy  jro, 

|,rrl 

'.x-  ,747  '1,774  -t  fi|s.!81  t  l,li:i.'>  7  1  e.  -P" . 


Sir,,;;.-g  artj  1  ,V  r  in-l? 

191.813.314 

182,913.314 

7/tnn.nnn 

<  't  h$  r  (  >f.'rj  ”1  anrjarrj 

.  .  .. 

191.813.31  4 

182  *"13.314 

7  noo.ooo 

2  S’ihfi9:  f  ..,n 

782.399 

812.998 

.sn.-ioo 

h  Ir 

s  1  *>rr  anH  pf'''’  ^’nnrt  xe'm 

’.r<-ijr,(  ir-s 

387.8-j%.104 

r.fitf,  83,7.''  18 

987,278 

V‘  '  fhrr  TP-ur.l  p. 

129,077.839 

1  18.838.218 

1.4A-.42I 

•f.-t’ll 

4S7  '■■02  833 

la.x  X67.iai'- 

2  428.8' 7 

7  H €»**!•*  P'riei'  j-a 

1.737.2*-.9 

1.716. .141 

91  H 

;  Ml  ..I'.,,  a,., -3  .  , 

in, 66?. -.44 

.L753.  23 

T'  ta!  Ar=r*E  . 

r;  7.101.^23 

6R1,7n»,2S6 

^,3'-4.3.i'  2 

1  M  n  1 1  I  T  1 1  s 

*  ‘  -ti-  *3  r  a  'J  UT'  . 

h  non  nnn 

^  non. non 

■’  r  f  .1  t-  ■  iirl 

7.722A99 

3  722  "09 

Ml  -  ulat’nn 

37:.. 733.879 

r.7:  ,27.3.2^1 

490.  ^E  4 

'•  I  . -n  . 

73.3:  8.0f;3 

J  2.18' 

8,r  09.'2ftR 

1  'li;ie*(  r/(i  Hgnko 

21  o,i;«9 

901.384.7  4 

14.28-'-.'  .3  > 

. 

7.7-X,  ?7 

8.‘  02.21^1 

l.i  13.72  • 

'1  niyl  1  lopficM?  .  .  ... 

2'.<'..7il.-.2M 

2  2.4  2.3' 2 

- 

t..'il2.i  3:t 

♦i.  All  "tiif  r  1  ;;il‘iiitit-«  ,  .  * . . 

'.X7  ,747 

F.2  '9.778 

rnlal  Liabilitiai . . . . 

687. 101, 828 

681,7"8.3':6 

-f 

:oim'f  spending  by  somt'  oilier 
ar.  (]i  izioiin  means.  !-lpccjric;illv,  wlitil  should 

*'1  -s', III,  he  done  i.s  to  dl'erl  siicnding  from 

fxi  1 1  2  2  )'*  i"  ,■■■’  .  , 

:  I)  ’  i,x'\aZ  those  nrliclcs  which  use  raw  nialc- 

X"  <1  ■',.7-i-,  rials  necesstii'  for  war  proililcHon. 

pp  rp'ppp  ‘"ht'r  Word::,  pre'ent  or  gre;ill.' 

an  Int.  in:.x:i  discourage  individuals  from  lui'ing 

aim, (inn  aich  things  as  atii omohi Ic?.  refrlg- 

1"  :  2n  film  ,  ,  ■ 

7,  (,i  in. .Ill,  ciat.irs,  r.ndios.  etc.,  anil  set  :i  limit 

"(  xn.nni  lo  their  loFil  purchases  of  aHolhci 

*,p  ,1  rnll'IIill  l.'pe?  of  consumer  goods.  Once  this 

r.n  s  ■itihimi.  is  done,  the  detailed  methods  hy 

I’’’  5'’-  ■ '(  whieh  war  i.s  financed  will  not 

n  g  i.'i.nnn  muHer  hectiuse  all  (he  jiroduclivc 

t'2  In'-  -'-a.l  I  facilities  of  the  cotiiilry,  over  ami 

ne  ,  (',  a'4’'p!!  ttho'e  ,1  predetermined  amount 

:n  g  jj,  nn  a '  .'i  i  l;i  bir  for  consumption  gnoil  . 

I'll  *g  't'n'plli'  a'ail.'ible  for  war  )iiii- 

I)  "''x!:!?  )ioscs. 

2''  ')  ,r..nnn  ;{.  if. 

:  n  'li'2"  '  "  I'eidir.asc  the  whole  argument 

"  ''  I""  "  -uarkc'l  form:  if 

r!  I’  n  auHiortics  gic.itF-  I  increase 

7.  I)  '  .n  p  ' 'F  f  f  tell  F 'e-.  o'  .spending  inonc' 

n-’  ,'t  i"’/'"  ""  .  ''nltals  In  i  point  al 

jp  '  qi  ?  nn  "huh  the  tola)  c  \  jicnil  1 1  ill  c  of  the 

111  ipt  l?>.nnn  iialjen  I;  '-ffcetiicly  raiinncd.  liicn 

IJ  pp  "  "  sc.  onilai'  cen:  Idcralii.n 

n>  1,1  111.21)  "  h''Hier  the  go'C  nment  mop:.  up 

I  ^  '"'“I'eul  III  nn  pend.ible  pm 

111  ini  I'Tii-;  'baling  iiowei-  III  not.  I,  it  is  i,ix 

1"'  a  n.non  ed  awa'.  well  and  good:  if'  it  i:'  'le 

"  la*  ■''n  l"'|■  il'''l  ill  bank.,  it  ma'  lu-  miqipeil 

up  b,\  issip'  of  ireasiir'  bill:;  wilb- 

“ '  I'*-’’  •’  out  fear  of  inf  hit  ioiia  rv  ron;('- 

'>■>  Int.  .x.nnn  , 

quenees.  A\  bat  is  important  i-i  that 

.  148.837,723  no  more  than  a  predetermined  Irac- , 


ARE  YOU  PREPARED? 

Be  Alert  to  Changing  Investment  Values 

W,-ir  iime  rnlla  for  preparerinrs,?  in  more  fields  than 
one.  Wide  eronomic  chnnpes  cause  .security  values  to 
fliirtiiair.  full  hackground  information  .and  day-to-day 
drvriopmrnin  are  essential  for  every  shareholder  and 

hnndholder.  PHEI  AN'S  CORF^ORATiON  Rf.CORDS 
nnc|  PlIIxl.AN.S  nON[)  RF.(  ORD5  supply  all  the  vital 
f.nrt?  anrl  all  ih'*  important  nexx-s  rnneeininE  Canadian 
Tii-pni  ations.  Issued  in  lor-se  leaf  hinder  form  DO  NOT 
DLPRIV'i;  'lOUfvSf.LI  of  these  .services,  Inexpcnsiv'c 

W’nlc  or  Telephone  for  Particuhrs 

nfELAN'B  STATISTICS  LIMITED 


'C'4  Kotre  L-’ame  bt.  West 

Tcl.  HA.  0295 


Montreal 
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NEWS  FROM  MINING  FIELDS  AND  MARKETS 


MINING  STOCKS 
LOSE  GROUND 
QUIET  TRADING 


Quebec  Gold  Mining  Shows 
An  Expansion  in  Profits 


•la.n,  ."I,  ir'll,  iifi  piofit  (if  .t|2,Stn. 
afipr  all  (•liavef*^.  but  pxcIii.sup  nf 
•f.’it.21."i  profit  (in  fia.le  of  .sp.cni  li  io-;. 

~  .  ''Ibis  (’(Miiparw  ivitb  not  i»rofii>  of 

Volume  Continues  to  Shrink  as  .liiiii.r,:!!  in  t.hn  provimis  yf>n.r,  wiiPn 

!  profit  on  sale  of  sociirilir.s  wji.r 

nalaiirp  alippi  ns  of  .fan.  fU.mi. 
.shows  nirrpnii  a.(^spt,s  of  ?ti(’iS,(h.^ 
and  cMirpivt  liabilitips  of 

Ipavine  np.f  workins  capit.il  of  | 

.^.afifi.ir.S.  coniparod  w  jfib  $7f!.T.7S2  at  I 
Trading  on  Canadian  mlnine  mar-  ihP  end  of  the  previous  fiscal 
kEis  ronliniied  at  an  exceptionally  yea.i'. 
low  point  diirinE  the  week  ended 
>fay  2S  due  to  the  fact  that  main  in- 


IIM.  MISSOI  i;i  MIMi.S 

nic  Mi.s.soiiri  Min''s  <drp.  bal- 

_ _ _ _  ancp  .kIippI  a.^;  at  .Ittnunry  .'ll,  CMl, 

Quebec  Ciold  Miniiifr  t'orp  re-  .lii.SII  an  1  Ion;;  term 

porrs  for  the  fi.scal  year  entied  ';"''i-'"iicnis  at  .$2..V.ii.(;  1 7.  _  _ <  •urrent 


POWELL  ROUYN 
PROFIT  SHARPLY 
LOWER  IN  1940 


Public  Interest  Veers  to 
War  Loan 

BASE  METALS  QUIET 


lial'.tlitie^s  nnioiintcci  to  1 7.. "i  1(1.  Cash 
a  .'ear  a.eo  totalled  .|2.7tl5  and  se- 
curit.ics  .?2.. 77)11,0  17. 

Hiicna  X'i.'fi  .MinitiK  Co,  Ltd..  In  -  .  — 

which  HiK  .Missouri  iitis  a  1o%  in-  Cost-s  in  First  Half  Year  Were 
tfre.sii,  iiad  oppratinu  profit  inlftlo 
of  .$  I.SnO.  In  a.ddit.ioii  to  this  $21.- 
■i.Mi  was  iirovided  for  future  devel- 
oiitnent  and  $21,211  for  stope  prp- 
jiaration.  operatin;:  profit,  in  the 
preiioiis  year  was  $fiS,S.j:i. 


Boosted  During  Mill 
Construction 

ORE  RESERVES  STEADY 


tpypst  of  bnkers  is  concentraled  on 

the  fortheominE  Victory  l/(au.  .\s  a  , 

result,  stock  prices  failed  to  make  ' 


Qiistavp  H.  Kainvillo,  presildpnt, 
reports  t.he  corporation  as  at  .Ian. 
.71.  Inst,  held  .S7'.t,ti2(i  shares  of 


HEDLEY  MASCOT 
PROFITS  LOWER 


any  headway  riurinE  the  period  and 
price  chaiiEes  for  the  most  part  were 
limited  in  extent.  International  new.s 
of  an  un.spltled  naturp  has  acted  as 
a  re.straininE  factor  on  tiiininE  tnar- 
kets.  which  apparently  have  settled 
into  a  Eroovp  in  common  with  other 
security  markets.  \Olump  of  turn-  National  Mnl.art.ic 
o\cr  on  the  clo.sins  day  of  the  per-  holds, 

iod  at  in.nnn  shares  was  the  lowest 
since  last  summer  and  until  the  war 
loan  campaiEii  is  finished  traders 
look  for  very  little  active  tradinE. 

The  Toronto  stork  Flxchanse  index 
of  2h  Eolds  declined  .$1  to  rt.'i.S7, 
w'hile  the  index  of  10  base  metals 
w-as  off  ,14  at  60.14. 

Lake  bore  in  the  .senior  sold  sec¬ 
tion,  which  was  under  pressure  a 
week  aEo.  recovered  from  its  low  for 
the  year  to  record  a  Eain  of  $'2  at 
$16  With  the  exception  of  Pioneer, 
which  advanced  l.ac  on  the  week, 
other  Eold  issues  were  lower  with 
ITome  and  HollinEer  dippins  minor 


of  Ris  .Mi.s.sotiri  Mines  Cnrp..  "O.), 

000  sh.ire.s  of  Pa.mour  Porcupine 
.Mines  and  4  27. .7c  I  shares  of  Na¬ 
tional  Ma.la.riic  Cold  Mines.  In 
addition,  the  corporation  will  re 
ceive  703.077  shares  of  the  latter  '  —  - — ■ 

coimiany  in  cxchanEe  for  sh.are.s  of  Woco  Operations  to 
whic.h 


Company  Reports  Quarter  Ncl 
of  3.9  Cents  a  Share  Against 
4.3  Cents  Previous  Quarter 


COURNOR  SHOWS 
NET  LOSS  FOR  ’40 


Cease  for  Time  Being 


Toronto  Bureau  The  Financial  Time# 

roront([.  • — ■  Powell  K'uiyn  Cold 
Mines  Ltd.  had  not  profit  after  all 
charsps  of  .$18,7.71  or  l.iic  per  share 
on  the.  1,270,0110  shares  outstanding 
in  the  fiscal  year  ending  .March  71, 
10  11,  compared  with  profit  of  $776,- 
020.  oor  2.8.7c  per  share,  in  the  pre- 
(•('(linR  fiscal  year.  Ihe  deeline  In 
net  earninus  was  due  to  lower  pro¬ 
duction  and  higher  costs  b.s  a  re¬ 
sult  of  ([pi'i-aiions  being  on  a  »uh- 
.“lantially  reduced  scab*  in  the  firat 
half  of  the  year  when  the  com¬ 
pany  s  new  mill  wa.s  under  cen- 
.s|  ruct  ion. 

Pr([duclion  in  the  latesi  yrsitr  to¬ 
talled  $!I72.274  from  247. 0$0  tons 
It ified  ;  treated  for  an  average  recovory  nf 

with  $1,- 


J.  T.  Kearns,  Discoverer 
Of  Chesterville  Dies  at  84 

Toronto  Bttrrau  Tho  Finnnclal  Tlmaa 

Toronto.  -  The  death  oc¬ 
curred  on  Sunday,  May  26lh, 
of  .1.  T.  Kearns,  secretary- 
ireasiirer  of  rhestervllle  Lar¬ 
der  Lake  Cold  .Mining  Co.,  In 
his  84th  year.  Original  staker 
of  the  (^heHiervllle  property  In 
1706,  .Mr.  Kearns  had  faith¬ 
fully  maintained  his  whole 
liearted  support  in  the  com¬ 
pany  nntll  It  was  succeisfully 
brought  Info  production  In 
1770,  Just  33  years  after  Us 
discovery. 

Leo  .1.  Kearns,  a  son.  Is 
president  of  Chesterville  Lar¬ 
der  Lake. 


O.M.A.  PREPARES 
DETAILED  STUDY 
OF  MIMNG  TAXES 

Mining  Body  Reviews  All 
Phases  of  New  Income  and 
Excess  Imposts 

MINIMUM  IS  22  PER  CENT 


Toronto  Bureau  The  Financial  Timra 

Toronto.  -Details  of  tlie  snicnd- 
menis  in  the  Kxcess  Profits  'I'ax 
and  how  Ihe  lax  affects  older  and 
newer  mining  operations  are  de¬ 
tailed  in  a  report  preiiared  liy  ilic 
Ontario  .Mining  Association  for  its 
members.  The  amendment  to  the 
tax,  as  introduced  in  the  luidgcl  in 
April,  now  provides  for  a  inin- 
iinuin  of  •22'"r  of  total  tax¬ 
able  profits,  and  this.  in- 
Eeiher  with  the  (  ortuirai ion  'I'ax  of 
IS7r.  brings  the  total  lax  to  PV , 
on  corporate  income.  The 
^  excess  profits  remains  nn- 

Work  in  Mine  Has  Lack  of  Con-  changed  and  companies  are  re- 


UCHI  MEETING  IS 
ADJOURNED  FOR 
LACK  OF  QUORUM 


The  atirsdions  of  the  T.aureniians  plus 
good  golf,  tennis,  swimming,  riding, 
filing  .  .  excellent  accommodation  and 
cuisine  .  .  or  a  fishing  vacation  deep 
in  the  virgin  Laurentian  bush  .  .  your 
choice  .  .  both  good  .  .  rea- 
sonable  rates.  as 

Gray  rocks 

INN 

iAC  OUIMIT-ST.  JOVITi  -QUI- 


Tornnlo  Bureau  The  Financial  Times 
Idrontri,  Morn  (kold  T>evclop 
incnt.i  sli,i  fc.holders  are 

fha.f  the  com |)an.' '.s  annual  meeting  ^Lbo  per  ton.  coin)>ared 
wiil  tie  lield  in  Ifooni  ■10.7,  Koval  770.718  from  361.678  ton.s  averag- 

Rank  building,  'lOronto,  at.  II  a.m..  hig  $7.08  jier  Ion  in  the  previous 

May  70.  Noriliern  I'.anada  Mines  year.  Of  the  total  tonnage  han- 
'  allowed  its  option  lo  lapse  as  of  died.  174,842  tons  xvcrc  treated  at 

Working  Capital  Position  I.s  \jqy  i.  pin.  on  the  11  Woc.-i  cinini.s  -Norandn  and  88.247  tons  in  the 


Weak,  Btil  Ore  Situation  I» 
Promisinr? 


qiiired  to  determine  which  plan 
yields  the  greater  tax,  as  Ihe  lar¬ 
ger  of  the  two  must  he  paid.  In 
effect,  when  it  can  he  said  that  the 
profits  in  the  taxation  year  cx- 
('eed  the  st anda rd  profits  by  77.60'r. 
the  77''r  rale  beconie.s  iiayahlc.  it 
is  pointed  out.  .Mining  companies 
commencing  production  after  .lanii- 
.  ,  ,  nary  1.  17’, 8,  are  pxcm))i  from  the 

sufficient  bonds  to  constitute  a  quo-  corporation  Tax  tinder  section 

rum,  the  meeting  of  bondholders  of  87  of  the  Income  War  Tax  Act.  for 
I'chi  Rold  .Mines  held  this  week  wa.s  a  period  of  tlirce  years  from  tlie 


tinuity  and  General  Cut  in 
Grade 

HAMMELL  CONRDENT 

Toronto  Bureau  The  Financial  ! 

Toronto  —  Owinff  to  thp  lark  of 


tax  Proflt«  Tat 

7.S^  tf  t.f  bfi.sn'";  nr  of  Firesi 

Prt'fif 

Phi\  1'ori‘oraf Ion  InroinpTai 

18' ,  i*f  bR  2  nr  12'",  nf  lnrr»n7a  lie  fP- 

itf'rtf  fi  to  t  h  n  I  nrriTTiP  'I'a  v  1  tej  artnrtont 
ray  .4.  »>r  P.  whifhnv  or  i-  thn  great  or. 


I  I'oqrnor  Mining  I'n  I,imiir,4,  i-n 

ports  for  fi.scal  yi^ar  ended  .la n na ry  ;  .set  i vily  is  planned 
3mounts.’'\Vnght  Hargreaves  and  ''''Ss  of  .$7S.78c,  arierl.'rar  at  least.  The  outlook  for  the 

Teck-Hughes.  t.he  latter  on  odd  lot  I'rovisii.m  for  depreciai  inn.  iniei  esl.  ;  company  dopends  very  largely  up- 
trading.  eased  Id  and  12c,  respnrtixe-  die  Thore  were  onisitinding  at  end  j  "ti  the  fui'ire  of  Pchi  Hold  Minos, 
1v.  AS  Braiorne  was  off  in,-.  o'Rrien  of  the  year  7,7(in.nno  .shares  ef  an 'in  whieh  it  bold.-,  1  27,770  shares, 
and  Pickle  Crow  declined  small  auiliorizeil  capiial  of  4. non, non  It  is  propo.sefi  to  discuss  the  pn.ssi- 
amounts.  isliares.  For  tlie  17  months  ended  biitty  of  winding  up  the  pre.scit 

In  the  Junior  gold  section,  price n nary  71,  1!»4n.  company  report  compa.n.'-  and  distributing  i.be.  Fc.bi 
movement.s  were  irregular,  with  ‘^'1  Ptolii  o|  $7, ,20$.  |.' bares, 

loSvses  in  the  majority.  Fpper  ('an  Balance  slieei  as  of  .iannary  71  i  a 

ada  showed  a  ne(  loss  of  Or  on  (be  last,  shows  ciirren(  asseis  at  $!il. 
period,  as  Kerr-Addison  eased  Kic.  .'.on  and  current  llaliiliiies  at  .?  1 2 1 


whii’h  it  liad  Investigated  during  cnmp.any's  mill,  a  comliinfvl  aver 
tile  1710  season,  and  ns  prn.-pect- i  oge  of  666  tons  per  day  Operating  adjourned  tinfil  .Tune  26  at  wlijch  production  but  muj^  pa 

..r,  tiip  lialance  of  the  claims  ■ '’xpenses  totalled  $811,108  azainsf  time  officials  are  hopeful  that  there  ilinimuin  k.xcess  Profits  Tax 
cccw  di.seovercd  '  while  general  expend!-  ,vill  he  ample  bonds  represented 

lures  were  .$2  4,772  against  .828,807. 
leaving  net  operating  profit  of’ 

■$176,774  agaispt.  $4  46,677  in  the  i 


l)y  W dro's  ow  n 
nettling  of  itnportonep,  no  fnrt.ber 
for  the  next 


of 

,  w  hich- 


,3.t  the  coming  meeting,  hnt 
move  does  not  n|ipear  to 
he  eeonnmic  or  ronslructivc  at 
this  time.  I'nder  terms  of  stieh  a 


76  1.  Included  in  current  I  la  bill  t  ies  i  l’’•^n.  \Vo.msharoho!der.s  would  re- 


!  \  iew  of  t.he  low  market  price  for 
Frlii  s^tork,  and  the  fact  that  77''- 


7Iacljpod  t  'ockshiitt  and  Aladsen  lost  . ,  ,,,  .  . . . . . ,  _  ■  ,  •  c 

6c  and  7c  respectively,  while  Coche-  was  a  loan  of  $..2.70ii.  (;.  H,  Kain  . shares  of  i  c,ii  for  each 
noiir  down  7c  as  was  Beattie  Hold,  ville.  president',  savs  in  part  -  '  '1''^  " 

Aunor  declined  7c  in  light  turnover.:  ,,, 

.Malarttc  <„,  d  Fields  showed  a  gam  drilling  ^  nmnosed  new 

of  .)'2r,  while  gams  of  1r  each  werei,  ,  ,  ...  ,  ,  ;  of  the  sliaic-,  in  the  piojiosen  new 

'fiom  the  surface  has  indic.aied  I  we  ;  escrow. 

new  ore  zones  on  Hie  Soiiih  L'^aufor  praciical  at 

claims.  fine  of  tliese  zones  is  no-.\ 

being  opened  up  from  Hie  670  fi.  I'  '  _  _  _  - 

level  in  Hie  Cournnr  sh.afl  and  (ticl 
work  has  confirmed  Hie  resiills  oti- 
tained  in  the  diamond  drilling  cam-  ; 
paign  both  as  to  grade  and  width. ■ 

If  is  expected  Hial  within  a  shnrl 


recorded  liy  T'chi.  Howpy  and  '  hes- 
ferville.  Rroulan  dipped  2c  as  did 
Kirkland  T.ake.  Tohurn  touched  a 
pew  low  at  $1.48.  San  .Antonio,  Sen¬ 
ator,  Slave  I,ake.  Hod's  l.,akp  and 
('entral  Patricia  remained  .steady. 
Central  Porcupine  contintied  to  re¬ 
ceive  the  huik  of  attention  among 
prospect  golds,  witii  the  stock  eas- 


Silbak  Premier  Starts 
Work  On  “Border”  Claims 


The  meeting  was  called  to  approve 
an  extension  of  time  for  the  |,ay- 

_ ment  of  the  bonds  whielh  mature  on 

pre  totus  yetir  After  adding  ot.hcr 


credits  and  deducting  $118,808  for 
depreciation,  prc-prodiictjon  ex¬ 
pense  and  other  items,  net  profit 
remained  as  above. 

'  urrent  assets  at  Afarch  71,  1741. 
totalled  $218. .727.  Including  cash  of 
$  1,08  4.  down  from  $177.S'i8  a  year 
before.  acicoiints  rpcenable  of 
■8  1  4  1,7  42.  and  supplies  of  $72,770, 
Current  liabilities  totalled  $217,786, 
including  $88,787  overdraft  on  cur¬ 
rent  account  and  $77,187  in  ac- 
cnnni.s  ]>aynblp.  leaving  working 
cafiilal  of  .$^.7  41  a.s  conipa.rpid  with 


$1,000,000  in  bonds  issued.  $777. 1  on 
were  represented  at  the.  meeting, 
with  bv-laws  requiring  a  quorum  of 
71  per  cent,  of  oufslanding  hond,3. 


22'>  on  total  profits  or 
exer  is  the  greater. 

Section  4  idi  of  ilie  Fxcess  Pro¬ 
fits  Act  Is  to  lie  repealed,  the  i  e- 
porf  stated.  Tiiis  is  tiie  section 
which  allow.s  adjustments  to  stand 
ard  profit.s  by  reference  to  anx  in¬ 
crease  nr  decrease  in  depreciation 


SYLVANITE  HAS 
HIGHER  PROFITS 
IN  NINE  MONTHS 

Total  for  Short  Fi.scal  Yoar  Was 
25.1  Cents  a  Share  a.s  Mine 
Continue.s  to  Expand 

WORKING  CAPITAL  UP 


Toronto.  .Svlvanite  (7o1d  Mines 
had  total  pc'!  profit  of  $828, S77, 


allowances  or  oHicr  ebarges.  Provi 

sinn  is  made  for  the  adiusinieni  of  ‘'dual  to  27.1  rents  per  sbtre.  in  th® 
Due  to  ibe  lark  of  a  quorum  no  standard  profits  by  referpnee  ,n  in-  ’'ine  months  ended  I)ereml,er  SI, 
di.seussion  took  plare  regarding  the  creases  or  derre.ase.s  in  eapilal  at  o  ehange  having  been  m.ad? 

a  fixed  rate  of  7'Ve  on  the  capi-  in  i he  f isea  1  yoa r  I o  rorre.=  pou,J  w  o 'i 
lal  ehange  w  iili  il,e  proviso  that  t he  calonda r  ,\  l  a r.  In  i  ho  preci^riirig 
if  new  eaiiital  to  the  extent  of  montlis  p,>i  iod  f  iidoil  March  ci, 
77  I  7''c  has  Item  added  since  the  lt'40.  imi  prolii  a mou n ii’d  to  $  1  .- 
standard  period,  tlie  business  ni.ay  (188..;  to.  or  .:2.7:i  eonis  i>or  sh.ii  o 
tnai  he  considered  as  new.  The  ^  ro,] ijci ion  lor  ilio  Mine  montn 
A.  G.  Hattie,  direetor  of  mining  standard  period  mav  he  adinsted  to  I'''t'md  toiallod  $ 2 .(Km; .t, 7 front 
$724  817  at  '  the  previous'  vear-ond  romiiany  geologist,  give  the  laxpaver  the  choice  „f  treatment  oi  1  80.7  2  1  tons  of  ore  for 

Opm-atinns  during  the  first  ha'f  '’"niprehenstve  outline  of  the  hp„  ..p^^s  out  of  the  four,  ovorago  recovory  of  $  1  2  47  per 


time  extension  on  payment  of  the 
bonds,  hut  the  matter  will  he  ftir- 
Hter  considered  at  the  ad.inurned 
meeting  in  a  mnntli's  time.  Interest 
on  the  bonds  due  .Tune  30  will  be 
I>aid. 


of  the  year,  while  tlie  new  niiil 
was  tinde  cnn.st ruct  ion.  were  on  a 
substantially  lower  sca.ie  and  re¬ 
sulted  in  a,  loss  of  $2,1  48  before 
depreciation  and  write-offs.  During 
Hie  la'ier  six 
11,3 rch  71,  last,  a 


actual  situation  at  Fcht,  ,lalda.  Han- 
alda  and  Hrasscit.  Dr,  Bishop  px- 
lilaincd  that  tlic  orcbodics  at  Fchi 
were  erratic  and  it  has  been  found 
in  actual  mining  tllial  vertical  mn- 
linuit.i-  of  the  veins  generally  was 
monili.s.  ending  hptween  100  and  I70  feet.  In  mining. 


rradital  increase 


Ing  i'gc  on  th®  week.  Fernland  held  Htne,  siilficient  oro  will  he  dexeloii- 
steadv.  as  did  Federal  Kirkland.  'n  this  zone  to  operate  the  mill 
Duquesno  declined  l%r.  in  light  at  ITill  cait.acii.x  without  baling  to 
dcaltng.s  Inline  ore  from  ilm  Beaofor  shall. 

“Vour  enginoers  have  rerom- 
meiidod  that  ilio  new  ore  zones  in 

,  ,  ,  ,  the  sonll,  11P  developed  as  qiiieklv  as 

ed  gams  in  an  otherwise  qu  et  base  ,,  ,  ,  ,  ,  .■  ,  • 

.  A  111.  .  *  possilile  and  Hiat  for  iho  time  lieinc. 

nic(at  c'ciiiKi  it'illi  (tio  foTcoec  mox-  ' 

(levelo|imenl  on  Hie  Norili  lioaiifor 


Dperations 


hv 


tlie  compaiiy  lias  liad  lo  mine  Hie 


Rnse  Metals  Quiet 

N'ciranda,  and  Falciiihridge  record- 


mefat  group,  with  the  former  mov 
ing  iJii  $1  and  tlie  latter  7e.  Sherritt 
Hofdon  was  traded  in  odd  lots  and 
showed  a  net  loss  of  6e  on  liie  per 
iod.  Pend  Oreille  was  a  feature  on 
the  elcxsing  day  of  the  week  with 
t4ie  slock  showing  a  gain  of  over 
10c  on  declaration  of  an  Initial  divi¬ 
dend  of  8c  a  share.  Hudson  Ray 
was  e  shade  easier.  Chromium  con- 


properiv  lie  curtailed  as  mucii  as 
possililo  and  ilins  avoid  ilio  lieav.i 
develotimenl.  cliarces  Hint  would  he 
entailed  in  o|'p|iiiig  up  ore  hodies  at 
lower  levels.  It  is  expected  that  Ilio 
doi  eioiimoiil  iirogi'ti  m.s  now  bring 
carried  out  on  the  neigh  lion  ri  ng 


Mines  to  investigate  the  properly  | 
of  I’reni ier- Border  Hold  Mining  I'o 
which  it  holds  under 
agreement  for  80Cc  interest,  were 
coninienced  this  niontli.  The  wurk 
ings  are  being  stirveied 


Bilhak-Premier  io  production  was  aitain-d  and  Tiro-  ,„„.p,.  g,adp  ores  in  order  to  gel  at 


fils  before  write-offs  and  taxes  4ni-  ,t,p  ),jghpc  grade  seclion.s.  thus  re- 
jirox^ed  from  $l2.l-ci  in  fictober  to  during  the  average  grade  of  mill- 
operating  $  '2,.  so  in  March,  or  a  total  of  the  feed  Wofk  is  still  going  forward  on 
.six  montlis  of  812.. 882.  ido  son  and  LOOO-fnnt  levcLs  and 

Positive  ore  reserve.s  above  the  some  ore  has  been  discovered,  but  11 


and  (dd  HdO  level  nre  estimated  at  777.(0  4  j,  jn.csuff loieni  to  warrant  a  further  "drop  a  year  test  is  made, 

tunnels  examined.  f(dlow  ing  which  |Cxns  axeraging  .128  oz.  per  l((n  sinking  program.  At  present,  about  |  Mines  nperaied  essentially  as 

'  across  width  of  11.7  feet,  and  of  five  months'  nre  remains  in  the  main  gold  mines  make  their  adjust mcni s. 


it  will  iie  decided  w'lierc  lu  alttick 
this  )iro)icrty  .at  deptli.  Hiicning 
an  ('xccllciit  ( 
cade  I'alls  .No 

Proinicr  Border  is  understood  to 
iiave  been  tlie  deciriing  influence 
in  indiiring  Silha k- Premier  to  oh  , 
tain  coiiirol  of  Premier- lioialer  d*'  It'or  ag 
also.  Premier  Hold,  it  is  clear,  i 


re  substantial  increase  or  decrease 


proiierlies  to  Hie  iiorHi.  that  l.s.  Hie  |r„,u-ing  aliead  for  several  years  ^ 

illi  a  1  iew  lo  perpetuating  lliej 


1  lew 

tirofitable  lifetime 


if  its  original 


ago  were  estimated 
ton.s. 

Ore  Oexelnpiiicnfa 

T'lie  o.io.  1,100.  1.270  and 


Delosha  Completes  Deal 


tinued  its  upward  trend  and  the  Pascalis  i.old  AIine,s  IHmi  ed,  and 
stock  showed  a  gain  of  4c  on  the  t  Im  I'ermti  Hold  Mines  Ltd  ,  , should. 

psriod,  as  .lack  M'aite  was  also  a  lti  the  course  of  th®  next  year  or  so,  uperaiiori,  the  rich  i’retiiier  Mine. 

shade  firmer.  i^he  valiiatilo  intormntion  as  to  the;  _  -  - 

Trading  was  quiet  in  the  miseel-  possibilities  on  xour  proporty  at 
laneou.s  section  with  price  clianges  lower  levels. 

narrow.  Temitskaming  Mining  was  a  “ loial  of  .$27, ('.07  was  spent  or 
s.1iade  higher,  as  FIdnrndo  and  To-  plant  and  cquipiiieni  additions  .and 
wagmac  held  generally  firm.  alieraiioms  during  the  fiscal  .\ear. 

Wpstern  Oils  were  easier  with  the  -  -  — -  -  - 

Toronto  Stock  Fxchange  index  re- |  >|0\  \B('H  DIsruiHl  I'lOX 

cording  a  decline  of  .26  iioint  on  the  _ 

week  to  16.87.  Home  Oil  cliaiked  np  Toronto  Rurpiiu  Tho  Knsnrisl  Tim^s 

a  gain  of  2c  as  Texas-Canadian  Toronto.  ■  Distriluitiun  of  Hie 

eased  a  like  amount,  rialhnnsie  was  a.sppia  of  Monnrcli  .Mines  Limited, 
firm  as  was  Ro\-allte.  Foothills  and  <5„r,  0,1,4, u-  of  Hie  comsiaiiy's 

Angln-i  anadian  were  off  slightly.  irhartcr,  as  approved  by  sliaisdiold 
_  .  —  I  ers  at.  a  si'ocial  nieeiing  0,1  May  17. 

Pend  Oreille  Declares  <■'>  i'*-*  c.irried  out  as  early  as  pos 

I  .  .  I  p..  ..  J  C  C.  G  »  slide,  K  A'.  Hag,  I'lesident.  nd vises  1  ^pj,i  .cysiem  warrant.s  a  earn 

Initial  UlVluenO  Ot  O  LrCnlS  .siiareholders.  For  (^acli  1,000  shares  pajo,i  of  diamond  drilling.  'T'lie  lo 

- - - -  H,f  Monaisdi  Alines  llier,’-  will  h,'  crition  of  the  iiroiieitx  in  Hie  sonll,  level  I 

Toronto  Bur»«n  The  Financial  Tiin»»  1  available  t,(r  distribution  1  ,  shares  I’oicuiuiie  zone,  and  the  strength,  gold  " 

Toronto.  —  I’end  Hreille  Alines  of  (Miesteri  i1  le  Larder  Lake  Hold  coniinniiy  and  mineralization  of  thej^|.i^ 

4.  Metals  Co.  has  declared  an  in-  Mining  t  o.  and  6  siiares  nf  Bnnet.al  main  xein  zone  suggests  tlie  proha-  | 

Ifiai  interim  dividend  of  6  rents  (Juld  Alim’.s  logctlier  willi  such  casli  .  ).,j]j|y  ,(f  one  or  more  shoots  being 
per  share,  payable  .luly  28  tnshate-las  may  he  availalile  after  I’oying  |  ||;■pt;p|l,  Three  drill  holes  totalling 
holders  of  record  .lime  27;  ex-divi-  cost,  of  dislrihulion  and  surrender  :  i  fpp,  of  drilling  have  been 

dend  .luiie  26.  The  (layment  will  of  the  charier.  Shareholders  arc  spotted.  These  holes  will  he  drillcfi 
(fntail  a  dishursenient  of  $77,778  on  re(|uesie(l  to  forward  their  certiti  jfrom  sonih  to  north  and  will  cut 

Hie  1,672,7iiS  siiares  oulsiandinp.  cates  to  the  company's  office,  771  |  across  the  main  vein  zone  ititer- 
Ttie  company,  a  zinc-lead  producer.  Bay  .'-ttreu.  Turoiilo,  not  later  Hinii  meeting  the  main  vein  at  a  vertical 
owns  a  pproxiinalely  4,700  acres  ,luno  8  in  order  lo  expedite  the  (|e|Uh  of  27ii  fret 

sliaro  (lisirihiition 


of  this  tni.a.i.  1  17.767  tons  of  .loft  cd,,  xx^orkings. 

h.idy  on  Hie  i  a, =  code  a -e  developed.  .'8emi-dex-e’oi>ed  '  .sipprj.Ti  attention  i.s  being  given  to  in  production,  under  the  gold  clause 
laiui  ridjoiiiitig  '  possible  ore  is  not  included  in  program  for  the  "tapexx-orm  tPecHon  4.  snhseclion  i-ci  I-:.P.'l'.i. 

o  reserves  hut  results  nf  drifting  vein"  on  ih°  tirassptt  property,  and  have  no  recourse  tu  Vie  prox  i- 
diiring  the  year  indicate  that  the  xvhere  tlie  shaft  is  being  sunk  an-  .«ions  for  capital  ad.jusinicnt.  .Mines 
position  has  not  changed  from  that  other  100  feet  beloxx-  the  pre.sept  270-  xx-hirli  produce  gold  and  other  mci- 
lofal  rc.serxe.s  a  x'car  font  lex'el  and  xvhere  the  nre  occur-  als  may  apporiiun  llicir  ad.iusi- 
1,220. .>.->7  rppee,.  are  apiiarently  more  steady,  menis  by  both  plans  and  possibly 
I  On  this  section  of  the  property  the  should  obtain  a  ruling  from  tlie 
1  company  developed  about  700  feet  of  Department  of  k'inanec.  as  to  the 
1,100  lore  on  txvo  levels  in  the  .s'i,af  area  division  of  profits,  in  respect  to 
I  south  drifts  were  extended  south  and  in  addition  to  the  south  has  a  each  product.  Adjustments  made  in 
land  indicated  stihstantia.l  tonnages  -section  647  feet  long  averaging  2.8  the  case  of  gold  mines  must  tie  as 

i  and  some  sections  of  much  liiglier  Ipp'  xx  ide  and  grading  $7.60  a  ton.  per  the  gold  formula  iK.P.'l'..  ;8pe- 

!  grade  or®  piie  1,700  south  drift  •  h's  surface  showing  xvill  he  inves-  ,jon  4.  stihsection  I'  l.  This  means 
To  FiricincS  Drill  C3irn.pSl^TI  "as  advanced  417  feet,  nearing  the  tigated  from  the  new  deep  levels,  that  the  axerage  profit  of  tlie  four 

ere  zones  drifted  (xn  abnxe  and  nexeloptnent  nf  this  prnper  y.  it  is  three  xear  period  must  be  ad- 

xxltich  very  dcfinilel.x  .should  lie  hoped,  will  tide  the  xxTioIe  I  chi  op-  j,ii5tpd  to  the  increase  (,r  dPerease 
encountered  on  thi.s  lex'Cl.  the  man-  Pcalion  oxer  this  period  until  fur-  jy,  ,[,p  niince  production  of  the  lax- 
i-i-nn  a ge,r  states.  To  o],eti  up  the  south  'her  orehodies  are  discoxered  at  ption  x'ear.  before  determining  xvlie- 
ikiiig  P"  section  a  shaft  xvas  .sunk  *'p*''-  I  ther  or  not  the  low  year  to  he 

to  707.8  ft.  and  a  level  opened  el  .Around  77  ton.s  nf  ore  per  day  is  dropped  is  less  than  -iOc,  of  the 
187  ft,  xvitli  277  7  feet  of  drifting  being  drawn  from  the  Hrnssett.  .Ini-  average  of  the  remaining  years, 
completed  which  Indicated  xvide  ha  and  Hanalda  sections  of  the  pto- 
seciions  of  silica  ore  assa.xxing  .077  peny.  It  is  hoped  that  developments 
oz,  gold  per  ton.  It  is  as.snrfd  that  "ti  the  Hrasseti  xxill  iirovide  bet xveen 
a  small  margin  of  profit  een  lie  ■’•^7  and  770  ton.s  of  ore  jier  day  for 


I  To, onto  Bur,?,!),  The  Financial  Tiinca 

!  Toronto.  — -  AA'iili  financing  ar¬ 
rangements  completed.  Delosha 
Porcupine  Alines  I.td.  Is 
plans  to  proceed  with  a  diamond 
lirilliiig  iiro.gram  ti.s  recommended 
by  H.  B.  Hatidi.  con.sultinc  geolo¬ 
gist.  on  the  company's  property  in 
Sliaw  toxvnsliip.  Porciliiiiie  tirea.  In 
a  report  on  tlie  pro|ieriy,  Hamlin 
B,  Hatch,  geologist,  sliiies  the  De- 


xx'on  from  this  .sirea  and  prepara¬ 
tions  are  being  made  for  .«topiiig. 


t.he  mill. 


President  .1,  K.  Hammell  admitted 


from  the  In.'h  level  main  that  Fchi  was  experiencing  "lough 
the  south  '’''P''‘xc,;t  shoxved  the  vein  1.78  ft.  he-  going"  hut  he  expressed  ronfidence 

1  ,  ,  assayed  that  the  situation  xvonld  nliinicately  » 

over  true  xvidth  of  8  ft,  turn  out  altight.  Air.  Hammell  said  xx^nfeW  prooiirtior 

Operating  costs  of  $7.47  per  ton  for  he  had  already  shoxvn  his  feelings 
fir.sf  quarter  of  1041  compare  about  Fchi,  .lalda  and  Hanalda  by 

mere  with  the  previous  .x-ear  and  is  putting  in  $777,760  of  his  own  money 
more  in  line  xvith  antieipnted  co.sts  ooh  he  had  etiougli  faitli  in  the  pro]i- 
for  the  eoming  year.  ertipis  to  jmi  in  still  tmue  if  neces- 

Mr.  Hammell  earlier  ftiis  year 


sa  r.v. 


along  the  I’end  Oreille  river.  Aletal- 
line  mining  district.  State  of  Wash¬ 
ington  and  just  south  of  the  Inter¬ 
national  boundary.  The  eompany 
holds  a  71  ey  interest  in  the  Aletal- 
line  Aleials  Po..  which  holds  a  large 
acreage  adjoining  Hie  Pend  Oreille 
properly.  The  company  retired  the 
final  linn.noo  of  the  |4nn,noo  in. 
year  fi";-  hydro  electric  bonds  on 
January  1  this  year,  leaving  the 
company  free  to  accumulate  funds 
for  payment  of  dlx-idends  The  mill  j 
Is  reported  handling  7  70  tons  of  April  .. 
zinc-lead  ore  dallv  and  making  ,3  March 

F^bru^r' 

covpvy.  I 
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J)F,  swns  POID  T  PIVF 

DeSantis  Porcupine  Alines  iiro 
duefion  for  April  amounted  to  $76. 
III,:!  from  treatnieiii  of  4.7  8  4  toms  of 
ore  for  an  axerage  recox  ,>r,v  of  .$7,8.7 
per  (on.  This  compares  xviHi  Alari’li 
oufimt  of  $  7 .  1  7  8  .-irid  xvith  .$26,.'.,iO 
In  April,  1  740. 


t;  «x 
7, S’ 


j  Wilfred  AicG.  P.roxvn  and  William 
'  K.  \‘,'elsliiiia n  liaxe  joined  ilielioard 
of  dirt'clors,  tind  Mr.  Br'ixx  n  as 


Upper  Seine  Mill  Changes  . . -  - . 

To  Boost  Ore  Recoveries  '’''"’'’o'v'-  addition  $-7o.oon  was 

I  ixci-overies  personally  loaned  by  him  to  T  ehi.  „t«nri»r,i  ('(■•ino,  r.amely  liiSR  ((i.nti 
Ir.  Hajnmell  had  agreed  in  defer  ih»  ■tanriard  prr.fit  «-,>iiln  ho 


providing  the  profits  of  any  one  to,,,  compared  with  output  of  .>  ■,- 

year  are  less  than  r  of  Hie  ax  -  ■' •' I . ■. ■.  I  ^1 1  oiu  204.117  tons,  an  aver- 

erage  of  tlie  Hiree  best.  In  the  case  dge  nC  ■$12..i.'  per  ton.  in  tlie  pre. 
where  the  taxpayer  has  been  in  '  ''>"■=  full  I  2  luoiiHi  period.  Oper- 
business  onlv  three  vears  out  of  aiing  costs,  including  administra 
the  four  standard  vears  1776-77  and  expenses,  totalled  $7  12,-787.  or 

the  profits  of  anv  one  of  Hie  three  •$  >■'’8  l>er  ton  milled,  and  after  i>ro. 

years  xvere  below-  .70'-;.  of  the  aver-  '  id i ng  $ 6 8 ,n  1  4  for  depreciation  and 

age  of  the  other  two.  two  years  may  ■$2(n.s,u  tor  taxes,  protit  heiore  ex 
be  used  as  the  standard.  Adjust-  liausiion  o|  mine  totalled  $,70,.)22. 
menis  on  eapitnl  inerease  or  de-  !■'  addition  the  compaiix  receix  ed 
erease  basis  (Section  4.  siibseeiion  other  income  of  ;$  1  l  u,  I  iM  .  including 
l-h,  Tl.r  r.l  must  be  made  before  •$  1  I  8. 1  6 .7  i n  d i vidends  f rom  Deiiilte. 

ami  alter  deducting'  $77, .76  1  for  ad 
ditioiial  income  tax  and  excess 
profits  tax  lor  Hiree  montlis  ende-l 
March  71,  111  4  It,  and  xvriting  off 
•f27.2l8  fui  outside  e  x  piora  I  ion .  lie' 
prolii  remained  at  $S28,.x;;.7.  .\ftpr 
proxidiiig  $6.73.3011  for  dixidends 
paid  and  $72,7  17  for  I'.S.  fuuds. 
surplus  iiu’r,'ase(|  to  .$  I  .  7  I  7  .u 'i(| 
Irom  $1. 2-71, 4  7  2  at  At, arch  7|.  1  3  40. 

I 'urn'll  I  n.ssels  at  December  1  . 
13  to.  (xclusive  of  i  n  X  est  me  111  s  i,i 
suhsidiar.x  companies.  t, Palled 
$66;;. 77.7,  .against  (■uri',uii  liahiliHe;, 
of  $;;7(;,3.73.  leaxlng  working  c.ap 
ital  I  .$28,i.81(i.  against  #2'i;;.6r,7 
at.  March  71.  1310,  .P  ha  res  in  and 
loans  to  suhsidiar.x  companies  re¬ 
main, ui  unehaiigeil  at  .$1,317,861 
In  spile  of  ii  large  increase  in 
taxes,  net  ptofii  ii.-i  share.  in,  lu,|. 
ing  (iixi, lends  and  interest,  xxas  at 
tile  rale  of  7t  d  ie  per  annum.  Dur 
ing  the  period  new  ore  (|exel,,|>ed 
exceeded  tlie  amount  n,nic,|  xxiih 
tipproximaiely  txvo  thirds  of  mill- 
fee, |  ittken  from  ahoxe  the  l,i;dllig 
pock,  I  at  I.27,i-r,.  level,  alliougii 
pn'seiii  workings  have  ixiemie,!  to 
tile  7,(i0n-il.  |,'X,?I  for  sex,  i‘.il  xegrs. 
The  mine  has  nexor  been  in  a  more 
com  fort  ;i  III, >  lire  |iosilion  than  at 
present  iin,|  the  management  loriks 
forwiird  with  confidence  to  main¬ 
taining  both  grad,'  .-ind  quantity  of 
ore  in  III,’  luiui','.  The  compan.x' 
comilK'nced  sinking'  an  inleriial 
sliafl.  in  Marcii.  131!.  from  the 
■7.1:70  lo  til,'  7.100  ft.  level  and  it  is 
•  siimtilcd  iliitt  sinking,  siaiion  cul¬ 
ling'  tiiid  pi  epa  r:i  I  ions  for  develop¬ 
ment  xvoi  k  to  this  depth  xvill  he 
pari  of  1  3  4  2. 


F»»mplc  of  «  olil  Mine  Adluxlmcnt  re 
••drop  a  }<-»i”  riaiixp 

Kxtirwarea  profi* 
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lipforp  1  ipplrt 
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$  ro.ono 

ion. 000 

soo.ono 
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400.000 
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420,000 
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1 . 0,000 
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170. 000 

$9.:  0.000 

profits  ip  prej'ertien 


Tornnto  Bursa, i  Ths  Finanrial  Timsa 
Toronto,  fhanges  in  the  mill 


genera!  manager  xvill  rlireet  the  1  pper  Seine  field  Mines  as  worked  until  all  outstanding  loans  are  re 
program.  K.  H.  Mortimer  ami  $ .  B.  out  hy  Shoemaker  and  Burnham  tired,  providing  the  bondholders  ap- 

co-o-perat 


I'^uhr  liax'e  resigned  from  the  hoard,  eon.sitlting;  enginee-rs. 
nffieiats  advise  that  in  the  present  ing  xv-lh  the  mine  staff 


finaneing  program  arrangenienls  minion  Ore  Dres.sing  and  .Metallur 
have  been  made  for  speeial  eon-  .  gir.al  Igi.hor,3lories.  are  expecred  to 


1on« 

MiI!»*H 

n.ccv-.-,- 

t  xh.noi 

4  AAA 

11.139 

4.007 

tUSSh 

4.0  yA 

Xt.Oib 

Delosha  shareholders,  i  have  a  material  effect  on  recnx-e.ry 
which  xvill  he  made  ■  oh-ta.inrd.  Officials  anticipate  an  in- 
I  ere.ase  in  reeox-Pry  of  at  lea.st  $7  a 
ton  due  to  .the  elian.ges  effected  in 
recent  xveeks.  Bulk  tests  on  jig 


cessions  to 
details  of 
knoxvn  shortly 


I  V.vrv,  \F?I»  MIM,S.  I  TD. 


«nri  profit  ip  ,hs 
taialiep  year 
AejuatsH  avpraRp  of  4-; 
lo  inproaspri  pronuption 

*337, .'  no  X  17,1.1100 

-  $.7411.423 

10.',  .non 

Xow  if  $748,428  bP  aaaumpH  at  thp  ttanda'  i  ,  i  ,  i  , 

Iiersnnally  repaid  Pickle  Hold  .Mines  1  „n  ,hp  avpragp  ounop  produrtion  eomplcied  iiie  l.iti 

8700.0(1,1  borrowed  hy  Fchi  from  that  of  tpp  taxation  yparljo, non  ouprpa. , up  avpragp  Dex  ,'iop  men  I  .s  in  lowei  lex, ‘Is  at  the 

par  of  thp  ail.loining  Wright  Hlrgreax'-s  pro 
non  ounops,  lu’i'lx  coiiliiiue  lo  give  (iromise  nf 
future  sal  Isfaclory  results  lo  tu'  oli- 

70  000  x  $3,214  —  $lfi0.,oo  taitti'd  at  iiexv  ioxvi'i'  1,'X'els  ‘,t  ^x'l- 

and  to  1  f. 87-100.000  X  3.214  -  82i,40O  laiU'O  ,,  i  ii,  w  tow  ,  i  i,xns  ,11  ,xi- 

IkSk— 120,000  X  3  2,4  -  Soo.fiso  vaniie  to  li,'  lejiehi'd  ll'om  lilts  tn- 

ikSt- -Ir.o.nun  X  3.214  -  4x2.100  side  shaft.  The  compati.x'  ehaiiged 

Th*  yrara  IPS,-  j,,  iljxidcnd  pit  x  tiieii  t  s  lo  those  in 

I  t’,3 n,3 (li:i n  funds  xvith  a.  7e  disbiirse- 
!  inent  oil  March  71,  last,  and  offi¬ 
cials  expect  to  continue  this  quar¬ 
terly  rate  of  paynietit.  The  mill 


payment  to  him  of  ail  interest  on 
tliese  loans,  together  with  prlnripal. 


prove  of  the  iiayment-extension  on 
and  Do-  the  bonds  w'hirh  now  mature  on  Dec. 
H,  1341. 


rorRXOR  MIMXG  fQ, 


1  d 

list  4 


•41  lfi,4W 
'40  1 1 7 


in4.on 
1  4  1  .njo 


SffIMA  MINFS  (Quolrec)  LTD. 


t'ciumor  Atininz  (  n.  reports  Ai>ril 
bullion  production  at  $.71. .7211  fro,Tn  _ 

the  treatment  of  6,083  tons  of  ore 

for  an  aver, ace  recox-ery  of  $8.47  Mines  (Qnehert  T.imited, 

per  ton.  This  romparcs  xvith  .March  S'lhsidiary  of  Henie  iDiu's.^  xx  i  jia 
output  of  $.71,0.74  from  6.2.72  tons 
treatf’i.  an  average  of  $8.31  per  ton.  shareholder 


F.astxvard  Mines.  I.td..  has  called  eoneentra.fes  .at  Ottnxx-a  Sihoxved  by 
a  special  meeting  of  shareholder,  amnlg'a.niatio.n  3..03e>  xx'it.h  one  hour 
for  May  70  in  Toronto  to  consider  grinding  and  37  40®^  with  t.w-o 
and  approve  a  finaneing  deal  xvith  hours  grinding  on  coneent.rates  as- 
Noranda  Minos,  at  present  the  saying  6.73  ounces.  f'mPiar  oon- 
ehief  shareholder  in  the  company,  eentra’e.s  hax'e  been  stoek-piied  at 
Under  the  deal  N'or.nnda  xvill  pur-  the  propertv  and  xvill  be  treated 
Phase  1.70,000  share.'-  and  rereive  ,311  t.he.re  under  Improved  milling  enn- 
(iption  on  7  13.334  additional  shares  dlMons  together  W'ltli  new  ore  from 
at  iirices  from  -to  cents  to  $1  per  the  slopes, 

30e  interim  dividend  on  .Inly  17  m  program  of  diamond  tAiop'ng  eper.atlons  a’-e  underxvay 

drilling  is  pl.amied  for  the  com-  on  the  th'i'd  lexel.  It  Is  intended  to 


Albany  River  to  Cease 

Underground  Work 

Tn  x'iew  of  t.he  fart  thaif  all 
money  adva.need  bx'  Pickle  Trow 
He’d  Afines.  a.moutiing  to  $181,262. 


F.stimXcri  prnfit* 


Spent  on  exploration  and  development 
of  the  latt.e.r’.if  property,  must  he  re¬ 
paid  C-Ut  of  first  profits,  and  in  ,olnrr»»B»d  production  of  lh»t»x»tlnn  year, 
view'  of  Hio  fact  that  the  only  tin-  $4S8.ss»  x  i7fl.nfto 

tF'-’Ced  p'.“tion  of  the  property  is  123  8,33 


Toaf  of  loxroit  year  lP3fi  — 

fiOC'j  of  3  host  yrar  average  —  $103,1'’(' 

It-tifi  Profit  anjiiateu  —  lfiO.700 

Therofora  tnla  .v»ar  can  bo  •xHuopii  a?  it  ia  'o: 
than  rficj  of  tba  other  t.hrao-ypar  avorago. 

Now  for  the  years  1937-193:1  ,jro  have  aotuaUy  averaged  784.4  tons  daily  during 

the  period,  and  no  increase  in  lou- 
nage  is  expected  this  year. 

Tyranitc  Mine.s 
Tyranlte  Alines,  In  w-hlch 
nlte  holds  1,762.366  shares,  had 
prodiiption  in  the  9  months  to  De- 
remher  71.  last  of  $701,23-7  from 
W'hirh  a  profit  of  $-46,712  w’fi.s  ob¬ 
tained  before  depreciation  and  de¬ 
pletion.  and  a  net  loss  of  $21,974 
after  Hiese  write-offs  The  future 
of  T.vrantle  reniaitis  uncertain.  New 


1987 . 

Ounrrii 

100, non 

V>^for»  nepletb 
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$  soo.ooo 

1988  . 
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400.000 
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i.uO.ono 

fiOO.OOO 

Averase . 

r-7o,ono 

i23.m 

11,300.000 

1  433,333 

AMUfn«(i  production 
and  profit  in  th« 
taxation  year.  ,  ,  . 

170,000 

t  8.70,non 

-  $897,233 


,i|'  record  .Dill, 


70. 


and  xvith  Ap'il  1940  production  nf  calling  for  disiriliuiion  of  $700.0110,  pipy's  11-cl.',’.’i  property  in  Han-  open  up  th®  nortii  drift,  xvhere  high 
$49  861  fre-m  ,7.840  tons,  an  average  '  of  xvhicli  $18,':0n  xvill  go  to  Dome  toxvim’i  ,.  Kirkland  Lake  area,  grade  xvas  oneuuiitered  In  develn],- 

of  $8  ,74  per  ton.  '  holding  of  600,000  .--igi'i.:  ^  determine  if  the  xvestxvar,!  exten-  men:,  i.’ie  last  70  feet  .shoxvtng  ,iver 

Production  fer  Hie  flry*  four  shares.  rtonie's  sli.are  of  the  pn.x  ,i‘'  t'le  Fpper  I'anadn  zone  can 

months  of  this  yeiar  amo-unted  to  nient  is  eeuivalent  t'l  3c  a  snare  o-i  jip  picked  uji  011  its  iiropcrty, 

$204,628  from  24  881  tons  an  ax-er-  ".icli  of  tli,'  c.ooo.ouo  Dome  shar 


that  Prc-3  lying  sdja.ce,nf  to  t.he  Th»  axr»aa  profit  during  the  taxation  year  la  developed  on  the  67.7  and  825- 

Plckle  .-row  hounda.ry  In  the  n^hrt.h  than 

poriihyry.  It  has  been  deed ^  t,o  .^6*  "at.nd.rd  parlod  "  now  mn.n,  tha  four 

cease  lindeTgre-und  x»'Ork  at  A  ba.ny  r,|,ndar  yaara  198H  to  f.’89  and  you  am  raquired 


ft.  levels  suggest  tonnages  and 
grade  equal  to  upper  level  aver- 

-  .  ,  ,  -  ,  age.  but  the  area  w'here  ore  may  be 

River  tin, til  exTiloTTr'ory  work  enn  expected  seems  llmlred  and  contlnu- 

be  resumed  from  tlie  north  zone  ot  ,4,^  |.giHn„ar  yrara  THb  apport.innmant  mii»t  ba  anco  to  ,lepltl  Is  not  assured.  A 


$7,7  pe.r  ton  uivut  across  29  inche.s. 
or  $28. sn  cut  value. 


I’ickle  t'tYlW.  on  an  ejuat  natty  baala 

I’rohalily  ore  reserve.*  disclosed  r.aaiiipla  of  A,1)uxitii«iit  lo  CalniKUr  Year 
to  Fe.hnifiry  9,  1341,  nmoiinted  to  Supposa  a  rnbfP^a  fianal  .vnar  to  and  March  Slat 


ace  recox-firy  of  $8  22  per  ton.  com-  outstaiiiliiig  L..s’  .'oni 
pared  wii.'i  .$238,033  fci-im  24,73t  ,i  101,3!  of  I7e  ,3  .share  J, 
tons,  an  ax'crace  of  .$8.76  per  ton  in  er  $t:-,3.iiqn  ,0'  wliitli 
tlie  like  1343  period.  '  l>.3id  'o  Dome. 


'1CC13  P  ,1-4 

divid . . 

TO.uOu  w 


S'***  ^ 

VBCTOBir 


PHF-roN  r •.(;$'  dhaik 

Presion  Uirt  Di'iie  .Aii’ies  li.es  du- 
pliroted  its  pg'-men’  in  .April  hy  de- 
cia:iii:;  H'c  q'l.hr'e''  dividend 

of  7  eon's  a  shn;'-®  plu.s  ,3  bonus  of  p'lopmept.s 
r^’C.  p3v,3hlo  ,T'i!'.'  17  to  s'.iai'oli 
ers  of  record  Jure  73  The  pavni.en'  ir.::ii(-u"-i£ 
will  oniaji  rii-tri  i'll 'Hop  nf  $22  7,330  sg  y8  j--- 


rw!  VS r!;n  cons,  viink.s 


o-c  4  ai,  ,n  a.-  ano  pr,4flt  ot  33.fi  fi.ftOO  ta  ahown  for  19o« 

17.8,6  tc.ns  jix-eraging  $14.13  «  ton.  J^  on'n.uno  l„r  ii,i,7 


drilling  pidgrnm  to  investigate  ore 
possiliillHi'.s  lieioxv  the  875-D.  level 
Is  heing  iiiidertaken.  At  December 
3  1,  1  3  43,  cash  Inillion  and  stores 
#13,911(1  totalled  $12i),44  6  and  Dominion  of 


Pa: 

firn', 


Aft,"'  r’-penlng  a  113  foot  .-hraxl  grad-  ^.ar  lt  ?fi,  , tally  pmfi,  cqua'a 

ing  .$22.7,7  over  1.7  inch e,  on  the  62.7  which  are 

PI  fityt  in  at  I  910.00A  dt»p»v4|f  ^>^1  TiH  PfsCUrlty  for  pOW^»r. 


fnrt.h-rr  oi’^N'dlo^  '>f  ron- 

sequence  were  proven.  An  explors-  2^  hlya  iii  iis'fi  i' ii'nj'fifi  eq’^aij  3,3u,3fi3  (P,  i  t '  tit  accounts  payable  amounted 

#3, >'24, one  $28,24  1  with  loans  from  Sj'l- 


■■->'--trr  I ■on.'"il  d'M  *d  Mines 
Mint  l■"'urns  ,’,'ve.rlnc  Ai>r'l 

.sh,'"  ou'pii.,  \>alue1  at  torv  d-lft  0-pr.t  csi  the  12-7  level 

143.174  f:n;p  17,413  tona  milled,  yteld'.l  nothing  ,-f  Imtw’tane*.  Tw'o  „  ,  ,  ,  _  ,  ,  w. 

'  ,  ^  .  *  u  .,1  f  slrutstten  f»r  »n  Inmima  T»a  snil 

an  ax  erace  l  ec’vfrx  of  va'iis  UP-C.ovftred  on  surfaoe  showed  Kn-eaa  Pioflts  Thi  on  Opefsting  Inreme 

■•!!,  I  bis  ('oiiip.Tre-x  xvIPi  visible  gold,  One  extended  on!'  a  Mlnea  eienipi  from  rorrotat'tM,  Tax  under 

This  inekep  , !' rep  legnlh!'  pavini'iits  Al'ifch  otitivu  of  $146,784  and  wltyi  fevi’  feet  below  .suirfao#.  The  rxi.her 

of  ,7.'  .'a, 'I,  this  x'ca,-  :iiid  a  loi;>|  ,)f  ti:!n_,',4->  |,|  Apill,  J94ii 
r.'i:ii'e  in  evlt;is.  7e  ('..iia  lun 


iiulle  loialllng  $.77  1,473. 


•xsetieu  S9i 


HELP  FINISH  THE  JOS 


17  4  I  '> 
I  7  ,  M  UJ 


1  Ur 

iiv_  lirrii  |tMifl  .liuiuir.v  I.",  ai.d  L’Ni':, 
on  \pril  1  r't  \\'h#'u  (‘iirmii  xY'iVr 

ir  iu:;;l  disi  ril'u  f  ion  iltis  'eiu* 

u'iH  aniuiji!i  tn  IToO.OOtt  ;jmi1  ^raiMl  Uiuniv  17. r*' 

tn’al  Einre  inctpilon  of  ilLldeiidd  in  |  ^ 

Januai'x.  1  940,  to  $1,353,000,  l,i'  4  IT109  '40  ob,44i 


Pel  Toil 

iU'>,474 

18  ‘■8 

1  4h  Ml 

8  41 

1  4S.0  !•) 

8  14 

1  iO.77  1 

8  41 

5331. S48 

»8  18 

54S.5t)2 

e  2(J 

xvas  drixeti  ,m»  o-n  th'-*  12,7  level  and  *  '*22<’"*IIf"fi72  V’t  ur  14.2  s 
gave  193  feet  eve-raglfiK  $8  43  over  ‘  '  '  ~ 

26  tncties 

Bale  lice  s'leei  shoxx's  ci.rrent  a  s¬ 
sets  ,,f  $1(1  934,  plus  $8,338  til  sup- 
p'le.s,  xx'hile  e.iirveiit  l!ab‘.,llt*es  'ver« 

$9,737,  plus  tha  amouPcA  owing  to 
Pickle  t^JDW, 


hI  KIf.  VliniSON  r.OM)  AriVES 

('lieriiflng  prnftt  nf  Kerr-Addlson 

mp,'.rxert,,.  thH-IiKomsTa.  Dspamrs," 

B.  Fx-e-i,  Pieflo  Tai  P'4I  iiinounted  to  $h!3.663  and  not 

7^'.  6®  ^  *"1  *1"'^  at  Exre-f  $4)13.8611  as  retKifted  in  the  rex'le'w 

”  Ail  ether  Mtiir»  '^e  compaiiv  In  the  May  16th  Is- 

A  MtntmuinTax  sue  of  'Phe  Fiiianeia!  Times.  The 

4('*'c  ul  88,2  3%  ar  28  2  3%  ef  tererae  te  134(1  operating  profit  "‘as  $1,768,335 
reperred  le  the  Income  Te*  Deporyment.  ^  $4,763,085  OS  Stated  in  the 

I  article. 
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Stock  Exchange  Record — Montreal  And  Toronto 


Unlisted  Canadian  Stocks 


Abltlbl . 

Do.,  prcf  . . . 

1  ’o  .  T^c  pr^f 
Agn^u-  b-urpaiis .  .... 

1  *o.,  pref  , 

Alberta  (Jrain 
Do.,  prrf  ,  , 
.Amaigamatpd  ElcctrK 
Anglo  an.  Tel.,  prrf 
.A<itoc.  Breweries 

pref  . 

Algoma  ^Teel  .....  . 

i  o..  pref  . 

.Aebestop  . 

A I  m**  t'j  love . . . . 

I  '0  .  pref  ...... 

Pai  Ker'e  Preaa  .  .  . 

1  o  ,  ;  ’•pf  .  ,  .  , 

Bathurst  Tape:  ,  . 

Biitrr.o-e  Hat? 

Eeattv  Bros 
1  o,.  ist  pref 
I  -o..  2nd  pref 
B*:-!!  Telephone 
Blue  Kiel  on  .  ,  . 

1 ’0..  f  ref 

Brantford  Cord.,  prrf 
Bra..5Mbn 

B»eaer«  A-  Distillers  , 

P  A.  Ou 

P.r.  Power  ’'A  ■ 
l.‘o..  H  • 

B'uok  Mik 

Builr.irg  P.rod  .  ('lass  A 
Burhngti-n 
*  an  1  y.  le  prct 
t.  ar.  Bakeries 

1  o..  pref  .  .  . 

(  an  Brean . 

I  o..  "A"  prrf  .  .  . 
Do..  "B  pref.  .  .  . 
f  an.  (.'ement  .  .... 

Do.,  rref 
^'ar  Packer? 

Can  Breweries 
l>o..  prff 

^  an.  F'ounri  A  Porg  A 
^  an.  Nor.  Po«er 
f  an.  >.o.  Lines 
I;o.,  prrf 

(  an.  \\  ?re  A  (  able  '  A 
Do..  •  B  • 
r  an.  Rronrp 
1  o,,  pref 
Can  (  anr.rr? 

*  Do..  Ut  pref 
I  -o..  2nd  pref 

C  an  K  a-  \  Foundry. 

Do.,  pref 
C  an  r elaoeFe 
l.o..rignt5 
TJO..  pref 
Cgr.  C onverter? 

Can  Cottons 
Do.,  pref 

Can.  1  ‘re.-.ge  A:  Dock 
Can.  Pa.'bai.k?.  pref 
(  an.  Coo.  Klectri.'- 
^  an.  Inri.  Alcohol  '.A" 

Do  .  '  R-- 

C  an.  Iron  Founaries 
1  >o..  nref 
^  an.  Locorr.ot-.\ e 
C  an.  Porf  cn  Invest 
i>o..  prpf 

Can.  W.  B  Bovs  A 
Can.  Oil  Cn 
Do.,  pref 
Can.  Pac.  Kly 
C  an.  Wineries 
^  orkshutt  Plow 
Carrati<»n  Co.  1st  pref 
C  an  Wallpaper  "A".  . 

I  o..  •  B*' 
f  Bake'ie? 

*  ons  Min.  &  Smelt 
1  onsumc-e  C9« 

t  na,  Imperia!  Mills 
f  -own  Cork 
'  -owe  Nrtt  (-fial 
I  i?Tille"s-reag’a?R? 

I  O  .  p-ef 
I'otn  Foundries. 

Lin, .  pr«=f 
f  nnunion  B’lcg* 
r.  nm  C  nai.  prpf 
r  nm  (ilass 
1  ’0  .  p’-ef 

I  niT*  :  tcpl  A  Coal  •  B 

1  nyr.  T^V;lc 
Do,  p^ef 
r  ryder  Pa  er 
[‘nro  ir\psr 

I  'n  .  pr^f 

Pnir.  Ta*  A  Chem 
I  >n,.  prrf 
Doit  Wnniipr.s 
r*o  ,  p’'«f 
Bre<*trobj\  C nrp 
Eae*  Kootenay,  com 
Eastern  l'a;r’n? 

Bae*r:.:  ...f,'.  ■}’»«,; 

Easy  TSashii.g  Ma''n:r» 
Enamel  &:  Hear.  Proa 
English  Elf rtrif'  “A  ’. 

Do  .  -B  ' 

Efjuitable  I  -fp 
Famous  Players 
hannv  f  .'-Hope 

Fo-d  r o..  t  'lase  ■■ 
Foundation  (  n.  of  < 

<■;.  I  Paper.  \  T 

I  'n,,  p-ef  .  \'.T . 

Cjatirf  au  T  n« e”  . 

T)o.,  right?  . 

Do.,  prff 
C.-en.  htfp!  Ware? 

t'O.,  pref 
rjnod\ ea-  T '.'’f 
Cnoa.\fa"  T.rp.  p-ef  new 
t^eat  \Vpe^  cadd^p-,'. 


Ha-  Bru.zr 

Harr  •  -fo-  .  r-f^ 
Ha"  ••'E  ‘  a-rete 
Harr  •  '’eci  Theatre 
Do  .  t  -rf 

Hjnr.e  ■  a  ,r‘r  Fapp' 

Holt  F'p-f-fTx  r-p.,  n-. 


- Week  ending  May  27,  I94i — 

Frev.  High  Low  Price  Fa 

Close  Change 

.  60r  7.V  fOc  -10c  P> 

.  P  ....  f 


iiH  hh 


-  .-1041 - 

Ask  High  Low 


— Week  ending  May  27,  IfAl- 
^re^.  High  Low  Price 
Clos®  C  haPK* 


Fales  Bid  Ask  High  Low 


44I2 

16^5  164  ^ 


Flmen  A  Fons  . . . . 

I  Do  .  pref  . 

;  Fimpson  "A"  stork  .  . .  . 

I  . 

j  Do  .  pref  . 

Smith  Howard  Paper.. 

Do  .  pref  . 

Southern  f 'an.  Pwr  ,  ,  . 


4ft  444  S2  72  Stanr.ard  (  hemical , 

D  ^4'-^  $l  OOp  Ftannara  Laving 

1104  IOSI3  ?7.00  Po  .  prrf  . 


‘74 

184  L=* 


64  ^ 

102^4 


OU  \>n  ,  prrf 

Stecirran  Bms 
$**  00  gteel  of  i  anaaa 
00c  b  Do  .pr^f 

. .  .  .  Stuart  C>il,  pref 

$6  oO  Supersilk  Iios:er> 


Ct.  1  aw  Flour  Mill* 

1  o  .  pref 

j  't  I  aw  Lapcr.  pref 
■  Tamblyt.  Mu  .  ,  ,  . 
1  -*o.,  pref  .... 
Tip  Top  T.j  Io-s  ,  . 
Do.,  p-cf  .  . 


(lutnishecl  B'.-  Pla.xtoii,  t.hcji.N'  &  Cn., 

I  01 nnln » 

IndustH.il  A  Misc.  Stocks — •  Rid  Asked  j 

,\t  tne  Lnrmrie  llnitv  I'lrf  533  00  53  ).t('  j 
Current  Adimndcick  loundrics  and 

i-vw  Slcel  (  ninotun .  10. 00  II. '0 

Allens  kin^stoii  PrrfriTerJ.  .  'tO  'rO  t'3.00 

Kate  .-MIrns  5l.  (  atharinr.^  PirL.  '»0  '>0  3  4.0(1 

ftO*  Alleit«  lixronto  0<  ;  Piefer 
$7  00  ird.  B'ums  Coinnion  ....  'I  00  3  >  00 

Andian  National  Imp .  J7.>0  J'LOO 

•  ./V  .Angln-Can.  Irl  ".A .  7.^’  7.7  t 

Allas  Stools  Lid  Isl  l'’tef.  I0o.)0  108.00 
i.i  no  Atlas  Fieri, s  Ltd  Lominoin.  10  00  20.30 

g)),.  Bari'  iiioie  Cloth  Prrt  ....  28  >0  ,  . 

i_.  Rhir  lop  Brewing  .\  ...  4> 

Blue  lop  Brewing  'B  .  .  I'.Jt  0  7) 

Int.  R •  Pulp  N  Paper  tom...  'L;',  10  2'> 

ftOc  b  R‘  Pulp  Ai  I  .iper  iTrf  ..  *>7  00  aj.no 


10,00  1 

30  30  t'3.00  I 


n  00  2(L3o 

2  8  30 


Canadian  Active  Bond  Prices 


The  following  quotations  are  furnished  by  The  Investment  Dealers  Asaoclatlon  of 
Canada  as  at  May  28th,  1941. 

GOVERNMENT  BONDS 


1  fto  1  fin  1  sn 

144  14-2  14 


$l  30  i  Tookes 


21 

204  104 


118  lift 

144  14- 

ino 

2:4 


I4U  iPi^  20M 
134  IS  IT 
119  121 


1  'o  .  prrf  12 

,1  on  To^''yK>r>,.or.. 

V-  UM  Tuckett,-  -f -d'acco.  pref.  14ft 

.  ,  Twin  Cit\  ...  1  on 

-A  ’I  Do  ,  prVf  .  -Jftt 

^  ninn  (In.  I’n  .  1  r. 

V  iau  I.f.j  .  ,  ,  , 

Int  i  ''■’.prpf  'n 

I  Wabasso  ('.''tn.!.  '114 

.  I  Walker  flirani  r,  i.  W  4n 
aC  M"  L,''n  .pref  .  JO 

western  (  anada  F'lour  t 
4  J  bv.  pref  1ft 

$3  nob 

» V  I  >o .  p.pf  o  1 ; 

Wilsils  Ifii, 

"  innipot  ElertnV  'k  '.  Tiv- 
nii  I'n  .  B  '  "'V 

t’ei..  pref  4 

$1  sob  i  ^  Knitting  Mill? 

''$.^  00  ;  Ranks 

let  I  Panadienne  Na*  .  .  147 

onb  i  Tommerce  14' 

fto,'  b  j  Dominion  1^7 

1  Imnenai  P  ft 

Ar-  Montreal  172 

At  oob  \o\a  Fcotia  .  27S 

lot.  Ro\al  1  'O 

A7  00b  j  Toronto  2D1 

$4  nbb  •  ‘’®*"  *ni1  Trust. 

00  Can.  Permanent  122 

Central  Can,  Loan  L't 

Sft  no  ‘'harte-ed  T-us*  o 

.sg  on  Econ.  Inves*  2* 

Huron  K--®  '  44 

Int.  i  Do..  20  p.r-  pa  d  o 

int-  !  Lana  Ranking  A-  Loan.  4*' 
Ir.t.  Nat.  Trusr  .  1 4ft 

O-.r.  I  oan  1 '8 

$1  4n  '  Rea!  Es^a^e  Loan?  24 

5R  00  !  Toro;'»'*  C«»r  Trus»  7S 

Arr.  Tor-)L‘-'  Mortgage  .  7'- 


70 

.'91^ 

$.3  00 

7D, 

68 

$3  on 

h'd 

60* 

3 

t  -"O 

$3  no 

IT 

U(« 

Arr 

22 

19 

$1  OOh 

112 

110 

$7  00 

40  (4 

82 

Arr. 

1  U 

10 

gOr 

.32'  • 

321:1 

$2  30 

10 

6 

60.* 

107 

100 

$7  00 

D9 

18 

2D2 

12 

19 

Int. 

43 

42 

$2  .30 

140 

14  * 

$7  00 

1 

'.7  3  1  0  2 3 

00  oj.OO 

,’0  ;  1.00 


Bruvsn  V  u*.  tom  I  when  us.) 
Burn*  A  to  ltd.  A  ... 
Burns  to-  Ltd  B"  .  ■  .  . 
t  algur\'  Power  Pref. 

I  .in  .\irwavs  . 

i^^n,  i  nionml  .Airwavs  ,  .  . 
t  an  I  «>  cp^r  \v  ool grow ers 
Cs-iH  tion.  investment*  .... 
tan.  (icn  Rubber  Pref.  ... 

(  an,  Cjoocinch  Com  . 

Can  Indtisl.rios  Limited  A* 

(  cm mon  . 

C.in.  Industries  Limited  B' 

t  onimon  . 

tan.  Industrie?  Limited  7'‘o 
f’relerreci 


into*  lunt^  I’om- ef  C  anada  Bonds. . 

102  101*4  ••  *•  . 

1024  102  “  ••  _ 

h8‘'8  V84  Dorn,  of  Can.  ' 2nd  War  Loan) 

984  98tj  Dorn,  of  Cauada  Bonds . 

5'«'4  1-7  4  ;•  ;;  . 

102*8  102  '*  **  . 

1014  1004  **  •'  . 

101  5  lOl  pom.  of  C^an.  Hst  War  Loan).. 
1004  01^4  Dorn  td  Canada  Bonds  . 


10-4  1(»'4  ^ 

107*8  If^74' 

IOnJ,  1(p7»^ 
KWi.  Ipf* 
io!i*,  inkjji 


I  (.3. 00  170  00 
Ibl.OO  Ibj.OO 


Rale 

Due 

Payable 

Maturity 

Bid 

Ask- 

0 

jn 

G 

June 

44 

l00'-4 

loivj 

S'-.; 

.ID 

C 

June 

43 

101  y* 

102 

..  3 

AO 

( : 

Oct. 

42 

102 

1024* 

.  8 

AD 

C 

Oct. 

43-^2 

kSW 

90 

..  8 

.ID 

c 

June 

tO-65 

!'8H 

99 

. .  3 

JD 

c 

June 

S3-68 

t79 

98’, 

..  3 

MS 

c 

Fept.Perpe. 

91 

92 

3^ 

JD 

r, 

June 

46-4;> 

1021.-J 

108  i-j 

3).* 

MtJ 

c 

Nov. 

43-.SI 

101 

m2 

■  "‘i 

KA 

c 

Feb. 

43-52 

mil, 

1021* 

..  SH 

JD 

c  * 

June 

56-66 

100 

101 

> .  31-^ 

AO 

c 

Oct. 

44-4* 

102'j 

1034 

.  4 

AO 

0 

Oct. 

43-4a 

1041.1 

105 

.  4 

AO 

1*1 

Oct. 

47-62 

lOaU 

10614 

.  4>.i 

AO 

c. 

Oct. 

44 

107^4 

1085* 

.  C-<3 

FA 

c 

Feb. 

46 

10'"* 

imi* 

■  C-j 

MN 

c 

Nov. 

46-56 

107  V, 

10314 

-  <9 

MN 

c 

Nov. 

47-57 

107H 

108', 

. 

MN 

c 

Nov. 

4S-58 

106 

100 

.  41, 

MN 

c 

Nov. 

4'*-59 

108’^ 

109!4 

.  .'S 

MN 

c 

Nov. 

41 

lOlh, 

102*4 

.  s 

AO 

Oct. 

43 

107 

107*4 

RAILWAY  AND  NAVIGATION  BONDS 


l.so  140 
lUig  10s 


Record  of  the  Curb  Markets 


1^4  17V 

10S,1_.  10*-, 


Irt 

Int 

Aluminium  L*d  . 

.  jOn 

IPl  9?'-  —  'i 

83 

115 

oou; 

tl  (^nh 

Da  .  pref 

t  •  “ 

1,12 

120 

117 

M  nn 

B^fh'CSr  B 

2  nn 

2 

lU 

?1  20 

Rc^*h  (  '*'  .  '  -x' 

■2(ft  -  2’^ 

.^np 

.*2  on 

Roa;j’*a-r  a*9 

01. 

29 

M 

6', 

t5  no 

Beldirg-(  A-tjcell; 

an 

on  an 

onb 

Jl/I.  _  pfcf 

125 

124 

12« 

1 27 

?  3  nnft 

P  c,  ParlcA-? 

10 

m 

I2’-,' 

10 

tl  nn 

B::gr'  "-i  .  T  G. 

6U 

ftl 

jft  on 

fin  ,  p-«f 

''n 

'‘0 

on 

tl  '>.1 

'  algarx  Fnwe-.  p-ef 

ion-  ^ 

m?'.,  _  2*-c 

1.0 

inn:  J 

n  m 

’  an  A  P''*m  ruga- 

24 

24  5  24-4  --  I4 

450 

27 

J3  nn 

(  ftn  Dud  B:ewp-;p? 

4  *4  4  • , 

3’, 

?7  on 

<  anada  Mairi";; 

.7- 

34'. 

331^  X* 

24 

(  an.  V  ’r:egar« 

.35 

6 

ftU. 

tan.  In\-estmcnt  Mind  •.» 

(an.  Investnis  Corp . . 

t  an.  Motf'r  Lamp  A" . 

C<rn  Not.  Power  Pref  ....  8 

no  C  an  1  ub*  ^  Fteel  t  om  ... 
nn  tan.  I  ub-  5k  Fteel  let  Pref.  8: 

t4  no  Can  \\>«t  Lumber . 

!^1  00  Can.  \t  e*t  Nat,  C»as  Pref...  IO4 

(an  \Cc*t  inghou.'e  .  ii 

$.3  00  tan  W  \(<ib!enMM  Ptef  DM 
53  00  Capital  Wire  Cloth  Pref  ...  2* 

$7  no  th.A-f-  A  U  .  Lnii«  .  D 

$7  on  Claude  Ne.-n  7 'T  Pret  ....  t 
^  (  ollin3;wof*d  leun  L'nils.. 

*'?  Colonial  Meam'*hip?  Com  .  I  ^ 
ton*.  Div.  FtrJ.  >ec?.  I'fed 

'  ■  Preferred  .  5 

Copeland  I  h'Ur  Mill?  Lnit?  IJ 
tv>rrugaird  Pctprrbo.x  Cc'm.. 

Dov'-r  Industries  Ltd .  t- 

I  )un  lop  i  n  c  I  ’ref .  21 

$8  0.0  I  a  .tcin  Bakeries  Pref  .  ,  2  > 

la -tern  Mcel  Prod'.  Pref,.  \i 
I  ''  ;'r  Tiff  .  ,  I'l 

M-  nil  '  ^  r-''*''  ■  •  •  ‘  > 

f 8  no  ^  ’  '3  ilham  Motel  L.  nit  3  .  ,  43 

Qf)  [  Ciudenih  I  levator .  <• 

I  t-ji  Lakes  Power  7  00  Pref.  101 

j  (luelph  i  aipct  Com  .  18 

$8  00  I  1  oundrv  Pref  ..... 

P  "0  |l  Idvc.  .''Ici-i  Coni .  0 

*0  AA  !  Mighland  Dairv  F'ref .  4.ft 

!El  no  i  Rerittrw  Com .  3 

'•  I  Imperial  A  arnijh  (  om.  ...  6 

$4  00  Indust.  .Acceptance  Pref... 

tR  00  Ingli*.  Djiin  t  oin  .  4 

f.s  00  Ingiam  A  Bell.  New  Pret...  83 

52  00  Inter.  Lquities  Ltd  C'nits.  .  2> 

$4  no  Int  Nwkel  7  ,  Prrf .  |h3 

$*,  00  Int.  I  till  ties  I  7  >  Pref  ...  M 

Int  L’tiliiie.-,  3  >0  Pref  .  ,  , 38 
Invest  I  ound  Ltut?  .  .  ,  ,  ,  42 

Kinrston  Fhipb.  L'nit-.  2t 

Lnnglev  H  L»d  Pief . .  2  3 

Loblaw  Inc.  Com.  ......  )  I 

Loews  Buffalo  lh  Pret...  n 

Lo®w-  »  I  ondon  7  Pret.  .  .  4 

•  e  AA  ^linsfield  fh.  7'c  Pref.,..  28 

e  AAu  1  Lo-wa  L’d-  Com.  1 8. 


1h4,00  Int 
7  3  00  7:i 

3.03  1 


102  *>0  104  Otl  I 
3  7.>()  M.no  I 


97 

( 'anada  Stram?hip?  . 

.3 

.1.12 

c  Jan.  .37 

991  2 

1011.5 

98 

(  anadian  Fac.  Railwav . 

.  4I5 

.11)15 

(•  Dec.  44 

100', 

I02I4 

(  anadian  Far.  Railway . 

6 

MSI  5 

•*  Mar.  42 

102 

104 

12' 2 

Canadian  Pac  Kailwav . 

n 

AD 

C  Ort.  4» 

9H'^ 

91 

•  anadian  Fai'.  Railway . 

.IM 

1.3  Feb.  31 

!  .9 

9S 

9.3 

<  anadian  Pac.  Railway . 

41; 

July  1960 

97 

09 

1 

Can.  Nat.  Kly.  (Dnm  Guar.) 

4*2 

MS 

("NL  Sept.  .31 

iisu 

lus 

n:*4 

•  an.  Na’-  Uly.  (T>om.  •iuar.')  . 

4*4 

.11)15 

("NT»  June  33 

115*4 

117 

11 .9  • . . 

(  an.  Nat  Rly.  (Dnm  (ttiar.) 

.S 

JJ 

CNl.  .luly  44-60 

113',) 

114U 

!»}•*  e 

•'an.  Nat.  Kly.  iDom-  (tuar.') 

a 

JP1.5 

C  Dec.  43»3n 

98*4 

99  *.4 

J 

(  an.  Nat.  Rly.  d’orn.  Guar.) 

.IJ15 

C  Jan.  .34 ‘59 

1*6;  i 

17 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Supplied  bi  the  lovestment  Dealers'  Aasociation  of  Canada 
PBOVINCIAL 


$8  00  I  1 

$10  no  ( 

.$in  nn  |  .  ' 

$8  nn  I  ,  ;• 

$12  ni.  I  -'J 

$8  on ,  ; 

$10  no  t  Ciude 


$2  on  i  I ,  T 
M  nni 
■  ROr  "'f 
$4  on 

$R  on  log] 
$.=>  on  I’V 
$2  no  Inte 
$4  on  '  Int 


tn.3  nn 
1 01  no 
no  .'«» 
P2  on 


2  )  >0  2  8  <  1 1  • 

43. >0  Atl.oii 


rM.2>  PM, 00 

I  8  » 0  2 '  t  >0 


47  on  C'an.  Irdustripa  'B 
Do.,  p-ef 

I  f  ar.  ‘r®n  I-'vestmenr 
Arr.  I  1  an.  Ir*  Ir".ost  T'^jst. 

I  D<t  ,  pro^  ,  , 

5,0  c  arad  an  1  c'rt 
!  ‘"anadiar  ATareoni 
Ip-.  ;  C  an.  N'n-.  Raw  ,  p-ef 
In>  Man  r  r  In-  e.sj 

1  1  )A  .  p-ef  .  . 

I  ("an.  \  ieke-8  .... 

$1  OP  !  Tta  .  p-p‘  . 

‘  a-  \Vr ->  i-cftpuse 
(  atell)  Fond  Prod 

$2  '•O  f'e..  p*’pf  .  ,  . 

‘  'tty  (  ia?  ,C  Klec't-V 
Irt.  <  ons  Sand  A-  t  ,  pref 

$1  on  C'laud®  \pon  . 

.$1  mb  ('em.  Alenhol  . 

.$1  nn  ("nm  Alrohn},  p-ef  .  .  .  . 

In*.  Con,  D:.,  See  . 

f  'O..  p-ef  .  . 

Ip*.  t*AnQAV  Pape-  ('nrp, 

KO.*  Cnnsf'l  P-ees  Ltd 

‘  'o-r.  Paper  Pox.  p-rf. 
on  f-A-v-n  Dp-t  I 

,  (  'el t 'r  Kmt  1  »r.g 

$7  nOp  ,  c ijb  \  -re-af* 

?2  "Or  T  )n\  -d  it  F-e-e  ■  A  '. 

'$2  "*0  T'a-.  :d  <«•  K-r-r  'R  ' 

fiOr  f  *e3- a .  ■ ' ar  d  Ai-e-af* 


ITT.  171', 
7  ’  s 


te.  oni,  Lo-vv  ,  fd  7r,  Pt 

I  M»»r  f’aprr  l.om  .  .  .  . 

$4  nn  Al'dland  Prop-rli-s  Pref  • 
ti  nn  ^linn  A  tin*  Nesv  (.  omm 

$7  nn  AjAir*  Ltd  n'.,  Pref . 

nOc  I  '3ont  Island  P  7 Pref 
$fi  nn  !  Aloinson  Bra  *»  ('nils  .  .  . 
$ft  nn  j  A1'_)mow  Scte\A’  N»jt  > 'V  Prel 
tft  n<i  i  A  lor  I  pw*  >.  I  n-v  Nut  tom... 

J1  nO  1  Mt  Hova]  Old  Pref . 

1  Mt  Ro'-al  N-w  Com,  .  .  . 

I  Aturphv  Paint  Lnils  .  . 
/  N^t  )  Mosierv  AldD  Com  . 

JT'nb  Pr"l . 

X“  no  Nnw  Al-thod  Laundrr  8M'; 

S7  nn  i’ret  Bonus . 

;^0n  N’lasara  Lower  Arth  Pnd? 

C  oiMPiorr . 

Arr.  N^rbrau  A1ine'»  (‘Quebec!. 

$1  nn  ;  Npr.  t.tnf  Pownr  Pref  ... 

Int.  I  North  Aiuer,  I  jr"  Pref,  .  . 
^7  on  i  S  5  I  icht  A  Power  Pref  .  , 
;  Ont  r.ib.jc-''  7'a  Pref  Rrv 
j  Ph<-  (  lejinin-'.  Coin  , 

I  \K  . 

■»!  -A-  I  Pt-’v.m  m1  H.jnk  . 

Int  '  r^vm.  i.>!  I  ..p^r  f'ref . 

"Or  I  H'-’Ijrtnt-e  Cr^iin  n  30  Prel..  . 
'  !  Robertsort,  P.  L..  Mfc  .  .  .  . 

'  Rudd",  f  L  7  till  Pr-*! . 

j  Set  s  Molding  Corp.  0% 

Int.  j  f’referred.  Dons . 

Ft.ind'ird  fuel  ft  L? -  Pref.. 

j  .''trindatd  Tube  (.oni . 

704*1  SterJiij.in  Rro*.  Pret . 

'"ut  I  »-.n  I  lorsle  V  . . 

I  I  '-»r'»nl«>  (  .irpef  (  ojn . 

j  rrvToiito  (  ritt'ef  f*ret . 

I  I  ad* I  s  !  mail'  e  A  fte^ 

Ptet»>rrrrf  .  .  .  .  . 

-ti  nn  I  tnder*  I  marv  -  A  "  A  'R" 


Ltd  7r^  Prd  102  >0  MO. no  7.3  nn 

l.om .  4  2  3  3  30  h'^1 


1  ,AW* 

Fate 

Maturity 

Trie, 

A>ked 

fi.T  on 

Alhe'ta  . . . 

6^0 

1  Mch 

m47 

63  00 

79  no 

54  00 

’  Do  . 

.3'*^, 

1  Oct. 

1939 

34  on 

39  09 

10.3  Oil 

Rritieb  V nlumbia  . 

ft"!. 

15  Eeb. 

1947 

10.9  00 

lOT  on 

98  iin 

7.  T  ’0  .  ... 

4 '  • . 

1  Oct. 

193:5 

99  00 

198  90 

99  Oi) 

I'o  . 

5'‘o 

1  Sept 

19:'^ 

lot  00 

106  09 

9ft  no 

Manitfiba  . 

1  Apr. 

1947 

96  90 

109  .30 

gs  no 

«  Do  . 

1  Ort, 

1931 

88  00 

9.8  no 

100  ,-.0 

New  Brunswick  . 

1.5  Ma.v 

19.30 

100  .*0 

103  no 

94  Oil 

x  Dn 

41, 

15  Apr. 

1961 

93  00 

100  00 

tn.T  00 

No\  a  Scotia  ...  .... 

4,.^ 

13  Sept 

13.42 

103  00 

107  30 

109  ('0 

Ontario  . 

513 

1  .Tulv 

1946 

109  on 

na  00 

107  00 

Do  . 

41.. 

1  June 

1930 

107  00 

111  00 

inj  00 

r-  Do  .... 

4'‘p 

1  June 

1971 

104  00 

109  00 

10}  no 

e  Do.  H. Err.)  . 

4% 

1  Aug. 

1937 

104  00 

10't  00 

1  M  00 

7  Do  ,  . 

4*4 

1  Jan. 

IC70 

115  on 

129  30 

f  ft  00 

ri-lnrp  Edward  Island  . 

1  Oct. 

1943 

96  -0 

99  39 

S9  00 

•Jijehec  ,  , 

4»4 

1938 

99  00 

198  90 

ft. 3  00 

i  as.katrhewan  .... 

I'*; 

15  Aug. 

1938 

63  no 

72  90 

81  no 

r>o 

ft^r 

13  Mch. 

1*152 

82  90 

87  no 

70  Oi) 

Do . 

M4M<  IP.XI. 

1  Aug. 

m.58 

79.09 

76  no 

C2  00 

•“harlotfetow n  . . . 

1  July 

m.52 

92  99 

96  00 

109  00 

xHahfax  . 

4*5 

1  .Jan. 

19.-2 

104  00 

198  90 

‘.7  00 

Hull  . 

31  0 

1  Mav 

1932 

98  00 

I  08  (V) 

98  00 

Dp\i.> . 

3'% 

1  Moh. 

19.33 

98  00 

108  .50 

101  00 

Moncton  ... 

3'“j- 

2  ,Iulv 

1934 

101  no 

me  00 

91  no 

Montreal  .  .  .. 

1  M-h. 

m45 

92  90 

f*7  09 

lOttawa  . 

4*1 

1  July 

1949 

106  00 

no  on 

102  00 

xQuebec  . .  .  . 

3% 

1  June 

1939 

102  00 

107  00 

rft  00 

xSaint  John  . 

4*3 

13  Apr 

1971 

96  00 

kOl  00 

8.8  00 

St.  Lambert  . 

4  4*3 

1  May 

1967 

88  00 

9.8  09 

mi  .m 

F  vrlnev  . . 

3^^ 

1  Aug. 

1944 

101  30 

196  on 

96  00 

Throe  Rivpfj  . 

4U 

1  Nov. 

1938 

96  09 

101  00 

9ft  00 

vXancotjver  . 

3% 

15  ,Ian. 

1979 

97  90 

102  90 

cft  no 

Westmount  .  . 

1  Mav 

1954 

96  90 

101  00 

70  00 

WinoFor  ...  ... 

-7*4 

31  Deo. 

1975 

70  00 

74  00 

99  0«» 

^Winnipeg 

4': 

1  Apr. 

1061 

99  00 

103  00 

X  Pfl*.  able  (  anade  and  New  A  ork.  z-Pa  vable  Canada.  New  A*ork  and  London. 
v-Fa:,  al)lp  Canada  and  London. 


CORPORATION  BONDS 


T-  Pref.  100  30  (03  00  i  |  <tl|ttb« 

-  om. ...  Dt  7  3  12  U't  I  4_.«-  T* 


10'  00  107  no  I  -VraTTi 

1  n  3 .  1  u  I  0  1  (Ml  I  M  ont .  Tram 
34. 10  iM.O'i  !  Mont.  Tram 


18.30  20.00 

j').no  '>M  iM) 


fiOr  1  2^1  I  ’-0 


Ino  A  r:  ♦,  -c  4 
Jr»  B-*'-':  ‘  f  ' 


Mortrtai  t  ■ 
MTtrfal  'I  ( \f 
Montr*  al  T  ran--  - 
Moorp  ( 'orp 


Nat  '  r.al  Rre-wr-rie? 
I  ■"  . 

N's’ional  (irorers 
1  .  pref 

N;j'  tefi  (  ar 


Largk'.  i.>d  .  n-rf 
Arr,  T  ake  *  t  J,.rp  p,  p 
I  ake  .  ,  ite  Pijp 
Ma-,»  me  Trl.  C  Trl 
TOr  I  -  .  t  -M 

$7  on  Mel  l.p-s 
lot .  I  ' ‘  ,  r  ‘ 

Irt.  Merru-.  M:l!« 

$7  on  1  .A  f 

RO''  Mep'.wal  l«  F-  ^e- 
M'.*  ‘  Ref.  V  L;-.  \  .T. 

I  n  .  f.-rf 

ofib  .Ma-I  a-ep  p.  c  F 
$1  nOp  MaeK'en?:®  s.-Sr- .-;rr 


Fe.  X  A  r  (  '  O  - 1 » ,  p-ef 

I  i  A  ,  2pri  PrAf 

'  Pro.  ipe-al  T'ansnert 
'  C't.'fber’  T'r  ieph'-ine 

In*  He!;an'-e  (.-an 
Robf-t  M-*^rDi 
Ar--  •  Rehert  ‘'•mt'Fon.  pre^ 
$.4  no  '  Roger?-Ma;r?C  -  Rad:- 
$7  on  I  -angarr'- 
$1  .'0  !  r-a"n-a  Hridge  ’  A 
tl  .Mt  f’o,.  TV 
$l  2''  >o  »  an  T’riwr-.  prrf, 
?2  2*^  i  *  ’arm.  Kauie 

j  Supertrrt  fVt'x.|pum 
$2  OOp  ^  -  top  A  Shop 
57  Of*  I  Thayr-s,  prrf  .  .  .  . 

57  no  ’  1  *0..  rom  . 

$2  on  Thrift  Stores  . 


Int.  Cm •  ed  <  ')t  p  .  ■  R"  . . 

-31  20h  C  niterl  f  .irmc.-s  (  A-Ap  L’d 

.  I  Cmterl  >f  aa|  a  ■  Pref  .  .  . 

«  •  I  \  M.  e  r»>\-  M  f Pref . 

•  ■  •  AC'atrrIoA  Alf^,  New  (  om  •  , 

•  •  J  ACeniw.'jth  ICrdm  Pref _ 

\A'e.»l.  I  C-Hm  Pref,  .  .  . 

AA'e4*t'ii  Cir.iin  ft  M -'V  Pref. 

;■  ,  Bonus  . 

Trusts.  Loan  Ar  Insuranr* 
...  Stocks — 

.  .  Britj.eh  .Aiiie.r .  ,\-,^ut  an'  e  .  .  , 

,  ,  ,  j  Brit  isl\  Mm*  t .  A  I  ru  *t  ,  .  .  . 

I  C  HM.  I  we  Inrur.im  e  . 

Int.  ,  (  .in-idsi  Life  Insuranc  e  .... 

?1  on  :  (  I  rust  . 

I  (  ent.  (  nn.  L.A^n  A  Savincs. 

I  (  '»mmei(.ial  I  in.  (  om . 

in-;  .... 

<  o„i  |.,fr  jn-,  l-„,H  . 

j  l)'»in.  (  -in.  (,en.  In-ui;rnre. 

[  D-un  I  ire  Insuranre . 

1  I  mpire  I.ifA  20''>  P.nd  .... 


j  Dxcel.sior  Lite  38e^ 

(*-e.|l  AV'rvt  Life  . 

(*u  i  r.rn  t  v  I  r  u  •  t  (  .rn 
Ciuelph  A  Ont.  Inv.  Par  $ 

I  lalitnx  Insur.inc  e  . 

I  Murmi  A  Dr.e  |  ,illv  Paid- 

I  1  mperi.il  l.if  . 

I  Industrml  Mart  A  fni-t 

I  I  .ambt  AM  I  ,o.m  A  luv.  .  . 

;  l-anded  B.inkinj  A  I, nun. 

I  I.ondAn  A  \Ce,,irrn  Trusts 
At,4ti  ut.ic- f  ure  r  •*  l.ife  .... 

!  Alidland  I.A^n  A  5.-ivings. 

'  Mr*narc  h  Lif"  20' ^  f'.-»id  . 

Mlntario  Loan  A  Debenture 


$7  on  Sovereign  l.i/e  20'^  P-i 

$fi  on  .Sterli’is  I  rust  . 

$3  nn  Sun  I-ife  .As^umm'e  .  ,  . 

'  foTAnlo  (,en,  Insur.inre 

I  r  u  '  f  ■  A  C ,  u  r  'I  n  t  e  e  N V  v 
Arr  'A  aterlAA  Iruvfs  A  Vrr\ 
'y.  \lV..-rr.  As  =  ,.r..M..-  ( 

^  \\><l-rn  l.if..  Ill-,  r’.iiri 


'  ,  ..  1  A»?o-  T.'l  -c-  T»l,  S'-j,  n.'i.  .  . 

R.lt  Tflpph-ro  in,''7  ,  ,  122 

bHI  T'-lopb-'i’'- n,=  n  ...  123 

7,yo  71, nn  p.c.  Tfirphonp  ii,.  ii6i .  mm 

^n  1 ,0-1  (■algar\'  Pnwpr  h,  llkn  .  10..’ 

inn  jo  104  0,1  falcarv  Powpr  1064  m2 

r  .  \.  I’owrr .  m2 

33  30  3k. >0  Tl  KIp-  oi.^,  m4p  .  ^ .  mm 

Gaiinran  ro'ii'r -O'. '  A’ .  ...  10 

3h  jO  4  1  nn  I  Ip-.  '  T4  "  .  Ip 

i;  I'p..  .I,,  m4i.  Kx,  B  fd  .  mm 

74  111  7fi  nn  i  Hvdro  Klpr.  1944  .  49' 

kD:.:  imnnijn:  i;'--v'v,?':  . 

mini  109  0.1  .  -'m 

17 1,  m.i-n  . 

,  o  McLaren  4.  r  89  . 

,  Df  ’  '  I  Mar.  T  a-  T.  i.  lOftT  ....  loot 

i  Mont.  Dl.  F'.va.  .'p.,,  10.77  ....  108 

10'  (li)  I  0  7  no  I  Mont .  T  ram  •*,  1 04 1  88 

n  3 .  1  u  I  0  >  (Ml  I  \| oni .  Tram.  0,  lO.^.'i  ''2 

34.10  iM.Ou  Mont.  Tram.  4'>'.  in.-S.-i  -  48 

103.00  Mont.  L.  H.  A  r.  3'  .,  lO.'ft.  ...  08L. 

2  3,00  25.0“  Mont  .  !,.  H.  A  F- 3« 106.3  ..  07 

Mnnt.  T>,  H.  A  r.  3t...  107.3  ..  03 

18  30  20  on  Nfld.  A  V  V:,  lO.-^ft  .  00 

3  ,  00  3M  no  Nfld.  A  F.  .0.  10.3ft  08 

3  7  3  in  (M)  ^  I'-  A*  F.  4.  lO.^T  .  100  ^ 

3  7  Of)  “iM  nn  ^R’awa  Power  4.  10.37  101 

1  I  P  Ottawa  V.  F.  4.  I0ft4  .  10“ 

Ottawa  V.  R.  10.30  .  lOD^ 

^4  /T,i.  gue.  Power  1.  lPfi2  .  .  -  lOm^ 

’  («7.fn  Saguenay  Power  4 1  Oftft  103 

,,  ,  .^'hawinigan  4'*;.,  RtftT  .  ,  10., 

81.30  83  Oi)  shawinigan  4,  1‘v'ftl 

I  niled  reiirit  iPs  .3’ 2.  1  0.'2  00 

12.00  13  23  Winnipeg  F71.  ".V',  U'fti'  .  ^'^4 

Do.. ‘  R"  4-.3 .  47' 

7.00  8.30  inriiisirial 

11  30  1  4.7 3  Kpitibi  \0.'-.3.  C.O.D.'P.  ...  *^4 

18  00  10.30  i  10.’.3  .  .  .  .  .  ft8 

L73  I  3n  I  .Alberta  Far.  ft.  104ft. 

2.7  3  3  nO  I  Algoma  Steel  '■>.  P'48  .  .  •  .  102(3 

22. ('  3  2  3.3U  I  Brand  Henderp«in  ft,  IO48  .  14^ 

2  1  >0  23  30  I  Brown  P.4ft  .  ...  2'  : 


rFhawir.igan  1046  . 

SiUerwood?  6*"^  ,  lOftft  ... 

.'-imppem's  I  aH.  4 ' 4  .  1 0r>  1  .  .  . 

S  terling  Coal  6'“.  .  P(4' 

SI np  A  Shop  3'"f,  1047  . 

I  rinn  (las  .  10.30  .... 

T  nited  Corp.  1  0.33  F* * 

T  njted  Town?  Filer,  .'Z,  .  10.'8 
Wept  (‘an.  M.vdr'>  ft'~,  ,  10-30 
Wind.  l:7s?e\  A  Kl.v.  ft'',  .lO.iO 

y  . 

Munldpal  Bonds 

r  ity  r  f  Windsor  1  '  ,  107.3 ..  . 

City  of  Windsor  2'“r.  1073 
City  of  Windsor  3*4'“;  .  1073 

( 'ity  of  Winds'ir  4''r  .  1073 . 

Town  of  Ui\  erside  '  K  ■  . 

'f’owi*..ship  of  Fiast  3  ork 

Township  of  Sandwich  F'asi  'Fi 

Township  cf  Scarborough  .  . 

Township  of  3  c»rk  .  ... 


128.no  Mj.nn 


4ni.nn  .iii.no 
28. nn  11.00 


M  3. 30  140.no  c  ity  ft  uinosor  1';^  , 

ivm  iH -.11  sSk" 

1  I  2.00  I  in  no  MJ>’  ‘'f  i-*  m* 

11000  1  4  *  ,.«>  (  It  V  of  W  uuls'ir  4  r  .  lOi 

MO. no  Hi.no  Riverside  'K. 

^ft.ni  n.8)  •J’ewi*..ship  of  Fiast  3  nrk 

/I. no  7-4()n  Township  of  Sandwich  F" 

10ft. 00  200,00  'Pownship  cf  Scarborougl 
102.(10  ini.nn  'pownship  of  3mrk  . 

m  y_l  ',|.ori  x.|’,..al,lp  r.s.  *  I'ati.  1 

j  ’  1».)0  Rijpfi*  only.  F'-Trarled 

’  3.30  30,00  ,•.( '(m'.ert ible  int 0  stork. 

10  1  00  111. On  of  int.  w.s. -with  stork. 

2  3.00  28.00  _  _  . 

M.nn  11.0(1 

Caigary  oib 

220,00  2  KLoo  Supplied  by  James  R 
14.23  I  ) ,  7  1  ((Quoted  ii 

11.30  K'.iO 

107.00  1  12.30 

hi  on  (M  00  Admiral  . 


(  an.  Cement  4  ’  2.  M.AI  ,  .  .  ,  . 
Can.  r  A  r.  Inv.  19.38 
r*.  Int.  Paper  6.  1948 
i  Can.  Laca  6,  10,33 
'  Can.  \  ickers  ft,  1970 
t  Aps-  Paper  3'^,  IPftl  exs 
r>Am  Steel  A  (  oal  ft’j.  19.3.3 
Deru.  Tar  A  Chem  4M.  Mnl 
rtAnnacAna  Paper  4’^,  193ft.  , 
Eastern  Dairies  fi.  194'^. 
Famous  Players  4M.  1951 
F'eripral  drain  ft.  1969  ,  .  . 

For.  r,  r.  Ser.  fi.  MftO  ... 
F'raspr  (‘a,  fi.  19.'.o 
,  (it.  T.ake?  Paper  3,  193.3  .  , 

!  Ini,  rifv  Baks.  3.  194? 

I,.  St.  r.  3t^.  ipfti  . 

I.ake  St.  .John  3,  1961  .  .  . 

Maple  Leaf  3.316,  19.3R. 

MrColl  4*4 .  1940  . 

Merae.x  R.  .3,  1937  .  . 

Mersey  P.  6.  1949  .  . . 

•M.  A  D.  Taper  1947  . 

.M'lnt.  I>  D.  6.  1948  ... 

N'.S.  A  C.  3'2.  1968  . 

Frire  Bros.  3,  1937  . 

Price  Bros.  4.  19.37  . 

Kestigouche  ft.  1948 
T^olland  Paper  4' 7.  19.31 
Smith  H.  4'  ...  1931 
1  nited  Amusement  3,  1936 
I  nited  (train  (».  4'2.  1949 
Cnited  Crain  <i.  .3,  1948 
!  Cnited  (‘train  (t.  3i-”.  1949 

W’esiern  (irain  6,  1949 . 

Real  Estate 

Mex  ■Rldg.  6.  1947  . 

Acadia  Apts.  4.  1939  ,  . 

Itominion  Square  4.  1939  . 
(indfrey  Realty  4,  19.^2  .  . 

Vloptreal  .Apr.  1st  4.  l!»34 
Quehei*  .Apr.  3,  IT.'O  ,  . 

Sherbrooke  SI.  3’,-.  19.32 
St .  ( ‘ath.  Stanlex’  3-3  (‘'-4.  1937. 
Wind.  M.  IM.  19:33 


I  Nai.  Fet 
OkaSta 
Phillips  F. 
Prairie  U 
Red  ( 'rest 
Richfield 
Rfiy  (  dn  . 
Rnx  alitp 
^ha-p  R 
Spr'oner 
.  Spx  Hill 
j  Sunset  O 
I  Three  Pt 
I  Turner  \' 

I  nit  Oils  . 
\uiran 
\  ulc.  Brn 
Westflank 
^  ork  . . . 


arbnrough  ...  94  97  I  nlUted 

-rk  .  ...  '>1'  Cal.-A-r.H. 

•  A  Can.  Funds.  o-Payable  C.S.  Coronation 


xithout  art  rvied  int.  Kaatrresi 
a-l?pue  carries  arrears  F'oothills 
Leth  P 


Supplied  by  .lames  Richardson  A  Fnn’. 

•  (Quoted  in  renf?> 

Bid  A 


n  2 '»  I . 

32.00 

30  3  on  11' 

4,00 

30. 10  ). 


Admiral 
.Mb,  Pac,  ( 
Aj.arnnua 
\ng.  ( 'on. 
Brit,  f  o  m 
R  row  n 
( 'almonf 


•me?  ino.io  1(1  Mm 
ni...  31,00  M  )0  Comnioil 

0  no  )0  (Ml 

- - - -  I  >alhourie 

_  Dav  les  P 

iry  Bonds  Ext  ko\ 

F  ire^tone 

erry  A  Co.,  TnronfA  Frnindati«*n 

fll)  F'rrobola 

Hi.)  A.k.  Cl'.l'Pim.' 

0.3  **7  (irease  ( 

39  Fi  ft  7  High  Sar 

1  Ki  .'l.Si,  agi,  M'-mi’ 

f<8  ■  mn  M."'  ’• 

82M  8.3'.,  Mercury 

10'i»  .  M2‘  y  Mill  City 

3fi  '.  Model 

ft3  93  **  «  7  “  Mon.  Uo\ 


$4  no  :  ’’riitea  Distillers 

i  Walkerville  Rrewerv 


ftOr 

.'idend  'Latest  Rid. 


Inve.'stment  Trusts 

'  ompiled  by  .A.  M-  Kidder  A  Cr.. 

Rid 


I  rr.  leu 
...  ruT< 

■■  Lng-a  » r? 


Oijetif  r  f  iTwer 

r  fg»f  *  K  r  'tt  rg 

1  O-  P'M 

r>v»rtif,e  .-lik  '  A" 

F--*  ll»r.d  Fape- 
I  o  .  V  ot  t  ru*** 

I  *•  .  prrf 

Buiarli  Industrif-B 
1  A  .  prtf 

'  aguettaX  IV»ufr.  prpf 

J  >1  .  prw  ortfi  J  air.x 

i  '  A  .  pff  f 

'ftnw  WsterA  Pwr  . 
;  her  WiM  ims 
Do.,  p-e-L  . 


^  'Bftstor'  Trust  .  2  ft3 

(  an.  Ameriean  Trust  2’i 

t'  an.  Inter.  T rust  4 

Cf'mmonuealth  In’  Corp 
*Div.  Trus’  i'hares  “C  *  9  (>*, 

“Div.  Trust  .''hare?  ■' D"  4  4''* 

'Mass-  In-.  Trust  1ft  ftO 

'Mass.  in*'.  Truft  Seconan.  7  84 

•x  nited  F'txed  2  0  , 

1  nited  Rond  A-  Sha.-e 

Distributors  ftroijp  Inr. 

'N’o-th  .Amer.  TnjKt  ^.harea  19.-3  1  81 
•  1  >n..  193.3  2  2  4 


DAim  01  TIM  T  OF  3t AVriTlHA 


'  r>A..  19-fi 

•  Da  .  1ft-H  , 

'‘  umula’i  <•  T-'irf  Shares  , 

Anirrha  i*  .lero-ltor  Croup 

•(  orr  T-  (»r'g  nai 


C.-tlrin  k  Dsuoi, 

Cana'iian  investme.-'i  F 
'Hullo-k  V'unu 
'(  i  i  .e()fj  -'lare? 


''.a’iAn  Wiqe  .'e*ijritioa  'V*  . 

\3  1  ie  .'-pcijrities  V  '*ting 

•  -F  F'unda 


liairips  of  ,Mani- 


rs.'  .  '  (»Ai,  01  riM  T  I  r 

X'irtoria  foal  prod  ijrt  iop  in 


JT  nr.  toha  roniinijo  to  maintain  fiioir  m-  Rritish  ('oliimhia  for  Marcli  «a: 


*■'  -.0  croafPd  ontp'ji  of  rroainor\  hijtt.or. 
Tim  fir.it  four  months  of  fhp  t'ur- 
yy,  iPnt  ypar  rppord  a  2  4  Hfr  train 
ovPT  19  40.  at  <5,54  1,292  pounds, 
$7  00  compared  with  5,237,510  pounds. 


19<5.2S1  trjns,  rr.mparpd  witli  122,- 
12S  in  tlip  sanip  month  of  1940 
Vancouvpf  island  output  was  61,- 
204  tons. 


!  Supplementary  Bonds 

7s  00  j  Sijppl.r-i  by  r'a. ton.  I 'hf'rr,\- A-  Cn..  Tnronia 
tl  nni,  Mlkoollancmi'  C nrporat))Mi 

I  A  Keall.ii  KoimN  Rjr)  Ask. 

\cauiH  Sugar  ft'',  ,  i'i.3j,  q.',  *,7 

i  Alg.  (  enf.  H-B.K.  .3L  .  1939  Fi  ft  ‘7 

Hal  four  Building  ft' ..  I  r  43  '  F' '  3.31  .  :?8  5 

'  H,  C.  Power  4  4  *0.  MfiO  98  *  jno 

$.9  no  mB- Bulp  ft'r.  82M  8.3' 

I  xaB.  C.  Rulp  7',  .  19.  0  lou*  .  M2‘- 

'  Burns  A  ('o.  3'’,.  19.38  3ft  ^  . ! 

(  anana  Elo'-trir  I9ft3  93  ^  *7 

Colonial  ■*  teamshipe  ft'*,  ,  l'>34  93  97 

Doininion  (‘oal  4'  '"c.  I9.'2  Ml  Infl 

Dnm  ■■■.•ott.  In*.,  19.'2  94  97 

Dominion  Woollen?  ft**,  .  1933  97 

xDryrien  Paper  ft**,  ,  1:‘4'(  99  1 03 

- -  1  u'^e-in  Pa',  i  ig  3'  ,  .  1933  F'  .  33 

(  ait  Brass  3^.  lu.'O  w?,  91 

(,pne-a'  liro<*k  Hotel  3'',  .  19.34  31  ^,4 

(lenera!  ''^’erl  W  ares  4  /,,19.C  '’8  IPP 

.  (J'fatL3ke«rowe-4'4'",,l'’'ft  97  09 

(freat  I  ake«  T'owp'  .3''  ,  I'*'".  '*4  07 

(  rcat  We-f  adfiler;  .  1948  ft'(  ipo 

?  ^3  M‘iU*n«y  Fouiujr>'  4'  lt-4'*  70  70 

2  8u  C.  •p^t,;m  Lime  <*.  *.  ,3>  ,  1:  48  '('♦  inj 

1  -  Harr:.  B’. -Proo.  '  t.k"  3^, .  ct.'ft.  103  404 

Man:.  IU-P*..o  ,  .  1  0  ’00  1 02 

Ham  (  ott  An  4  ‘  .  1 9:  n  '•'* 

3  ru  r  fndufi  -'v'-rent.  i' -  .  iu'2  ^2  j  84 

12  ’ft  Cr-es‘  7(ond  <3-  .rliU'e  .3'’ r .  1  ■' 47  44  47 

119  K .  g  Do  ward  Hotel  7 ' ,  .  L  4  4 


Kingston  File .  ator  ft''; .  |o,  n. 

I iega-p  ft' ,  ,  1 9ft  I 
Lorn  NeWon  4".  .  H‘47 
f,f»*x-nr  Cf  l,aa  power  .3'“;  ,  19.^ 
Manifol-e  -uga-  3**,,  I9ftu 
Maritime  Kle*  4'7,'r  I't.'ft, 
Ma«<s«  >  Ha-ris  4 ' 4 ' ,  .  1 9;  4 
Me(*f*rniirk's  Ltfj  4'r-.  19-  2 
Mr(  ormi'-k  ?  I,td  4''^'",  19.-2 
Mercur.x  MilD  ft**,  ,  19.33 
xM  A  O  Parser  .3',  ,  lofto  iF  . 
Moirs  Ltd  ft^  .  l.*.,3 
Mun.  Bankers  •  1' 3t ,  Ltd.  V  . 
Ontario  Building  3'*;,  1042  'F'*> 
xPro'  incial  Paper  ,  1947 

Reliance  Grain  44, '“L  19.-2 
Ruddy,  K  L  ,  ,  IQ48 


Mar-.Jon 
M  adisnn 
Southwest . 
Sun'iancp . 


^k.  |{ookrppiiiu  In  .Mborla 

-  !  Edmonton  —  .Xpiaiisi,'-,  of  .Mlipr- 

ta  rrajicd  durinc:  1040  .-i  .substan- 
liall.v  liiclicr  inronip  from  ilipir  nr 
'  tivitii-s  tlian  thp  .voar  hpfnrp.  Vaiup 
of  lioiipy  and  lippswax  totalled 
•T 2 ."1.2. 1  on  cninparcd  with  $1S4,00O 
"  in  10:10.  'I'ho  22.000  hives,  nper- 

4  atrd  hv  2.200  lipokpppprs  In  1  040, 

tirlded  a  I'tial  of  2.222,000  pounds 
11,  of  honpy,  valiipd  at  $244,400. 

4  _ 

V'  Thp  (-'liianri,il  Times  reaches  a 
rl.-i.ks  of  people  t\hn  are  Infereisted 
anti  able  (<t  buy  imesinient  seeuri- 
I  ties. 


Market  Averaf*es  and  Volume 


i  MONTRLAL  5r(.H.K  LXLMANGL- 


Inrlustrial?  Utilities  Combined 


St.  Maurice  4H'‘ce  1970 .  99ki 


MON IKLAL  BONDS— 

Mav  28  . .  . 

V.  e#*k  «gO 

194  1.  High . 

1  9  4  I  .  I  .nw  ,  .  . 

TORONTO  STOCK  E-XCIIANCL— 


NEW  'M.IRK  stock  LXCHANGL- 

7U-  28 

35  --k  ^sn 

ag'j 


Mnntre,sl  StArk  IVut  badge  . 
Toronto  Slock  t>ch«<ng* 
New  York  Stock  Exchange. 


I  ^1  Utilities 
100. M 

100  ft  7 
102  00 
100  10 


2nd  Utilitie 
33,35 
3ft. .10 
ft?  50 


Tjolds  Base  Metals  VCest  Oils 


Industrials  Railroads 
5  3  ')  1ft  8 

54  9  tft  ft 

5  4  5  M  8 


Utilities  Combined 


—SHARE  VOLUME— 

\V**-k  to  F^rex'ious  —-Total  to  date — 

*My28  M  — k  1941  1940 

13.100  6(5. 000  2.226  000  7.380.000 

3  5  4.1)00  ft20.000  21.291.000  36  200  000 

l,63O.U0O  2,160,009  52.7S3.000  110,660,000 


’TTIE^NANCIAL  times.  MONTREAL,  MAY  30,  1941 
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IWEIVS  OF  MINING  AND  OH.  SECURITIES 


PIONEER  EARNINGS 
OFF  BUT  DIVIDENDS 
FULLY  COVERED 


OMEGA  PROFITS  j  YOUNG  DAVIDSON 
SHARPLY  LOWER  PROFITS  LOWER 


Increase  in  Depreciation  Ac- 1  Company  Intends  to  Make  Re([V- 


AST(1I?I,\  gl  KHKC  .MINKS  sIkup- 
lioldoi's  ;il  a  sppcial  iih'cI  in;;  r  ailed 
fDl-  .liiiu-  7  will  Ilf  asUi’d  lo  aji- 
ininn  a.  liy-Iaw  aiif hotizi n l;  iho  i.'-- 
I  suanro  ol  Id, Odd  sliaio.s  al  ri\p 

Working  Capital  Increased  *nd  '  "'’If,  '’i 

■’  ^  I  ds  doniidop  for  .spocii la  I  ions  KUl., 

id  part  iia.viiipni,  for  tlio  diillinK 
dnno  on  iho  comi pa ny'.s  l.odviroiirl 


Unlisted  Mines 


counts 


for  Decline 

$9,093 


to 


lar  Semi-Annual  Dividend 
Payments 


MINING  MARKET  RECORD 


Tr«n»Mt«on»  on  TORONTO  STOCK  EXCHANGE 


Ip.’  i»i 


Dr.Li 


A  (  . 


I  oronu.) 


A*k.  1  M'nnlilrx 


or 


OtiSside  Developments  Make 
Progress 


An'r.l  K;' 


^^!ODUCTION  STEADY 


•Special  Corr^itponH#nrp 
\  a.nrndA  f.r.  W'IiIIp  a  satf.'ifartory 
c'diiparirrdi  fannot  bp  madp  bp- 
i"rf'n  (hr  (iirrpnl  ypai's  rpstillfi 
and  ibii?:p  i.f  ilip  >par  piidPfl  Maicli 
11.  Ibid,  PioivPcr  Gold  Minp  oppia- 
)inn.‘5  aip  dpspribpd  as  "p.vrppdinc- 
ly  .sal  iafaefory’’  b>'  prpsidpni  \  iPtor 
.■^ppdipr  in  bi.s  annual  report. 

Npf  profii.R,  afipr  eat  minted  taxes 
••.ikI  sdffiK’ient  pro' isioti  for  deple¬ 
tion.  depreciation  and  exploration 
Mpie  Rerion.'^l.v  redneed  by  in- 


elaini.s  last  fall 

fiirllier  by  law  will  bo  sdbniil- 
ted  providing;  for  the  issiianep  ol 
iirea.^dry  .shares  at  a  di.i.-oiint  not 
1  exceedins  d.S  per  rent.,  or  a  price 
,  of  fivo  rents  per  share. 


IIKKOSH/V  I'OlicrriNK  MINK.S 
advises  shaipholders  that  under  the 
siiperii.sion  of  the  eompany's  new 
general  tnanaaer,  \V,  .\l.  Hiown 

plans  are  being  niatle  lo  cany  out 
a  program  of  diamond  rlrilling  as 
reeom mended  by  H.  It.  Hatch,  con- 
snlting  engineer.  I  nder  the  picsent 
financing  progiam,  arrangements 
have  been  made  for  concessions  lo 
shareholders  and  jiarl  imihii  s  will  be 
made  known  shoilly. 


fljirltpr  1 

Miimof' 
nrffl!  . 

rsMp-  R  . 
I  siTila'^rn 
r*^n  r»fvl. 

<  hriHiniis 
f  n;n  I,aV,p 
rnril  Ki'k, 
Crrso  Kirk 


\Io.h.. 

V-if  Mils' 
SV«-  ll-Mro 
V:2ir 
Vrho,v.. 


I  N'fJiilani 


>  I,r}ir\ 
OhHiski 
*  a 


in  .hilv. 


ot 


.nis* 


inviN  r  ()  If  ('  r  p  i  .\  k  coi.d 


creases  in  taxes  for  war  purposes  .MINKS  has  completed  a  financing 
bill  prov  ided  for  the  mirreni  divi- I  afii'ccnient  with  .American  interests 


dends  in  full. 

I’ioncer's  income  for  the  yenr 
ended  .March  HI,  IfHI,  was  IfH.dSI.- 
.77".  and  profit  before  taxes  amount¬ 
ed  to  S|.d|:l.774,  as  compared  with 
.«bi;7 '1.A.I  In  in.Hrt.lbfO.  income 
laxc.s  were  •'H2:?.7L’7.  compared  with 
'ISit.11.7.  .Net.  profit  was  f 72tt.filfi  as 
.-Igauisi  S7S7.."i:!i;, 

1  ash  and  investments  now  ex¬ 
ceed  liabilities  by  .$  1 .4'IS.623.  an 
inijirov  enieni  of  J 1  .',n,.'.7,"  over  the 
■sitiiaiion  a.s  at  the  fir.si  of  the 


and  a  new  board  of  directors  is  lo 


as  directors.  .\ll  the  money,  suffi¬ 
cient  to  pul  the  property  into  pro 
duciion  if  lesulls  warrant,  will  be 
privately  subscribed  by  Inilcd 
.''tales  interests  and  no  public  offer¬ 
ing  of  shares  will  be  made. 

Diamond  drilling  will  be  resumed 


within  ten  days  of  two  weeks.  I’l'o- 
gram  is  to  iirohe  for  the  further 
extension  of  the  orebody  out  lined  by 
drilling'. 


I  ><»in;'<rA 

01  1 

1  iVlang'D 

0.” 

MpSaiiti«  . 

12 

M 

j  Prtre  rrrpk 

1 1.)  oo 

13  1  «*0 

I'a'»fMar'i  . 

LI 

4.'. 

1  Pfi'r,  I.akp 

02. 

o.> 

Dfil.h  Puf  . 

01  .t 

02  V 

■  Pr4){>ri«»$f  r\ 

2 

3  O.'a 

f 

02 1  . 

1  (^irl»pc  M 

04 

0,^ 

I  ).iL’ji««on 

.  IT  ‘ 

IJr'l  Uol.l 

0.1 

Llnioa 

Oi 

00 

Halin  T.skp 

01' 7 

0.’? 

I  I  Vtn'ne 

0.* 

fiDiltbiPr 

01 '  . 

‘  ior'Inji  I,. 

0 

Marul  M«l 

0f\ 

0« 

IlinwnfhT, 

n.i 

07 
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pared  with  |47fi.241 


Managing  director  TToward  T. 
bimrs  reported  that  the  company 
ceminues  lo  look  for  new  niines. 
and  ibal  during  the  past  year  b!t 
properties  wore  examined.  Two  of 
ibere,  the  Hlack  Panther  and  the 
I’  li.Q  group,  on  A  anc.otiver  I.sland, 
h.sve  been  rot  .lined. 

The  Miisketoer,  financed  .lointly 
with  eastern  associates,  has  been 
under  development  for  two  xcars. 
an.l  tonnage  indicated  by  drifting 
oil  two  veins  on  the  IPdO  a.nd  700 
foot  levels  is  about  20,000  lonsxvith 
111  iiidicatefl  grade  of  about  .4  oz. 
pc-  ion  over  a  width  of  2  feet. 
mill  is  being  considered  for  this 
property. 

riie  ,'^lierwood  property  at  Great 
I'cntra!  I,.ske  is  also  being  explor- 
ed.  j 

Dr.  .fatner.  point.s  out  t.liat  outside 
exploration  is  becoming  an  in- , 
crca.sin  gly  important  part  of  the 
coninaii.v's  activities.  At  the  main  t 
propcrlv  in  the  Itridge  Kiver  dis¬ 
trict.  Im  said,  value  of  bullion  pr'  . 
dm-'  d  was  slightly  in  rxees,<;  of  that 
tot  the  prev  iotj.a  .vpar  of  full  prn- 
diiciion. 

I>tiniated  ore  reserves  at  Pioneer 
were  .".kO.iHfi  tons  aver, aging  .47.1 
ounce  gold  per  ion.  Having  mined 
121.721  tolls,  the  anioiini  of  ore  de¬ 
veloped  during  the  year  wa.s  fi7.r>n2 
Ions,  considered  to  be  quite  salis- 
ficiory.  Noiliing  is  included  in 
I  be  reserves  rela.ting  to  recent  dis- 
toverie.s  on  ibe  'M'*  and  "2.  '  vein". 


TK.MISK AMI.NG  .MININC  Cti.  in 
year  ended  Marcb  2  1,  1  hi  I ,  bad 

revenue  of  $S.207  as  agaiiisi  e\ 
peiises  of  S::,uk7.  leaving  iirofii  o| 
•?.">.  2  2  it  coni  pa  led  vvilb  .f  1.7  7  7  in 
Ibe  previous  fiscal  year. 

t'lirrenl  a.s.sels  at  .March  2  1,  1211. 
amounled  to  $l2.'..1hii.  and  current 
liabilities  tmallerl  .M.SI7.  ’  on 

March  21.  1240.  current  assets  were 
•11411,022  ;is  against  current  liabil- 
it  ies  of  ,  I  t)li. 

With  llio  withdrawal  of  the 
lessees  from  the  comiiany's  ('obali 
property  last  .Inly,  the  company  ..is- 
poseil  of  all  its  propcri.v  in  the  area 
for  a  nominal  sum  to  climinale  lia 
lillity  for  sii iiervi.sion,  taxes,  etc. 
There  aiipears  to  be  little  likelihood 
of  the  company  negotiating  a  deal 
for  flintier  development  or  .sale  ol 
the  Porcupine  proiicriy. 


Toronto  rtiireoii  Tho  FinonrinI  Ttmsi 
'I'cronio,  .Net  i  ofit  of  Omega 
Gold  .Mines  declined  to  .|'i,n2.2  jti  ihe 
vea;  ended  March  .21.  1211,  from 

S.')I.1I2  in  Die  prcefding  year,  due 
tri  increased  depreciation  at  $122.- 
20.S,  lip  frcin  .1X1,222  Die  voar  be¬ 
fore,  .‘'Itch  a  margin  of  f'rofli  is  nn 
coniffrrtably  sni.all.  state, s  Halnior  i  meeting 

•Neill.v,  dirretO'r,  and  with  eosl.s  '"'ll  shutdown 

Deriding  upward,  one  must  view  . . 

the  future  with  hope  rather  than 
confidence. 

I’rodticiion  totalled  1SS7.2.o.t  from 
I7fi.2iih  tons  iiiillerl.  an  average  of 
l-'i.fi:;  per  Ion,  compareil  with  1X2",- 
2  12  from  171.142  tons  a,n<l  rec.oveiry 
of  l.'i.io  |>o,r  ton  in  the  1240-22  per¬ 
iod.  After  deducting  ma.rkeiing 
charges  of  110,472.  operating  costs 
of  .$7  42.02.1.  or  14.21  per  ton  niil.l.lfld, 
and  providing  $2,.i.'>fi  for  taxep.  an 
opei-aling  tiroftt  of  1121,201  re¬ 
mained.  against  1125. 27fi  a  year  ago. 

This  operating  profit  wa..s  used  fo 
reiinv-  $125,000  to  Cast.Ie  Trethe.w-ey. 
reducing  the  halance  owing  to 
$275,0011.  while  17.X20  was  for  ad- 
iliiions  to  plant  and  equipment, 
i!iu<  reducing  working  ceidi.^  by 
$  1 ,525. 

Halance  she.et,  .shovx-s  qnl'Clf  ai-s-sets 
of  1SS.17X.  plus  supplies  a.Tid  pre- 
jiaid  charges  valued  at  1102.4  45. 

|■■lllrrenl  liabilities  s4,orid  a»  l4X.75fi, 

'I'lie  year's  development  replaced 
Ihe  tonnage  milled  with  ore  re- 
serve.s  oMimnled  ait  4X5, oOO  Ions 
averaging  .157  oz.  per  ton,  compar¬ 
ed  wil.h  120,000  Ions  of  .15X  oz. 
grade  at  Die  previous  year-end 
<  a  iciilatien.s  of  ore  of  this  grade 
oa.n  only  be  ientatix'e  since  mar¬ 
ginal  ore  reserves  may  he  wiped 
out  hy  a  small  rise  In  cosis,  state.s 
_  _  _  _  A.  T>.  Da.mpbell,  manager.  Grade 

I  I  r»  1  •  r  jt.  milled  was  slighllv  below 

IVI  on  I  h  I  y  Production  of  $75,000  that  of  the  previous  year,  itevelop- 

nient  ks  prrtgressing  on  .several  lev- 
e's.  and  ore  is  being  developed,  bin 
whether  it  will  continue  to  he  ore 
depends  on  rosl  factors,  he  slates. 

There  are  still  many  possibilities 
of  finding  hetler  grade  in  Die  mine. 

I.argest  block  of  new  ore  developed 
was  on  No.  2  vein  on  ilie  1200 
level,  while  some  heller  ihan  aver- 


Tnronto  Bursau  Th«  Financial  TImaa 

Toronto.  -  Voung-Davldson  MIt 


Dne  to  a  three-day 


amounts  l.o  $99,232.  which 
pares  with  the  full  1  240  .vear' 
of  $2X2.214.  The  mill  avei 
994  ton.s  a  day  for  the  four  month 
this  year.  fIropping  to  977 
daily  in  April,  but  is  now  return 
lug  to  the  normal  1.010  tons  a  day 
Mr.  AVeldon  stated  that  production  I  Tnland 


I  Ml. IT, 111  H  nil. 


HOYLE  OPERATING 
AT  510  TONS  DAILY 


Is  Indicated  With  Profit  of 

$25,000 


Torontn  Bureau  The  Finanrial  TImea 
Toronto.  The  new  mill  of  Hoyle 
>bl  Mines,  vvliich  started  operai- 
st  bill'  in  .lantinr.v,  is  currently 


that  of  1  940,  as  grade  is  expecic 
lo  show  some  moderate  iniiirov, 
meni  through  the  year. 


over  700,000  tons,  up  from  525.521 
tons  at  Ihe  year-end,  and  ore  ii 
place  is  estimated  at  10  to  15  years 
mill  supply,  the  meeting  was  told 


are  very  good,  since  the  last  larg, 
capital  expenditure  has  been  com 


Iho  1.000. fool  level.  Devclopin 
work  on  Die  proiierty  will  now 


new  ore  zone  in  the  non  boast  '  or 
per.  extending  in  from  the  Malache 
wan  workings  It  is  planned  n 
diamond  drill  here,  with  under 
ground  work  to  follow  up  the  In 


ries  somewhat  better  values 
the  Adiing-Da vidson  main  zone 
the  latter  area,  it  i.s  planned  to  put 


1. 200-foot  level,  following  encoiir 
aging  drill  results  here. 

Directors  agreed  to  consider  the 
listing  of  the  company's  stock,  on 
reqiiesi  of  several  shareholders 


Share  Options  and 
Underwritings 


handling  510  tons  of  ore  per  day  age  grade  ore  vvas  develo)ied  on  thej 
and  with  fiirllier  ml.insfnietils  It  is  0"'I  levels  of  No.  1  vein,  ! 

expected  tlie  average  will  he  rals-  .  ^ 

,  Lapa  Cadillac  Ore  Is  I 


SI.AVK  K.\KK  GOKD  MINi:.'^  ad 
vise.s  liiat  an  .additional  25.000 
shares,  comprising  luirt  of  Dm  .liine 
1  St  option  iiistalmeni  liave  licen 
taken  iiji  under  agreement.  willi 
Garfield  Trading  Co..  Kimiled, 
dated  .Novcnihei'  IX.  12  40.  Issued 
caiiltal  is  2.2;i7.ooo  slitires.  leaving 
fiOH.Oito  share.s  in  tlie  irea.siiry. 


Tnr  Sand  Development 

Urged  in  Commons 


STRAW  I.AKK  IlK.\C4f  DDKD 
.MINF‘7S  advises  lh;it  Die  May  i  .'iDi 
itisi  a  I  men  t  comprising  option  on 
50,1100  shares  under  agri'emciii  vvilli 
liisialmciit  conipris.ng  oiuioM  on 
A  Kllciisoii  (l.ilcil  .Marcli  I.  I  !i  4  I  . 
lias  iiol  been  cxcrciseil  and  I  lie 
agi'cement  lias  lieen  terminated  |iv 
miilual  consent,  I'lidcr  l  Im  agree 
llicnl,  $5,000  vvas  received  eoyerillg 
an  iindcrw  rii  iiig  on  125,000  sliare.-. 


mtai’a.  —  Drpo.sils  of  tar  .sands  in 
"'.T.kai clicvv  an  and  Alhcrla.  if  pi  o- 
perlv  developed,  vvotild  pay  Dip 
vviiiilc  eosl  of  the  war,  K,  K.  Pcrlcy 
(Ceil-..  tln'Aiqiclln.  contended  In 
Die  House  of  Commons.  He 
na.-  speaking  in  oiqio.sition  to 
Die  new  gasoline  lax  as  ap¬ 
plied  to  farmers  and  ri'shermen,  "A 
fiiruiiila  lias  liccn  discovered  for 
exiiacling  or  rcrining  gas  from  tar 
'..■Mills  wliicli  would  make  Dm  jiro- 
icei  ()uuc  feasible,"  Ml",  rprlc.v 
'•aid. 

"Gas  could  be  produced  cheaply 
and  could  lie  delivered  In  Regina  ai 
nine  cents  a  galloti.  Inward  Hud- 
■on  Hay  Dicrc  Is  a  natural  r.ii|iply 
vvliicli  could  lie  rcaclicd  by  pipe'- 
line  :iiid  it  would  iiroducc  gas  at  a 
(  (iiisidcral'ly  reduced  rate."  I 

lie  (lid  iKil  clabornic  on  the  siig- 


Ha$aga  Earnings  Amount 
To  About  2  Cents  a  Share 


Uavaga  Gold  Mines  liad  operating 
profit  of  $212. 2IS  .Slid  net  |irofii  <>1 
157.520.  equal  to  2  cents  Jiei  sliare 
on  Dm  2,X75,iiiiri  stiaics  issued 
in  Die  year  ended  December  2i  1 , 

124(1.  r'vodilcl  ion  loiallcd  $(;27.14l 
derived  froin  Ofi.SII  tciiis  of  ni  c 
gr<uiii<l.  after  s-iqliiig  oii'f  21,2'ii: 

(evns  of  vvasic,  an  nvcra.gc  of  $;i.5l 
a  ton.  w  it.li  operating  costs  equal 
ling  $1.51  a  ton.  .Afler  writing  off 
152.227  a.s  cxpm.sos  on  I, lie  .‘$1ar- 

rall-Dl.sen  in  1222  and  allowing  fi-i 
11.552  rocovercvl  In  |►rov  in(•ia^  to xes 
for  tifi.ir  vears,  siiriilus  rose  loiplos 
$  15,755  froui  .$10,520  tlie  yc.a.r  lie- 
f  ore. 

Current,  a.ssiM.s  al  Dec.  21,  1210. 
lota.lli'd  $1.5'.5i’.X.  tvliis  .$Xt,X2l  III 
and  $7.02.',  iu  Recnrilies  on 


ecuioii  and  liipre  w.a.s  no  deliatc  siiiiplii 

.  deposit  vvilli  111.-'  H.vd.ro  I'urreul 


I  \  M  7,  MINTS  T  in. 


Iirespul 


l,a  lair.  Mines  Kid..  Nii'ai'agiian  op 
eraiioii  in  vviiii'ii  \  entiires  Ktd.  anii 
oiidluii>  Ha.siii  holds  a  snbstaiilial 
..liaip  inieresl.  iiad  iipi  luofil  of 
$22,7.114  after  taxes,  (leprecialloii.  alioiit 
ell- .  equal  to  17.5  ectils  pet  shaie, 
in  ilm  quarter  ptiiled  March  21.  1241 
This  compares  with  pslimaied  net 
profit  of  $227,151.  or  24.1  cPtits  per 
share  m  the  preceding  quarter. 

Rroduetion  w-as  down  fo  $572. X75 
lti  the  laipsi  qtiarter  from  $544, 22X 
m  the  previous  quarter,  vvliile  <osls 
increased  lo  $222,552  from  $21a.5i5. 

Depi  P.eiat ion  and  deferrPd  devplop 
rripjii  rrsPrve  was  higher  at  $22,124 
against  1X2.515.  All  figiirea  nre  in 
r.S.  currency.  Capital  expendiiures 
wpr?  slightly  lower  at  $105,924  com¬ 
pared  with  1122,314. 

Statement  of  oper.ailng  re#mlfs  fol¬ 
low  for  the  quarters  endeid; 


lia  hil.it  ies  are  shown  at  II IX, 221 
I’lTsideiif  llntiimell  reporl.s  that  it 
would  appo.'ir  lafgP  e;i|iital  expen- 
.Kpc  qri'  finisbed  for  some  lime. 

Ore  resorvci.s  In  ihe  sectjiui  east 
of  t.be  sbaft  and  in  ibe  sbafl  tiill.ar 
of  Dm  1.05(1  level  are  given  al  2  12. 
X5X  tons  giadiug  $5.27,  f'()n.il  to 
;5  luoittbs'  .|-■1lpl^l,v■  ;m  the 
r.'ile  of  luilling.  Tips  duos 
not  lake  In  low  giade  of  Ibe  por¬ 
phyry  bodv  rIkivc  t  tm  5((0  level 
which  gave  the  following  in  a  mill 
tp.sil;  •vritji  niinimiim  gimde  for  ntiv 
one  P'fHM.ioti  of  1.50  i.hore  .Tre  5i»l  .Oili'i 
lon.s  averaging  11. XX;  with  a  mini 
nnim  grade  for  any  one  .section  of 
11  there  a.re  X53.O00  fon.s  averaging 
II.SX, 


ed  lo  540  tons.  Rert  W.  Kang,  pre¬ 
sident,  informed  shareholders  at 
the  .aniinal  meeting.  .Millhead.s  are 
e.'-.i  imai  ed  to  range  Vietwcoii  .11 
and  .15  oz,  jier  Ion,  with  .April  av- 
ertiging  .111  oz.  During  itm  jiasi 
llit  ee  nionilis  a  eonsidei  able  vol 
lime  of  tiiillfeed  lias  been  drawn 
from  Dm  surface  sfnikpile  and 
about  I.Oii'i  ozs.  of  cold  has  been 
absorbed  in  llie  mill  eiretii',  thus 
affecDilg  gidd  reeoverv  during  tins 
period,  be  staled. 

j  Monlbly  prodiietinn  .si  Dm  pres- 
I  enl  rale  of  milling  i.s  e.siini.'ited  af 
|. $75. 000  and  for  Mav  and  ftiiiiie 
I  nionfbs  iqieraling  (irofii  i.s  esDiii 
iated  al  belvveen  .$25,ii(iO  and  .$20.0fiu 
per  nioiiDi.  Operaiing  costs  liavc 
licen  reduced  lielovv  ilm  |ucvioiis 
esiiniale  of  .$2.25  per  ton,  and  it  is 
.possible  Dial  costs  may  be  leiliiced 
j  lo  .12  )ier  ten  or  less.  Air.  Kang 
I  staled.  The  conipaiiv  coiiinicnced 
Iprodiicllon  with  I,2o0.n0u  tons  of 
indiialed  ore  above  the  700  foot 
I  level,  or  Ilm  ninivalent  of  six  veavs' 
siliqil.v  based  on  mining  5ii0  tons 
|ier  (la.v.  Tins  tonnage  inighi  be 
iinreased  to  a  ppidx  imatcly  2.0fiii, 
Oiiu  Ions  vvilli  cut  grade  of  .114  oz. 
bv  iiicliidiiig  a  large  volume  of 
iiuiiginal  material  .Mioiil  lO'-',-  of 
ere  hoisted  is  lenioved  al  Die  sort 
ing  belt,  tints  iiuiking  it  possible  |ri 
inine  profualily  laige  tonnages  of 
ore  not  included  in  ore  reserves. 

Hitme  Die  year-eml  ilm  west  drift 
on  llie  10(1  fool  level  luis  been  ex- 
I  ended  175  fc 
tiveraging  .Ifi 

11  oz,  tier  Ion,  K'esiills  in  ibis 
diif!.  Die  face  of  vvbidi  is  ahoiil 
15(1  fee!  fr(U(i  the  wesi  boiindaiy. 
indicaie  that  a  sub.sl ;( in ia  1  tonnage 
tua.v  be  ailderi  to  Die  inilienied  ore 
reseive  figure.  I. tiler  iu  tin'  .vear 

(lev  ebipiiieiil  will  bi'  sliirled  in  Ibe 
I  block  of  groiniil  lieiween  Dm  Cdiu 
'anil  i.XiKi  foot  levels,  vv  liere  nnly  a 
I  limited  aniouni  of  dev  eliqttiieni  lias 


Barite  Mill  at  Springer 

Sturgeon  in  Operation 


Shaping  Up  Very  Well 


Toronto  Biiroou  Tho  Finjineial  Ttmoii 

Toronto.  Kiat  diamond  drilling 
from  215  east  drift  al  Kapa  Cadil¬ 
lac  Gold  .Mines  Is  steadily  inereas 
Ing  Die  size  and  ini  tiori a  nee  of  this 
ori'bodv  in  the  norlb  zone 
orebody  has  been  drifted  nn  for 
lengib  of  225  feet.  Three  boles 
drilled  into  Die  norili  wall  returned 
valin-s  from  $5,22  lo  $12.70  ovn 
good  widths. 

,\  largi'  orebody  is  rat-ldly  bring 
developed  and  If  will  have  an  1m- 
Iiortaiil  bearing  on  the  mines  fn 
title  To  Dm  souDi  some  XO  feel 
lies  the  2  1  S  I-'  oreliod,'  In  wbicb 
some  bigli  grade  drill  1  nl erseci  inns 
were  recnll.v  oliiaiiied.  wllli  drill¬ 
ing  indicating  a  vertical  coniinuilv 
In  the  nrcliodv  of  1X0  feel.  All  de 
lelopnieni  ore  is  going  direct  lo  the 
mill  and  recoveries  liavr  improved. 


Tnrnnlo  Biiritaii  Ttvs  Financial  Timaa 

lYzroiTtio.  A  new  industry  for 
<'«n-a<la.  that  of  ground  barite,  ba.s 
befvn  started  by  Springei  Sturgeon 
Gold  Mines  at  it.s  .Nova  .'TeoDa  imi 
pert'  where  a  100  ton  mill  ba.s  .jti.si 
The  I  eotnmenewl  operations  The  pla.m  is 
now  being  run  in  and  the  offiria.l 
opening  will  take  place  on  May  32 
before  a  party  of  offieiiais  and 
other  iniereisted  iiertles  The  com- 
pariT  lo-i  no  Dine  in  re*e.hlng  the 
prod'iietion  stage  as  the  ti^rilp  de¬ 
posit  vvas  only  diseovered  la. at  fall 
with  orders  for  mill  equipment 
having  lieen  placed  In  Kebriiary 
liianiond  drilling  hn.a  indi-cail.-ed 
a  limit  1.500,000  tcin-s  of  heHte  ore 
in  an  area  500  feet  tong  by  200  fpeit 
widp  Kirsi  .s-liipments  of  ground 
Ivsrite  to  lim  oilfic’ds  of  Ti-inidad 
is  evi-teeipd  to  go  forward  towa.rds 
thp  end  of  .Innp. 
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The  Western  Oils 


McCoIl  to  Step  Up  Exploration  —  Four  More  C.  &  E. 
Wells  to  Be  Completed  —  Hargal  Oils  —  Lethbridge 
Field  Active  —  Alherta  Royalty  Policy  Under 
Review 


MONTREAL  CURB  MARKET 

(The  toIle'^sriE  i.*<v)c»  enlv  m  V1entr»sll 


Acp 


h(i(1 


Beau  ter . 

Pouacaddiac 
xBuiele  .  .  . 

t  artier-Maiartu" 

Central  C  adillae  .... 

C  enl  ur  V  Xlinin  g . 

Duparnnef .  . 

loliel  fjueber . 

Palo  t.  onaoliHa  I  ed  . 

sPlaret  rtevelopmenl  .... 

X  .Xtonlreal  Slock  F.xchange. 


lieen  carried  out 
Directors  vveri 
I'luiver  I.iiidsley 
(b  ut.  and  I!.  \\  . 
(ir-tlt . 


'I'lm  MeCoil  i-ronienar  Oil  Co.  following  example  of  2  other  nia.lor 
vvilb  (iiip  samples  eoiupanips  wliieii  alreadv  are  in  the  field,  is  going  to  conduct  a  seismic 
and  niiiik  sain-  tiirvfv  in  ceniral  Alberia  plains  area  Diis  spring  and  sninnipr.  according 
III  aiii  borilaiive  in  forma  t  ion .  .Inst  wlmre  .AleColl  parly  will  eoneentraie 
its  acDvilies  has  not  been  specified,  beyond  slaienieill  that  srismie  work 
will  be  done  in  etuiiral  rasierii  .Allierta,  It  is  rxiiceied  survey  fiarty  wili 
gel  into  Dm  field  in  llie  near  future. 

Imp('rial  Oil  alreafly  lias  siirvpy  pativ  in  field,  working  in  Hrooks 
Tillev  area  soutlivvest  and  souDi  of  I'’rineess-Slevpville  oilfield.  .‘Standard 
of  i;  V'..  vvbieli  made  "diseov  cry  "  of  oil  in  I’rineess  field  a  few  months 
ago,  is  eor.tinuing  an  active  development  program  in  this  field  and,  ae- 
cording  to  an  official  annoiineenient  a  few  days  ago.  Is  also  going  to  do 
fiirllier  "w  ildeatlinc  "  In  prospective  oil  area  to  ilm  sonili. 

Calgary  A  Kdniontoii  Corporation  i,i,s  .Angeles  arranginc  for  ilieir 
Knur  more  wells  on  C  it-  K,  leases 
in  Turner  A’ailey  ate  dim  for  coin 
pleiion  in  tim  near  fuDire,  Klon 
.'^nnray  lias  eompleied  drilling.  Twin 
A'ailev  No.  2  Rovaliip  No.  55  and 
Anglo-Canadian  No.  2  am  in  tlie 

lime.  A  fiflll  well,  R  A.  Hrovvn  No.  ,  ,  ,  ,  ,  .  ,  .  , 

ft  These  working  in  hard  forma 


da' 


foi 


Sion  In  ITdmonlon.  the  other 
said  Dial  he  fptt  "the  peopl*- 
V' Imni  I  am  aeting  a,t  trustee  Hi  e 
nm  leeeiving  a  fai'  share  f roir,  ihr 
o'ev  elispineni  of  llie  natural  re-our- 


Argosy  to  Distiihute  Jason 
Shares  and  Then  Wind  Up 


to  dale. 

re-eleeted  vvilli 
.nppoinied  pre- i 
l.ang.  \  iei'-presi- 


Island  Mountain  Has 

Acquired  Myrtle  Claims 


drilling  jirogram  foi  Dus  year,  Mr. 
/andnier  h.a.s  hern  in  Kalmooion 
Dus  week. 

AA'illi  Kethliridge  Pete  nearing 
Dm  .'Xiinhnrst  forninlion  niiirli  in¬ 
terest  eenlres  in  that  imporiant 
test.  This  well,  sirnaied  .insi  to  Die 
west  of  riiv,  i.s  down  2.700  feel  with 


(  (iniiiienDne  editoriallv  on  Du 
proposed  revi.siop.  The  Oil  nulletin. 
(  iiigarv.  says  that  while  it  Is  rea- 
sonahle  that  the  province  ohiain  a 
larger  return  from  prodnetion,  it  i.s 
vilal  liiat  Die  increase  noi  he  oti- 
taiiied  111  a  manner  that  will  lend 
lo  disrupt  the  confideni  e  of  a  gieai 
muss  of  (  anadians  in  Alherta  oil  a.s 
an  inve.stment 


1  Is  drilling  helovv  7lG 


Castle-Trethewey  Mines  Had 
Slight  Profit  Gain  in  1940 


Mht  41, 

n.r  4i. 
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profit  befiire 
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deft-e 

lopinent  *  .  .  . 

129.449 

418.787 

1  (!*. 

neprec.  At  Oef. 

A9.8lh 

|l*v. 

Rri*e.i  VP  .... 

97.194 

Set  piof  it  . . 

2S7.1  44 

S2  7.t  S  1 
$129,214 

C  api  t  a 

1  expend . 

$  10S.9SS 

NORTHKKN  MINES 

Northern  (anada  Minos  sihare- 


Tnronto  Burcxu  The  Fiiinncinl  Timex 
I  Toronto.- -Castle-'lreDiowev  Alines 
■had  net  profit,  of  1115.4X5.  before 
dqpreciatlo-11.  equal  to  4,25e  per 
fhflre,,  in  the  year  ended  Alarcli  21. 
J  12  41.  a.s  eonipiii  ed  vvilli  $  1 00.222.  or 
2  7e  per  .sluare.  In  Die  prev  ions  v  ea.r. 
Revenue  for  the  vear  to-lal led  .$  1 25. 

;  25X.  aga.inisl  $117,222  llie  .vear  be¬ 
fore.  while  expenses  and  taxes  to- 
tal'ied  120,772  against  $l5.!io7.  X'ur 
pins  stood  a  I  11.050.122  a.s  aga  i  ius-i 
$245,102  at  the  iirevious  ye.a.r-end. 

Ciirroni  assets  total  11.22X,522. 
inelmling  easli  of  .1105.257  unid  niar- 
ketaWe  securities  of  $1,1 14. XXI,  biii 
vvhieh  bate  a  quoted  niaiket  vaAiie 


hnider.i  ate  adiised  by  H.  K.  C-as- K,f  12.220.225.  Current  lialulliies 
.sldA .  .sccrc'lary-treasurer.  Dui.t  the  atnoiinl  to  IX. 221.  leaving  working 
(  l-n'inis  fivr  llie  ineomne  lex  made  I  en.pila I  of  11.220.22X,  agaipsl  $252. 
ogaiics-l  llie  pi  eeieee'S'Sivir  c< Tivpany,  j  202  at  Alareh  21,  12-10.  share;  in 
Northern  i  anada  Mining  (  orii  ,  •  and  advances  to  rinirg.i  (Jold  Mine; 

have  bnen  dispo.sed  of  and  sal.i-sfied  are  lirted  m  $27.5.to(o,  down  $125 
111  pti.vineni  to  the  Dcniminii  In-  OOO  from  a  'car  ago  Omeg.a,  in 
•line  T.ix  Department  of  $15,000  vvhie-li  a  ma  |or  tnterr.s-i  is  bcbl,  lia-l 


^T.i-s  pB.vnicni  also  eover.s 


ttaims  "bub  might  b.iie  been  mad'' '  v  i.n  r  ended  Alarcli  21.  1241.  an<I  of 
UrMxn  the  .'-iia.reliol(|err.  jicfsoTially  fieialr.  point  otii  I'lat  one  nui'tvKuv 


A'ancoii ver.  -  I.slnnd  Alonntain 
vlinc';  Co.  has  acqnire.-l  a  new  )iro- 
pcri.v  (-11  the  main  Harkerville  gold 
beit,  known  as  the  Myrtle  groini 
nii'l  h.'is  pnrr-.based  a  porlioti  of  Dm 
.Kl.loiiiing  Sbaniroek  .groiiii.  the  two 
paree!.;  involving  a  cash  onDny  of 
Itio.ooo.  No  0'"  fiimneing  is  con- 
temidaied  in  eonneetion  vviDi  the 
new  p-ogi-ani  vvhieh  e.all.s  for  at 
leas'  5.2O0  feet  of  undergrolind 
vvo.rk.  The  Alyrile  group  lias  been 
aeiiiiired  from  .Newnioni  Mining 
•'oi'P..  parent  eouipany  ”f  I-!nnd 
Ab.umiain.  at  eo.'t  of  this  prrpertv 
I  o  .\  evv  Ill  on  I . 

Till  AI.vrDe  croup  covers  4  500  fi . 
.st.riko  length  of  Dm  Rainhovv  nieni- 
ber  Of  Die  Rii  iifield  for-ina  I  ion.  in 
wbicb  nieiiiber  |  -aciea'l.v  all  ibe 
ore  niinefl  to  date  in  the  two  prii- 
dui-ing  i)ropr-rlie,s  ( Nla.nd  Moiin- 
lain  ('lid  ('arilH)o  Gid-.i  quari/.i  of 
the  c.-|i-|lioi)  (ii.'-triei  has  lu-'n  found. 

(  (Uiuiiere'a  1  ore  ba.s  hern  reiio-rtcd 
in  a  vi'iii  sirikiiig  n'-:-t'ie:i..“!  and 
also  on  the  "HC,"  sb(\ir  z-iiu'  in  the 
main  i-ro.-isciii  of  (  -irilcio  Gold 
IJiia  rt  z,  a  '■!ii  -i 
vve-.|ern  boiiiub 

griuip,  l.-.tani  Moiin'a  in',--  p'ograiu 
(  ,-iP.-.  fi-:  adv  .inciii'g  Die  IXiiii  fi.  tnn- 
iii-l  oil  I'm  .'-^iiani rock  eliinm  aliiuit 
"2I-II  fl.  lo  cut  llie  R'linliovv  iim.iii 
iier  a  lU' -ox  inru  1  X50  ft.  bcb-ivv 

the  lurfacc  ,\  in  iiiniinii  r  f  lOOo  roldi- 
lioiial  fert 
•d'-i  able  , 


earl.v  conipleiions  slioilld  have  the 
effect  of  niainlaining  or  improving 
c.  <1:  K.  revcniKs  in  the  nirreni 
vea  r. 


I  inn 


Hargal  ( lil.s— .'$iieeessful  eoniple- 
lion  of  Atlas  RovalDes  No.  1  well  in 
Tiirner  A'alley  would  provide  Hargal 
Oil.s  vvitli  a  stead.',  if  moderate, 
source  of  income,  Hargal  sold  Die 
site  to  Allas  Rovallies  for  $5,000 
easli  and  a  12'?''--  gross  royalty. 
No  other  drilling  arrangemenis 
liavo  been  made  as  yei  since  tlie 
Hareal  board  w  as  t  peonstitiitcd  last 
year  and  Dio  assets  of  Freehold  oil 
taken  over  Hargal  lias  ationi  $10, 


AA'illi  Imperial  still  active  In  the 
r.lood  Indian  reserve  field  with  the 
site  seleeied  for  Northwesi-Trealy 
.No.  I  well  selected.  DSD  4,  seeiion 
17.  township  eight,  range  22  4\A  .  In¬ 
terest  is  still  strong  in  iliat  atea. 
The  showings  of  nil  In  the  Aladison 
in  the  No.  1  well  strengthen  Die 
hope  that  the  No.  2  test  will  proi  e 
Die  field  eommereial.  Tlie  vveii  js 
expected  to  he  finished  this  year. 


Kndei  the  revised  schedule,  as  It 
is  reported  tu  he  nndet  eonsidera 
(ion.  the  proposed  rate  on  Doiiun- 
iun  leases  granted  hv  Die  fruferal 
goveinmeiii  iirior  to  Die  iransfei  of 
iiatiir.'i.l  resources  to  Die  pruviuees 
iild  he  a  straght  12''5<.  'I'he  rov 


T'lronte  Burc.-iii  Th»  Fin.inr-xl  Tirn^* 
'I'otnnio  Algos;  Gold  \||-ne;-,  1/2 
lull  ifies  siia !  eluddc'-.s  id  ,'i 
iiiociing  to  be  iield  .lure  7  ai  10  .-i.ui 
in  ioronlo  iri  aiipruvu'  a  resoiiiDuu 
providing  for  i.'’i'>  winding  np  of  I'm 
eompanv  and  Dm  meilmd  of  di.siri- 
hiition  of  tile  .lasoit  Alines  siiare.s 
whieh  tlie  e(im|iaii.'  received  for  It.s 
assets  The  t nistpos-in-ba nk rii|uey  uf 
.Argosy  liave  delivered  liie  .la.snn 
s'hares  to  tlie  Premiei  'I'nisi  Cu.  for 
distribnlion  on  the  basis  of  one 
shaie  of  .lasoii  for  rai  li  five  Aigi'z. 
held  i'ha reliolders  will  Im  asked  10 
consider  and  aiqirove  the  niqiofiu- 
ineni  of  Dm  RreiniPr  Trii.st  (  o.  a; 
li(|iitdaior  to  carry  0111  Die  distribu¬ 
tion  and  wind-up  of  t'lie  eonipanc, 
Argosv  has  no  other  asseis  and  Dm 
diet r  hiit ion  of  llie  .lason  shares  Is 


ally  on  provincial  leases  would  be  siibleei  to  paymeni  of  Dominion  and 


on  a  sliding  scale  ranging  from  5'-, 
lo  I."!';,  depending  on  the  wells 
0111  iml . 


Ala.lor  Otil  Investment  No  1,  given 
a  second  500  gallon  aiqd  treat¬ 
ment  of  the  upper  porous,  has  not 
yet  fully  cleared  itself  of  rirciilai- 


lt  is  urged  hy  The  Oil  Bulletin 
that  the  new  royalty  srhediile.  he 
made  applirable  only  to  new  leases, 
exempting  all  w-ells  now  privJueing 
or  drilling  or  in  the  financing 
stage.  It  is  also  urged  that  the 
government  elearl'  stipulate  a  per¬ 
iod  of  years  in  whieh  ihe  revised 
schedule  is  to  he  effeelive.  or  in- 


000  in  casli  and  boiid.s  Tim  Atlas  '"X  '^'1  aod  spent  acid,  but  perform-  corporate  the  ro.valty  schedule 


in 


AA'f-il  is  due  for  riimpletion  in  the 
next  (lay  or  two. 


.Aniiouneeiiieiit  Is  made  hv  the 
Kebo  Ddine  Oil  Company  that  a  test 
■veil  will  be  siuidded  vvilbin  ilie 
iiexi  2.11  da..' s  on  ibcir  exien.siv  e 
lioliliiigs  IS  mile;;  nurlbvvesi  of 
Keibbridge.  A  drilling  iiermil  lias 
(lisuuici'  ft-' -11  Dm  I'Cen  reici'cil  from  tim  .Alberia 
-.  of  Ilm  Mv  rile  guv  crnmeiil  board  and  the  cellar 
lias  been  dug.  '  (HID  act  for  the 


anee  to  date  does  show  evidence  of 
fairly  substantial  pressure  and  a 
fairly  substanDal  producer  is  like- 
I.'. 


each  leasing  agreement, 
for  the  life  of  the  lease. 


effeelive 


provincial  iransfer  tax,  winding  ii|i 
expen.ses  and  the  usual  25e  charge 
for  new  certificates  The  Premier 
Trust  Co,  will  be  authorized  to  civl- 
leet  nn  distribution  of  the  .lason 
siiares  the  sum  of  Ic-  for  each  20 
shares  or  fraetion  nf  Argosy  shares 
surrendered  to  defray  cost  o'  distri¬ 
bution  of  llie  .lason  shares  and  the 
winding  up  of  Argosy,  and  2e  to 
rover  transfer  tax  on  sale  or  pni— 
ehase  of  odd  shares  of  Argosy, 
Shareholders  of  Argosv  ma>  piir- 
ehase  nr  sell  additional  .s'hares 
through  the  trust  company  in  order 
to  bring  their  holdings  to  a  number 
divisible  hv  five 


Royalifo  No.  55  received  initial 
acid  treatnieni  of  -liiu  gallons  t«  the 
lower  porous  and  500  gnlloas  to 
the  upper  and  the  well  wa.s  being 
cleared  at  last  report. 


aiiA  operating  pi  ofit  of  $121,201 

•'  dev  ('lupnient  en  I  i-i  .ti 
'Mir.g  will  I'c  iicer  :ir>- 

for  taxes  in  eonneetion  with  'lie  tlie  future  of  tills  ve-iitiirf'  w  iili  iiope  lu  pi  ic  pecl  Die  Raiiil'uw  .sivi  I  .uv< 
d'lfirib-iil ion  of  I.OOO.OOO  sharec.  of  rather  ilian  a.i-surance.  lu-e  niemlic-:;  wiDiin  lim  lAuo  ft  if 

Kirkland  I-a.ke  Gold  Mining  Co. 'The  !  -  - -  •—  J  'rike  IcngDi  wi  bin  ibe  P'-I  pn-rv 

com-paoy  hears  iit.s  own  expenseei.  |  The  Finanrial  Times  reaehes  «  lun  I  his  work  will  be  on  a  boc.- 
legal  an/1  o-therwtse,  ineiirreid  in  class  of  people  who  are  interesfed  zmi  al-oiit  200  ft.  above  Dm  Ivoizon 


well  will  be  given  sboiDv 
1  ('III pa n.v  IS  full.'  financed  lor  ics 
fiisl  well. 

Ixebo  lionie  was  lested  some 
'ears  ago  bv  the  Hudson'.s  P.av  Oil 
ami  lias  ( 'o.  in  cooperanoii  wiDi 
(  oiiDimnial  Dil  High  graile  crude 
oil  was  foiiiifl  111  rons'derable 


Offering  of  oil  royalties  to  the 


'he  piiblif  in  this  province  i.s  suhteet 


to  priivr  am horizalion  hv  the  At'or- 
ney-Generars  nffiro,  of  Quehee.  it 
has  been  indicated. 


Aliieh  discussion  is  taking  place 
in  western  oil  eireles  these  days 
over  the  proposed  revision  of  roy 


qiiaiiDi.v  but  meehanieal  diffteulDes  allies  pa' able  to  the  .Alberta  gov 
develoiied  anil  llie  well  was  never  ernniepi  from  petroleum  and  naiii 
put  on  RU.siained  production.  rai  gas  production  from  (  town 

Frank  Ruhen  and  S  Myron  Zand-  leases  in  th®  prov  inee.  Hon  F,  N 

T.nor.  n,lnl.u,  of  .nl 


BECOME  A  REGULAR  READER 


fott*  #Ni>lv  dollars 

C»n«diiin  iiddr##*. 


•  for  r^gu!»r  w^*kly  delivery  • 


IMF  riVASTlAL  TIME.'  n.’BLlSf^INr.  ro,  I  IMITFD, 
hi  I  5l  U'ett,  Morilreal. 


r find . .  •  s  t  .  * .  t  s  >  I  ••  t  *«•<..  fo 

v'hith  fend  Th#  Fmeneiel  Time#  for.  ••••  r  t  i ,« t  . 


5UB$CRIFT!OV5:  !n  #  ve*rj  iL7'  far  eix  month#.  In  Great 

Brlla'.n.  $3  #  year  Canadian  Funds  In  L'nl*ad  Slstas  93  50  a  year^ 
$2  00  for  SIX  months 

^_^^^lakt_all— Chefluer_Drafts_and_Mei^y  Ordars  payabla  to  tha  Company. 
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STOCK  MARKET  IS 
STILL  UNDECIDED 
ON  FUTURE  TREND 

Lack  of  Public  Interest  Main 
Feature  On  All  Major 

Exchanges  I 

PUBLICITY  A  FACTOR 


Heard  in  the 

Board  Room 


T 


Hp;  rautlous  atfitud'P.  which  h.as 


Olive  Again  President  of 
Can.  Commodity  Exchange 


K.  H,  Olive,  of  Olive  and  Dovlnn, 
l.lmlfed.  ha,>;  been  re-elected  pre.ol- 
dent  and  .lohn  l-'reeniaii.  of  Ia)\ell 
nnd  Christina,'!  tcanadat  Ciniited, 


llH' 


m.\rki;t  trkm) 


H.v  I'.  1..  't. 


Another  week  of  glow  motion 
trading  lias  gone  by,  and  the  mar¬ 
kets  are  practically  where  they 
were  a  week  ago.  I.istless  and  dis 
Interested  the  great  pnblic  has  de¬ 
veloped  a  habit  of  passing  the 
stock  markets  by  without  even  in- 
ciuiring  about  the  possible  futtire 
outlook  for  stocks  of  this  or  that 
kind.  It  is  as  if  everybody  had 


been  predominant  among  traders  been  re-elected  vice-i'resident  of  X^iOSI’  of  the  nc«s  during  the 

1  investors  for  some  lime,  has  ,  Canadian  (  ommixliiy  Mxchnngc,  « ock  has  been  un.seU  lltig, 

‘tte.  A.  K  .McOilli.s,  of  ,Mex  1>,  McGll-  iim  |  ip  ,«(iM-k  tuarUcis  have  lield  per¬ 
ns  ^  (  otn|)any,  was  returticd  ns  sisienilv  m  a  tiarrow  grm've,  if 

ttensiirer.  noihittg  else,  the  inaikeis  tignin  have 

In  .addition  to  the  foregoing  the  demonst raied  strength  to  resist 

shocks, 

l•^■lilurc  of  scar,'  headlines  and 
scn.sal  iotial  e\enls  to  prccipitnie 
atnihmg  luori'  than  driblets  of  .sell- 


and 

been  accentuated  by  nervousness 
over  the  [irespiu  critical  state  of 
I  world  affairs,  as  scot'c,  and  iKvssildy 
outcome,  of  the  war  has  appeared 
to  be  hanging  in  the  balance.  'I'ups- 
day  the  markets  apiieareil  to  be 
holding  their  collective  breath  la 
anticii'alion  of  the  Roosevelt  ''fire- 
side  talk”,  whic.h  traders  have 
viewed  as  likely  to  start  a  new 
stream  of  events. 

In  'lew  of  the  revolutionary  per¬ 
iod  through  which  we  arc  ]iassing, 
it  is  perliaps  not  sur|>rising  that  go 
many  have  been  hanging  on  to  carfi 
rather  than  tnake  new  investment 
commitments.  What  is  frequently 
overlooked,  however,  is  the  fact  that 


following  governors  were  re-clected; 

In  additif'ti  to  the  foregoing  the 
folh'wing  governors  were  re-elected: 

S.  Heaubion  of  1..  t!.  I?e:iubicti 
tV  Grignon  of  Canada  l’:tckcrs, 
l.td.:  .V.  I).  Descary:  G.  l.iersch, 
of  C.  .1.  Hodgson  /C-  Co.:  .  1*.  Hen¬ 

son  of  R.  Moat  .A  Co..  T,.  S.  Colwell, 
of  .'V.  M.  Kidder  lA  Co,;  Grant  .Ii'hn- 
stnn.  of  Grant  .lohiiston  .A  Co.:  .1.  C. 
Desmarais  of  the  Co-operative  I'e- 
deree  de  Quebec:  1.  Monette,  of  I’er- 
fection  Dairy,  Dinrted:  .V,  H.  (dive 
of  Dlive  S:  Dnrion.  l.imited:  C.  II. 
Hi'dgson.  of  Hoiigson  Rowson  A-  Co,, 
Dtd  .  and  M.  T.  (  hisholm. 


IMMEDIATE  START 
DOSCO  ADDITIONS 
i  IS  TO  BE  MADE 

Include  New  120-Ton  Furnace 
and  Rehabilitation  of  110- 
Inch  Plate  Mill 

_  I 

TO  BE  READY  IN  YEAR 

yp-rini  Correapondencfl  ^ 

Halifax  The  annotincement  from 
Ottawa  by  .Mtinilion.s  .tlinister  Howe 
that,  under  a  contract  of  ilie  govern- 
titcni  with  the  linminioji  steel  and 


DIVIDENDS  DECLARED 

- 1  ud  Of  h  (’  r  (  fffi  rial  I\o  I  i  c  e  s 


pushed  his  stocks  deep  down,  not  matkei  prices  have  discounted  much 
to  be  disturbed  by  hausse  or  bais-  that  might  happen,  and  the  matkets 
se;  and  under  such  conditions  there  have  of  late  shown  a  relative  im- 

ran  of  course  be  neither  hausse  nor  munity  to  jarring  news  that  ordin-  Old  Placer  Grounds  Worked 


halsse. 

In  Canada,  the  investors’  interest 
is  taken  up  eonelusively  hy  the 
forthcoming  Vteior.v  loan,  while  in 
the  I'nlted  .'dates  the  apathy  is 
somewhat  less  easil.v  explained. 
That  equity  investors  still  ran  rce- 


arily  might  ha\e  been  expected  to 
cause  wild  market  swings. 

.v,  }(. 

Tf  is  tinderstood  that  sales  of  Alns- 
sey-Harris  Co.  for  the  first  half  of 
tt.s  current  fiscal  year,  ui'  to  end 
of  Ma,' .  show  ed  improvement  over  a 


itig  has  O' idem  cd  technical  siroilgt.u 
of  the  markcis.  t.-.  agaitci  this,  .spc- 
(Mtlaii'c  in:tiali'c  has  hiMui  rc'c.ilcd 
;is  alnio.-,  i oiiipleicl.'  dorma ni .  Twice 
this  tiK'iitli  ihcrc  lia\e  been  slight 
fliirric.s  oil  tlic  up.'idc.  i'Ui  on  t'oih  (Hal  (  orpnrnt ion.  .suhsltintial  in- 
orcasiotis  till'  liu.\;n,„  flurries  quick-  crease  to  tlie  company's  facilities 
!,'■  subsided.  will  tie  put  under  way  immediately. 

•'i*  lias  lieen  followed  hy  ilie  announce 

I  niil  .seciirii.v  prices  can  work  out  mcni  of  comiiany  officials  (hat  ad- 
of  the  nariow  range  in  which  they  ditions  to  itie  steel  making  and  roll- 
liuvc  ticcn  fhicnial  ing.  on  low  \ol-  ing  dcparltncnis  of  the  large  plant 
time,  during  the  past  month,  little  wjn  rail  for  i.’he  employment  of  huti- 
i-an  h('  deduced  from  action  of  the  dreds  of  more  hantls  and  also  a  <’(Ui- 
markets  to  :suggcst  future  ncar-icrm  siderahlc  addition  to  the  atnounl  of 


CANADIAN  CAR  &  FOUNDRY 
COMPANY.  LIMITED 

niVIDENn  NOTICE  —  PREFERENCE 
STOCK 

'  Vnljr*"  f«  piv^n  (^ivirf^nH 

c»f  fnrtA'-four  (44rl  prr  «!■>«?»  op 

Ihe  paid  up  ru  f  5*ic*rl<  of  ihc  i  r>t^^ 

panv  f«t  *1'^  fpMrtrr  f-nditAs  Inn-  lOth. 
I 1 1 ,  ha.*  d^rlar**H.  pav'ahlr  on  ll>r 

IBth  day  cif  luD’.  IHI.  to  .Sha  r-lmld^r.'a 
raenrti  mi  the  *I«t  »Ia\'  fvf  Junr.  1  4 1  . 

By  Ordai  of  Ihi*  Bunrd. 

A.  C,  BounvF, 

5»*rr*tary. 

Mc>nlrfal.  Mav  <Blh.  I'll! 

The  Bell  Telephone  Company 
of  Canada 


>OTH  i:  OP  IHVIOP.NP 


ognizp  a  good  thing  when  they  see  yf'ar  ago.  .\bout  this  time  a  xear 
one  is  proven  hy  the  avidity,  witli  com7»:uiy  s  idani  at  I.ille, 

which  the  common  and  preferred  h  ranee,  passed  under  enemt  con- 


In  Fraser  River  Channels  i'''igci-tcrm  ir.md.s,  volume  indi- 

eatiotis  liti'c  iiecu  ini'ouclusi' e.  .is 
■  *  iradiiig  das  hccti  lighl,  tiolh  in  ]i('r- 

iods  of  .sirengiti  and  weakness. 

.\eii\iiy  on  he  ('an.idian  markets 
has  h('cii  affected  <  unsidcrahl,'  ti' 
I'leptirttlions  foi'  lli.e  war  loan.  I.ar- 
ger  iinc.siors  including  msiitul  ion.s 
and  I'orporai ions  for  months  h:i't> 


raw  material  iiscil. 


.V  dividetifl  of  Two  Dollars  per 


CANADA 

PERMANENT  MORTGAGE 
CORPORATION 

Notice  i.s  hereli,'  given  thaf  a 
Dividend  of  TWi)  HER  (.•E.N’r. 
on  tile  paid-up  Capital  Ctock 
of  the  Corporal iou  has  li®eu 
declared  for  Hie  current  quar¬ 
ter,  and  I  lull  the  .same  will  be 
pa  ,\  a  Ilia 

WEDNESD.W,  THE  ?EC(.>ND 
H A  V  or  Jl  I.Y 

ne.\i.  to  Kliareholders  of  record 
at  Hie  close  of  buslnegg  on  the 
I’niirtecnth  day  of  .Iiilie  1341. 
Jl.\  order  id'  llm  noard. 
AVAETER  F.  WATKINP. 

Secreiary. 

Toronto,-  3lsf  Mai'  13  11. 


l-suPS  of  .-Nmertcan  Viscose  Cm  p. 
have  been  taken  up. 

Tt  proved  two  things.  The  buyer 
of  Storks  is  not  primarily  interc.sied 
in  high  >ieldiiig.  spectarular  slocks, 
munitions  issues  nr  oiiier  such  pa¬ 
per.  fkiven  the  chance  to  learn 
aboiji  a  good  thing,  witli  a  good 
rectard  the  stock  investor  will  at 


tml.  and  sales  for  tlia  six  montlis 
of  I'ctn-iotii  did  mu  include  Euro¬ 
pean  I'ontineninl  sales,  although  to¬ 
tal  sales  for  that  iieriod  showed  an 
incre.i.se  n''  approxiniatcD  o\  er 

the  corresiionding  monibs  of  the 
year  before. 

The  second  "naif  of  the  fiscal  per¬ 
iod,  which  embrace?  the  hanivttng 
scason.s  o'’  both  the  noribcrn  and 


V.incouvcr  —  Flacer  mining  n)icr- 
ations  which  arc  being  waiclicd 
with  iniercsi  are  being  conduc  ed  on 
an  old  ierti;ir>  channel  cut  by  ilic 
Fraser  River  L'lt  miles  uiisiroam 
from  the  town  of  Quivncl. 

On  t'he  west  side  of  the  river  Tor¬ 
onto  inieres’s.  beaded  by  W  H  \\ . 
(Ireen.  are  engaged  in  .sinking  .1 


The  costs  of  the  extension,?  ac-  share  has  been  derlared  pa.vable  on 
cording  1(1  the  announcement  from  the  1  .otb  da.v  of  .Inly.  1  3  )  1 ,  to  share- 
Otiawa,  will  run  into  several  mil-  holders  of  record  at  the  close  of 
lion  dollars  and  it  is  expected  that  luiainep?  on  the  Cllnl  of  .Dine,  13  il. 
the  inereased  prodiiclion  will  be 


available  in  a  year. 

Work  of  construction  is  to  begin 
right  away  on  an  additional  1  C'l  ton 


been  loiivcrving  ilirir  ca.sh  for  the  open  licarlh  furn.Tce  as  well  a.a  t.’he 
patrioiii-  purpo.-e  of  stip))iir;ing  the  putting  in  working  condition  of  the 
loan,  ;inil  a.s  d.itc  for  offering  of  t'jic 


1’,  G.  WEIIRKR. 

.spcrei  a  rv. 

.Montreal,  May  3S,  13  11. 


sliaft  10  iicdrock  and  will  l.aicr  wank  bond,-;  aiiproacbc,-,  tlii,;  siuiation  of 


legfii  considei .  Tile  second  p'lint  is  southern  lieniistiiic’‘es.  accounts  for 
that  an  intelltgeni  approach  liv  a  sub.-tantially  'lie  greater  tioriion  of, 
large  well  know  n  and  powerful  the  year’s  sales.  Sales  for  the  fi.sral  ' 
group  of  sponsors  can  crc.aie  inter-  ye, nr  ended  .\o\emiier  r,ii.  1310  were 
ept  and  bold  it.  Tlie  attitude  of  approx'mately  ID/  ahead  of  the 
American  brokers,  of  sitting  back  ye.-ir  previous, 
and  forgetting  at'oui  the  unserviced  4c  ^  ^ 

public,  wbilo  all  the  internal  strife  Repatriation  of  the  nritlsh-beld 
ef  the  flnaneial  commnnit.v  is  being  Canadian  securitir.s  tliai  were  an- 
broadcast  has  done  considerable  nounced  Iasi  fall  for  distribution 
harm  to  t’no  niorale  of  dealers,  bro-  ha,  jirogressed  satisfactorily,  and  it 
Vers  and  investors  alike,  and  ii  is  is  rfported  'liai  I'ractically  all  the 
being  realized  only  now,  at  a  late  seenrities  listed  at  tlial  lime  have 
bo'JI.  that  it  pays  lor  any  ind  '  v  now-  iteen  disposed  of.  To  prevent 
to  keep  it.s  name  and  function  be  disrnptjtvn  to  the  organized  c\- 
fore  Hio  public,  even  i;  tiio  public  changes  from  forced  sales,  the  Rank 
should  happen  to  have  its  rrsis  ance  of  I’anada.  as  agent  for  the  RriHsli 
’-IP'  tf'^asiirv.  stepped  in  and  has  nrraii- 


Market.s  Ai-p  Thin 


In  Canadian  market  eentres.  1I10  security  issues  through  invesimen’ 


reasons  and  indeed  the  justifica¬ 
tions  for  a  steady  drop  in  investors’ 
Interest  have  been  better  under¬ 
stood  and  reeognized.  .\  runaway 
market,  wbicliever  direction  i' 
might  chose  to  go.  would  have  been 
a  poor  Iielp  indeed.  Rut,  neverthe- 


channels.  Total  amount  calleii  by 
the  Rrjiisb  Tre.isiiry  was  reported 
to  exceed  .? 2fi('.'’i00.0nfi,  including 
.$  1 1'Mt.nfMi.iUiii  Canadian  National 
hond.«.  taken  over  by  'he  Dominion 
Government.  While  hulk  of  lis' 
was  in  bonds,  there  also  were  sub- 


less,  the  maikeis  have  become  so  stan'ial  blocks  of  leading  common 
tbiu,  the  offering  and  demand  so  stocks,  such  as  R.C.  Rower,  Rell 
spasmodic.  that  any  legitimate  Teleplione.  Hollinger.  Canada 


leader,  wishing  to  dispose  of.  or 
aeqiilro  certain  is.sues  finds  himself 
eonfronted  by  a  situation  where 
prices  may  play  bavjc  with  his  cal- 
eulations.  This  is  of  eoiirse  the  rea¬ 
son  for  the  fact  that  hy  far  the 
greater  part  of  the  vveoUly  trading 
vol'inie  in  .Montreal  ami  Toronto  i.s 
rnnfined  to  the  la  rge-ea  pi  I  a  1  s'oeks, 

surli  as  Imp.  Oil.  Int.  NicKel  and  Canadian  oil  fields.  and 

western  nil  producers. 


.N’ortliern  Rnwer,  .-tha win iga n. 

-it  ¥• 

Fpvvard  trend  of  oil  prices  is  fav 
o'lratde  to  tlie  large  oil  refinej-v 
companies,  siicli  as  Imperial  and 
Rritisli  .\meriran  Oil.  wbicli 
through  subsidiaries  are  large  pro- 
diii-ers  of  i-rude.  In  addition,  price 
he  I  ..<  may  sioead  m  the 
benefit 


fre:'/.ing  ivf  e.i -h,  w  hii-ii  ordinarily 
would  be  going  into  the  market.?, 
has  hern  .-i (  er ni u;\ t cd .  In  addition, 
'uo.si  f  in.'ineial  workers  have  been 
.  giv -ng  all  or  part  of  iheir  time  and 
ailrn'lon  to  loan  c.impaign  work, 
and  comparatively 
ha:  been  given  to  .slock  maikci 
era'ions.  Thii.s.  •'le  relative  scarepy 
of  offerings  i.s  perliap:  more  .signi¬ 
ficant  ib.'tn  'he  lark  of  bu.ving  or- 
f|ers. 

V-  V 

In  the  Cnved  Stai,-?,  the  country 
is  swinging  to  ;i  war  cconnm.v  .  and 
:'rcrni  event, :  have  made  clear  that 
’here  can  hi-  no  turning  bm  k  fmni 
a  full  war,  or  defrusc.  effort.  The 
new  N-i;i-Vich,v  agreement  'nas 
Hiriisi  ibe  Fmied  Staic.s  definitrl,' 
into  I  he  vv  a  lu  even 

doubt  before.  The  Roosevelt  me.s- 
.sage  emphasized  ihai  the  govern- 
'ueur  will  mobilize  and  martial  its 
resources  .iiisi  as  iboiig’n  ibe  country 
already  w  eie  in  the  war,  let  linically. 
been  sunk  to  tap  a  hig'n  run  on  Much  the  s.stne  policies  will  be  fol- 
liglitning.  lowed  as  have  prevailed  in  England 

Drilling  operations  have  hern  ear-  and  t’aiiada  narrow  profit  margins 
ried  on  by  Mr.  Rrown.  vv'ih  whom  op  w,-,;-  conirai-ls.  priee  ceilings, 
were  a.ssociated  the  Reifels  ivf  X’aii-  Inige  government  expenditures  in  de- 
coiiver  for  the  pas'  yetir.  The  sliaf'  velo|imen:  of  war  industry,  heav.v 
lias  been  put  down  in  t'le  vicinity  i.axes, 

of  the  old  V’ancnuver  claim  work-  Details  of. policies  to  be  followed 
ings.  The  four  ”\’”  claims,  the  \’u!-  are  still  somewhat  uncertain.  Extent 
ran.  X’ancouver.  ^’ic!oria  ami  V’an.'o  vvhii'’i  Wtishington  will  exercise 

eontro!  over  labor,  over  vvage.s.  a.s 
well  as  over  industrial  profits,  will 
have  a  mn.jor  bearing  on  seeurity 
prices.  Hnly  if  Washington  exercises 
s’ronc  policies  will  it  be  possible 
:o  bold  in  cheek  I'owcrful  inflatovn- 
."■:v  forces.  .\-  in  ('.enada.  taxation 
a-  well  as  regulatory  measures  are 
likelv  ’o  make  for  selective  swing.s, 
o''  individual  Slocks,  nnd  gimups  of 
.s-oik.-.  wiihin  the  nuirkci.  .-Vnd 


the  ground  by  drift  method,  (1  .\ 

Mael'he-son  To'-onio  is  in  eb.irge. 
On  the  east  .side.  (  raig.  Munn  and 
Reeee  will  mine  the  ler'iarv  ground 
bv-  .stiipicng  from  the  surface  with 
bulldoze-  <qu;|imeni.  \  ro.sd  is  now 
being  I'onsirmied  10  '’he  iinviiei-t' . 
approximatelv  10  mile,  from  ( ’inema 
and  on  the  llj'ie.snel-rruice  (0  urge 
H  ighwa  V. 

On  .'toveregn  'reek.  Reddish 
Greek  and  ihe  I’lvper  nnd  I.owe:- 
Swift  evensive  drilling  operations 
and  lUher  exploration  work  has  been 
earried  on  bv  D,  D.  Fraser  and  .lean 
Norman  and  .Associates,  Facb  bohl 
some  l.i  mile.s  of  dredge  t>r  dragline 
g’ound  and  it  is  full,'  e\|ver'ed  iha' 
mining  opevanons  vv  :11  commence  on 
both  properties  heffu-e  t'ne  seas'in  i.s 
far  a  dv. an  red. 

I’erliap.s  the  most  interesting  pla¬ 
cer  mining  operation  being  carried 
on  in  t’arihoo  at  the  p'-esetr  time  is 
that  o'’  \lf  Rrown  a:  .-iiatilc.v.  on 


steady  'list ribu'ion  of  various  T.igh'ning  'feek.  where  a  shaft  hti' 


IH't-ineh  plate  mill  wliicli  wa.s  biiili 
when  the  last  grevai  war  was  draw¬ 
ing  10  a  elo.se  but  ha?  not  been  Used 
.sinee  injii. 

Reffvre  the  present  vvar  broke  oijt. 
t.lip  annual  steel  ingot  rapacity  (.f 
the  pl.int  at  l^ydncy  wa.s  ton. non 
tons  and  Ibis  w  a.s  increa.sed  to  non, 
little  attention  non  mns  when  two  new  open  heartli 
rurnaeos  were  added,  each  having  a 
capaciiv  of  1  ;n  tons.  The  plate  mill, 
which  is  again  to  be  put  into  use, 
wa.s  built  for  rolling  .ship’.s  plates 
and  up  to  the  timo  it  was  closed 
down,  after  the  last  war.  furni.sbed 
steel  plate  to  the  (  anadinn  ship- 
building  industry. 

Tn  1 321’'.  howev  er,  the  fleniand  for 
Ibis  pt'iduct  passed  away  and  the 
mill  bad  to  ho  closed  as  no  orders 
were  forthcoming.  It  is  the  inien 
lion  now  to  thoroughly  modernize 
there  were  any  it  and  get  il  going  again  as  soon  ns 
P'ls.sil'le  in  view  of  the  present  great 
demand  for  steel  plate  in  the  in¬ 
creasing  shipbuilding  aetivir..*  of  the 
Dominion. 

The  statement  from  Ottawa  says 
that  ”fbe  extensions  are  bring  un¬ 
dertaken  to  meet  the  increasing  de¬ 
mand  for  steel  in  t’iie  t’anadian  mu- i 
nifions  program  and.  more  especial¬ 
ly  to  meet  the  greatly  enlarged 
shipbuilding  pnvgram  of  the  .\Iuni- 
tions  and  ieuppl.v  Department.” 


CANADIAN  WINERIES 

- - - iiMiTfn 

ruv  ini  MV 

JV^'^TD  I  it  h-r«"hv  Ei'’-n  (Ha* 
»  ejjx'irl^nrl  ryf  fix’* 

(’Sr)  pr  I’  Lrrp  (^Irr  t  r.-J 

r»n  »hr  «h-4rrx  r*f  (hl«  *  r*rnpa"\'. 
p;»4-4|K|<*  )ijnr  l,?lh.  I 1  I  .  f  rt  sh:)rr 
vrrr^rrl  f  th-  rlc^ar  nf 
Dtisinr-ni  on  )i|nr  h(h,  1 4  I . 

B^•  orflfi*  f'f  th^  BoarrI 

H  t  LTri'R. 

at  rr*rr>nt''3.  .'^rr  ri»(  a  *-a* 

Ma-  I'>11. 


Somtnion 
tltcxtileCo. 

!!.iintt(h 

of  Preferred  Stoik  Utvtd^rd 

A  DIVIDEND  r*f  Onf  and  Threa 
0u«'‘t‘*ra  per  rent  ‘1*4  hat 
btrn  declsrrd  r>n  thf  Preferred  Stnrk 
rf-  DOMINIOT^  TEXTILE  COM 
PANY,  Limited,  for  th^  quarl‘*r  ending 
?0fh  J'lne.  IQ41.  payable  15lh  July. 
1041.  ro  thare holders  of  record  30tb 
lune. 1^41 

Bv  order  of  the  Board, 

L  P  WEBSTER 

Seer  t  tarv 

M«n»re«iL  Mar  ?1«t.  1941 


Imperial  Tobacco  Company 
of  Canada,  Limited 

niVlPFNO 

Feticf  is  berehv  e-.vpr  that  an  1n- 
ten-n  Div-.dfrri  'No  113)  of  ten  cent# 
(•(Vci  pr-  sia-r  nr,  'hr  pairt-up  Osdin- 
j.y  p/  o-r  comnarv  nas  oeert 

rirc’.arrd  payable  nr  Monday  tnr 
dav  of  .lure  .f>4’  ‘e  'narrhold^r?  of 
rree-ri  a-  the  eicr  m  busirr,a  on  m- 
da'-  fbr  Rtb  dav  of  .Turn  'MI, 

Bv  Order  of  the  Boa-d 

A  L.  ROBERTPOM. 

Secretary. 

MONTREAL,  P  Q- 
:3rd  May,  1341. 


pffiliiO  Bominlon 
dextilcCo. 

(LimiteD 

Sntfce  of  Common  ieock  Dividend 

A  DIVIDEND  of  One  Dollar  and 
T^fenty-five  cents  >$1  2.S)  per 
•hare,  been  declared  on  the  Com 
men  Stfvk  of  DOMINION  TEXTILE 
COMPANY.  Limited,  for  the  quarter 
ending  30th  June.  194].  nayabie 
2nd  July.  1Q4L  to  ahareholdert  of 
record  14th  Jure.  1941 
By  order  of  the  Board 

L.  P  WEBSTER. 

Secretarv. 

Montreal.  Mat-  21it.  1941 


THE  FOUNDATION  COMPANY 

OF  CANADA 
LIMITED 


W’lnklc.  upstream  from  :he  town  o*' 
StanI.ev  paid  big  dividends  to  Ihei;- 
fortunate  owners  ;n  the  early  T'l’s. 

Slave  Lake  May  Have 

Tungsten  Production 


the  flota- 
I.tike  'lold 


During  th‘=  past  vveok,  .\sheslos 
gained  on  310  shares.  Bell  Tele¬ 
phone  lost  -s.  on  433,  R.  .\.  Oil 
lost  '2  on  1,433  shares  and  Fan. 
\’.  I’ovv.T  on  .’’.3  share.,,  liroppcd 
'*  F  I’  R.  had  a  turnover  1  '  2  733 
shares,  Seagrams  gained  ig  on  2,- 
333  shares,  and  Imp.  oil.  on  ::.:’.33 
fharrs,  was  lower.  Doni.  Glass 
lost  2  points  on  1311  shares.  Imp. 
Tobaero  on  333  lost  .  .Montreal 
Power  and  Shawinigan  had  a 
moflerate  turnover.  Power  losing  's 
-ind  Sh.-ivviiiigan  gaining  's.  .\’or- 

aiid:.  was  i„  lower  oti  l..'.>."  .sba;es 
and  'Tgilvie  Plour  common  lost  ’2 

On  Wed ii'-sda y .  bfiwevd-,  the  la.st 
'laV  of  the  vvee'a  under  review,  'he 
market  tiirn'ed  firinei-.  Noranda 
gained  sliaiply  in  .Montreal,  being 
IIP  i  poiiiis.  while  Niekcl  and 
"mcltrrs  were  ti  iicba  ngf-d.  Power 
issue,  were  a  little  (leti.-r. 

While  tiie  .\merieaii  matkets  pro¬ 
fessed  to  be  disinterested  in  the 
President’s  speech,  the  London  mar¬ 
ket  found  much  to  l.e  [.based  alioiit 
Roth  guilt-edged  ami  indusiriM 
issues  vveie  strongei'  and  so  far  the 
gains  b.ave  been  mainTained. 


setback  of  over  threr-  monihs  in 


^  ¥  4F 

r.oeenf  strength  o'  .ithltlhi  Konds.  milling  oprua; ions,  stale.,  .1. 
particularly  in  .New  '^■ork.  Is  aftrl-  Rvrne.  managing  director,  in  givin 
bitted  to  reports  in  M’all  Street  that  ti^ia 


Failure  of  delivery  r 
ti'.n  e.jtiij.meni  :'or  Sltiv 

.Mines  o3  Ion  mill  wa.s  a  serious  W  a.sliinc'on  pnlif'ie.s  will  have  a  ma- 
hlow  To  earl.v  pliin.s.  and  <  nu,ed  a  j.ir  infl'.i.  nee  on  policie.,  :ind  trend.,. 


r.\I,«  OMUHDGK  \H  KKIi 

Faleonbridgo  .Nickel  Mines  will 
distribute  a  -3e  dividend  on  .lune  2'' 
to  sliareholdors  of  reeoid  .lune  2. 
thus  duplicating  the  payment  m.arle 
on  ,\pril  4,  last.  The  payment  In 
.\piil  vvas  the  first  since  March. 
134".  when  T'oC  a  share  vvas  dis¬ 
tributed.  pa.vnients  for  the  remain¬ 
der  of  the  ,vear  having  been  deferred 
owing  to  the  lower  profits  as  a  re 
suit  of  the  loss  of  tbo  eompan.v’.s 
N’orwegia  n  ref  i  ner.v. 


to  sbarehnider.s.  ’I’he  <quip 


and  market  priers.  in  this  country. 
Ti)e.--e  ii.ilieirs,  in  tiie  F..'^.  and  I'an- 
ada.  in  turn,  will  he  infl'ieneed 
largely  by  war  developments. 


payment  on  acroiini  of  iniere.sf  may 
he  announced  shortly.  The  elaim.s 
of  the  bondholders  have  been  .stead¬ 
ily  mounting.  vvhile  differeneos 
over  how  to  take  the  company  out 
of  teeeivership  has  held  the  1  om- 
pany  under  court  eonir'd.  and  eur- 
renr  earning  p'lsition  of  the  pri.;ter- 
iv  eei  ra.nlv  i.,  sm  li  as  to  warrant  a 
paviiient  to  ihe  [laiieni  bondhold¬ 
ers  ••'inee  Ire  Dniarin  government 
sought  to  block  foreseloure  sale  of  Rtillion  shipment 
the  assets  of  the  boniih'''lders.  'be 
situation  has  been  at  a  sialema’e 
though  ( ntisiderahle  attention  has 
been  g  veri  ’o  the  legal  position  of 
the  honiiho,.'er.s  and  the  contention 
:n  some  rjua-'ers  that  the  Ontario 
governmen'  h.'s  not  the  legal  .ittris- 
dietion  to  inifrfere  in  a  foieelosure 
sale,  .After  liu'  government  loan 
campaign  is  otii  of  the  way.  if  not 


ment  ha.s  now  been  delivered  anil  is 
Installed,  and  the  resiili.s  will  h< 
known  in  at  lea.si  a  month’s  run. 
The  schedule  was  also  inirrt'ipied 
hy  bieak-down  in  a  vital  i.ieee  of 
mill  equipment  in  .laniiary:  sim  e 
reidat  ed.  Recem  w  ord  indn  aied  a 
iiiueh  h.gher  extraction  heing 

made  by  the  flotation  proces.,. 

From  Fehtiiary  2.'.  an'l  .-Xpril  12. 
the  shipments  return'-'!  t.F.r.'H. 

1  lesiitne  witii 
siii'ing  flying,  and  co|iiier-gold  and 
tungsten  concentrate.,  will  he  ship 
ped  hy  boat  this  summer,  .\eees- 
.sat.v  materials  arriverl  hi-:ore  hre.-ik- 
tip  for  further  as-a.v  itig  of  the 
tungsten  content  o’f  ote.,  0|ien.ng 
of  the  IL’.".  and  127.  ft.  ieve’,,  will 
be  i.-oieeded  wth.  The  managing 
diti-i’or  declare.,  there  is  every  ni¬ 
di' at  3. n  the  prot.eriy  will  heeonie 


New  Gold  Mill  Operating 
At  Goldwood’s  Property 


Gohlwood  Gold 
'-■perating  72  miles  soinheasi  of  Ko- 
ii'oa.  (iniariri.  adviise.s  the  I3ii  ton 

m. lliiig  plain  Iitis  been  running 
since  early  May.  .\verage  grade  of 
ere  htindled  i.,  .sligliil.v  over  |I3 
per  ,on. 

')n  the  2lld  level  south  of  the 
s*'.afi  in  the  sfoiK-  above  the  level, 
tind  in  the  pillar  below,  the  ton- 

n. ige  so  far  broken  is  more  tlian 
doiiide  Ihe  estimtiied  2.733  tons 
and  the  grade  is  sliglillv  belter 
:li;in  the  .113  estimate.  In  the  slope 
north  of  the  shaft  the  ore  aver¬ 
age,  .112.  On  the  Xih  level  south 


noon  rvKM.i.Ar  mints 

.-\ I  a  meeting  of  direetors  of  Wood 
Fadillae  .Mines,  Ltd.,  held  on  .May 
It.  .1.  E.  Grant,  of  Haileybiiry,  was 
appointed  pre.sideni  in  plaee  of  F. 
Fnrzon  Dohell,  who  died  on  I'eh.  S. 
1311.  .\i  the  same  time  c.  .\. 

Knowles  vvas  appointed  a  liireior  to 
fill  the  plaee  of  the  late  Mr.  Dobell 
Mines,  r.imifed.  '1)3  balance  of  the  etirrenl 

ear. 


CENTRAL  PATRICIA 
GOLD  MINES,  Limited 

'  A’o  Personaf  f.iahilify 


r^ivtflenrl  No.  20 
F.xtrA  Divid^nH  No. 


]?. 


A  dividend  of  4r  p<»r  «nd 

diA'idr'nd  of  2**  "ibar**. 

ms^kinc  or  pf'r  hi  aII. 

rlecLirrrl  W\’  l}if  ‘'H 

th^  «}o»k  of  >o»T>par>X’. 

pavaKl**  llir  JftMi  d«k'  of  1941, 

«ba.rf*holdF*i of  trr.ord  *11  th** 
rIo«»*  of  on  I  h**  t4!h  dav  of 

.Lino  1941. 

I^Ari.n  at.  I'orrtnto  this  Jhth  da\ 
of  NUy  1941. 

B^’  ordrr  of  tb^  Board, 

r  R  1. 1. Lion. 

A««  t  r#»t  a  Tr»a  «Mr  . 


DIVIDEND  NOTICE 


i«  bar^hv  lha» 

fiv»  r^nti#  p»r  •bat-* 

(ba  No  Par  \  alu^  C  ornmon  StoTk  of 
Lopipan'’  has  haan  d^clar^d  fer  fb*  Qua: 
’er  ^nflins  Iun»*  10.  1 9 1  f .  p>j\-abl^  lijl*-  'o, 
194  1.  to  .''hfit»'bold^r«  of  record  •* 
r  1/>P^  of  r.n  lnn*»  ^0.  19  11 


'■  Ord^r  of  th^  Board 

<  .  y..  GRLARSOV. 

^•rrelar 

M.S\'  19f|. 


mi.  PKODrCTS  IN  N.U. 

Kroflorirton  Otjrin^r  Ja  mia  ry 

and  b*rhnia?*.v  N>w  Rriin.svrirk  s  out- 
pur  of  rrudo  pofroloum  anioiintod  to 
o..9r.l  liarroU.  La.'^t  yrar's  prodiir- 
tion  for  tho  siinilar  pori«id  was  1*^1 

haiTf-l??,  I 


In  This  Issue 


heffire.  it  is  f.ro’na’nle  mere  alien-  "3  iruf.oitan’  (irofliieer  of  liiiigsien 
lion  will  he  given  ’o  the  problem  w'ell  as  gold, 
bv 


d'-ifi 


the  So!  slope 
I’  alreafiy  hi' 


show,. 

'ken. 


Foal  Kirike  Kfferts  Deploretl  Rv 

I )'>m.  (  oa I  Head . 

■133  Ions  Maiiitob,?  Hydro  Reporl.s  .New 
averaging  Records  For  1313 . 


PICKLE  CROV/ 

r.or.n  minf«  iimitfp 

f.Vo  PrrcnnrP 

v  o  r  I 

Notirn  I*:  h'’t*'hv'  j:iv«?n  thar  ^ 
divid<*nd  of  tpp  rF»ntF  (in,*)  ppp 
in  ('anadian  fund?  ha? 
bp^n  riorlarod.  pav.ihlp  on  Mnn- 
df)‘-.  .lunr  .TOth.  1041  to  ?harp- 
hnldrr.s  of  Pio  conman;*  of  rpoorrj 
Af  ilio  r*o'=p  of  bi]?inoss  on  Sat¬ 
urday,  .lunr  14th.  1941. 

Rv  Order  o(  the  Board. 

robfrt  rrsNEi  L.  k  r 

Trrf7.?J/rrr 

Toronto.  On*  ,  May  21?r,  1941. 


OTTAWA  LIGHT  HEAT  and 
POWER  COMPANY,  LIMITED 

I  b#*  followinc  r||\  id«*nd«  ai-**  pavsjpl#  I 

JijK'  1941.  to  .^ha  rr*hoId^»'«  e>f  r*t-pfrj 
Mav.  194  1. 

F*RI,P  I  RRR.r^  S 1  OC  K  (beinj  h\ 

rat*'  of  5 ppr  annumf. 
rOMMON  .^^rOcK:  I  (  .pM  fit 

ris)  pfi*  s.har^  on  tb-  No  r.,i  V  alu-  '^harfrt. 
Tb*  lran«fi*r  hook.^  wjll  noi  rlos^d 
By  Ordrr  of  th**  Br.qjd. 

F.  u’.  I  r  I . 

Spci-isrv. 

oriA\fA.  ?:nd  Mav.  1941. 


New  York  Opinions 


ll'ch  pa.ssing  week  seems  to  t.i  ing 
c.t  least  one  new  devclo|)me3l  to  ki  eji 
invesior  eon.idenee  eoii.,i  a  n  1 1  v  at  .1 
o-.v  level.  Igiek  of  eonii.ienee  no 
;  ir.ger  ex|ue-,-es  itself  in  'iei  lm.iig 
prices,  hut  Hie  general  II n w : 1 1  i n guess 
to  follow  piiee.,  up  serves  to  cheek 
even  ni'.deraie  advanees.  To  expeel 
stock  i.i  rise  in  the  faer-  of  ;he  news 
woijld  proh:,hl.\  t.e  e\|ieciirig  loo 
much.  Nev  eri.'nele.-s.  the  strong  i  e- 
s’anee  to  deepne  which  ha.s  tieen 
']  splavcfi  warrant,  a  continued 
hepofij!  aititu'le.  Freseni  yields  on 
earefully  seleeied  equitie:;  and  bond' 
"1st  'v.  in  our  ojenion.  a  well-m- 
ves-ed  po.-;ition  even  though  aiimi- 
teti'"  ■'ve  prosprcic  for  a  (Iviinmie 
b'jll  inarket  .'ire  no-  lo-omis'ng. 

Prior's  .Xdvisnr.v  Perviee 

The  'teck  market  nas  made  two 
effort's  10  vatly  I  11  i.s  month.  Tile  ral¬ 
lies  did  no-  go  very  far;  hut  nei¬ 
ther  dill  the  -rthaeks  on  bad  news 
bring  otit  much -selling  and  have  thus  i 
dl.spla.ved  gooti  support  "under  fire.  ” 
f>f  necessity.  I’l'enis  must  eripiiniis 
alert  to  further  tiossihle  shocks  front 
abroad;  but  the  pronounced  hasie 
ex)iansion  warrants  cion's  in  con¬ 
tinuing  to  maintain  we|  | -Via  lanced 
tiortfolios  intact  in  stock.,  o'’  rnni- 
panie.s  in  the  nation’s  sound  and 
promising  indu.stries,  Rrookmire 


tlie  financial  interests  involved. 

Speculative  interest  in  ’he  mines, 
which  not  so  long  ago  were  an  ae- 
■ive  fading  feattl'c.  has  continued 
•o  lag.  though  in  some  quarters  it  is 
’.rleved  that  siiccial  advantagfs 
n'’fereil  to  investors  by  mining  -e- 
euri'ifs  will  he  realized  more  and 
more,  as  motiniing  taxes  continue 
•o  h(-  brought  home  to  the  rank  and 
‘"ile.  Mining  eonipanies,  ‘’le  in- 
si.'inee.  ate  permitted  to  deduct  au 
amount  equivalent  to  oiir-ihlrdof 
net  profits  for  depletion  pimi.sion. 
before  showing  taxable  income. 
New  mines  are  exempt  from  federal 
income  lax  for  three  vear.s.  In  jid- 
dition.  investors  in  mining  stocks 
mav  deduel  23f  o'  income  i-eeeived 
from  dividend,  before  showing  lax- 
.sVde  income 

•V-  -V-  ¥ 

.-^ales  of  F.cneral  ftiee]  Wares. 
Ltd..  eontiniK  to  reeorrl  a  wide  ex- 
|iansion  over  a  ye.sr  ago  and  (he 
general  position  >if  the  eompanv 
shows  steadv  improvement.  Hvor 
Ihe  first  fruir  months  of  the  year,  it 
understood  iht'  com  pan 


I  iHHHTH  ri{  MHM.  \  I  l.ltW 

Toronto  Turnover  of  ('unui'i 
shall  s  on  W  er|pp,da.v  of  ibis  week 
w  low  est  since  a  mn  I ga nia t ion  of 
the  'I’oronto  and  old  .-tiandiird  Sioek 
an'l  .Mining  Fxe.’iange  m  Fehruai:". 
I'l.lt.  Freviotis  low  trading  volume  011 
the  Exchange  w  ;i  -  ;,i;,3"3  share.s  on 
•  Inly  d;.  L'P’i. 


sI  DI’.l  l!V  1;  X'.IN 

.stiidhnr.v  R.tsin  Mines  has  deel.ar- 
ed  tin  interim  tUvidenri  of  2 '2''  ;i 
share,  [la.vtiiile  .Dine  :'.3.  to  s|i;ir<' 
h'lld' fs  of  recotd  .Dill'  It  A  smi 
ilar  iiaymiiit  was  mti'le  on  Marel, 
21.  last  year,  with  7e  a  .'Oiari'  ilis- 
t  ri hn tcfl  in  .lu  I  v.  I  3  :; 3 


Fanada’s  first  tank  lia?  Iieeu 
turned  'lut  by  the  Fanaflian  I’nrific 
Railway  at  its  great  .\iigiis  shops  in 
.Montre.'il.  It  was  foiinall.v  liirn<<l 
.sales  over  I'l  the  Depariinenl  of  National 
Defense,  representefl  b.v  Hon 
Ralston,  the  Minister,  hv  Hon 


'-'2  uncut  Of  .113.73  cut  grade.  This  'I'hird  Reading  Given  to  ,\utri  Dl- 

suranee  Rill . 

Hephiiiii's  .\eiion  .\gninsi  Rond 

Tax  '  losely  Watched . 

Fodder  t’lfips  Replace  Wheal  Fin 

Ihe  I'rairies . 

Inereased  Kxpori.s  i'ealure  Wlmaf 
and  Flour  Dev  rlopmenic. 

Doseo  Dead  Is  .Non-Fonimiti.al 

'if  "Ft”  Dividend  . 

Dotn.  Rridge  Western  Move 
Prov  es  Kxehange  l-’a'  lor  .  .  .  . 

.New  Zealand  I.s  II  A  N’evv  Ffo- 

)iia?” . 

Hint.!  to  Investors  and  Inquir¬ 
ing  Siiliseribers . 

Real  I’aii.se  of  Hess  .Affair  Mav 

Re  KconruTiie . 

News  From  .Mining  Fields  anti 

Markei.s . 

Studies  Effect.,  of  New 

Tax  Eegislaiion . 

Si  a  1  il  l  ie;i I  Smnmar.v'  of  Securi 
tie-;  Markets 

Nc'v-  Erom  l.i'led  .and  Fnlisted 

Mine'; . 

Die  Western  Oils:  Xlct’oll  to 

:7tep  fp  Evidorat  ion . 


is  Ihe  beginning  o'  sloping  at  Ihi.s 
lioint.  tin  the  3lh  level  it  is  slated 
the  me  is  12  feet  wide,  sampling 
to  'la'r-  .'iveitiging  $77  vtiliie.  Stup¬ 
ing  is  said  in  excellent  ore  on  the 
3ih  level. 

>1  l.l,?\  W  Mll.l.  INI 

Di  leetrir:!  of  .-tuHivan  Fonsoli- 
'Ititcil  Mines  Eimili  fl  have  author 
iz.'d  all  iiierr-are  of  133  to  173  tons 
in  'he  fitiilv  ea|iaeity  of  the  mill. 
Wiii-n  tlte  Mi-'W  maehin''r.v'  is  in 
-lali.'d  Ihi'  mill  will  ire;it  heivveen 
■t  .1  o  to  .3  mi  t  on  s  d  a  i  I  y. 

'I’lii;;  inereasi  in  iiiillitig  capacity 
its  ,iu  iifieil  by  developments  'if  the 
I"  w  lev  I'ls  f  I  nni  the  i  \t  h  to  11  1  it 
3'0-iz.on:,  it  i:  -tated  Pv  the  etiiii 
i’a  n  V  . 


HoilinRei’  ('onsoliflalrd  (iold 
.Minr.'k  I /i milt'd 

niVIDF.ND  NliMBFR  .343 
rXTttA  DIVIDEND  NttMItm  71 


Canada’s  Royal  F'^mily 
of  Hotels 

>'3tirp  of  Ml  Interest  T’tiTnienfs 


f>n  aII  ont.'-landiny  riR^T 
prns’id<*d  rr 

)  (f,n  and  siirr^nd*r  of  rr»ijp»nna  d*i* 
fun**  1st  19  41: 

Mir,  Rov\i.  roNNAMCMr  non  f. 
rOMlVNNY  LIMIT!  I)  xvill  pa'  mt-re.f 
due  «in  .'^rrond  ftfleen  'irar 

.*^)nkins:  I  und  RnnH**. 

iMf.  RRiNf  r.  I  n\x'ARn  motm 
(WINDSOR)  L.IMirr.l)  will  piiv 
due  rMi  j(«  .Seenrid  MoifCfige  P^jb^nture* 

I  Mi,  GI.NI  RAL  BR0(  K  MOTL) 

(  f^MPAN^  I  1^1IM.P  u'lll  intprej*  du* 

on  ji-s  .'aeroml  Mnrtgaj^  Bond*. 

CANADA  RO'l'.M..  F  AMILY 
01  1  IOTr,L5 

\  I,B\c>\  G  CARP'S*. 

Fi  egid^nt. 

ManiiRon.  Ma--  19  JJ 


dend  oT  1' 

iiiakiiii; 


A  r»2tj)ar  r 
dH-ldend  of  1 

f  api  ( .*>1  or  k 
tb-  I  Mb  d'»’ 
bolder*  ''f  ie< 
rjn  lb"  Trej  d-t"  ''f  lu 
PAM. 19  (be  27th  rla 


all.  b. 


f  t  b**  (  FHHP')  )’  '■ 
of  lunr,  n-n 

)  H  (  be  4  lovirt 


on  Hie 

1o  -.linte. 
<3f  buaHie-^^ 

19  4  1. 

I  Mav.  nil. 

1.  Mrl\  OR. 

I V 1  ,^n  I  I  I  ea  *11  r<»t . 


Sudbury  Basin  Mines  Ltd. 

2.'»  Kinc  Mreef  H  esf,  Toronto 

DIVIDEND  NO.  S 

h-r-hv  E 


(’oiinselnr 


Company  Meetings 


flir  y’orp.»  annual 

2,r.d  FpFriai  nippfine:?  in 

on  r»*ida',  Mav  at  11  an'' 

National  Mala»*tir  r;o|d  Mtiios. 
^nr.ijal  nipF»tjnc  in  .MonTfR^l  cin 
J-'ridav,  Mav  TOih  ai  p,m. 


ncipasod  hy  .«;f>mrf hinc:  liko  io'f. 

May  to  darn  has  horn  ahoad 

nf  a  yf*ar  a;;o  hy  around  I  ho  Howp,  .Ministor  of  Munitions,  laru 

r-oniinuod  iin prrtvomoni  in  saloson-  wook.  To  an  oytont  Canriflian- 
hanoos  >hf*  prospoof  of  pnymont  of  dpsi^porl  h’lr  huilt  to  Hritisb  rfiord- 
a  <'oninion  dividond  in  fho  ooiirso  of  firations,  it  is  f>f  Mio  satno  pi.  : 
iho  rirxf  nionth  or  so.  It  may  ho  pomn  now  hoinc  upod  in  Libya.  I-Vn 
rof'alird  That  at  iho  annual  moofinc  most  part  it  is  a  Canariian  pr^i 

in  .March  tho  prosidont  indiratpd  Put  fpr  oneino  and  iranstni: 

that  dirorTf>rs  hopod  lo  tako  action  pjon  aro  Amorioan-maclr 
^'n  tlio  maftpf  (M  a  rommon  di^d-  Tho  tank?  ato  ho|p£:  hiiiit  for  Tho 
dond  in  a  roa.'?*'nahl>  shoi  r  titno  ,  British  frOvprnTnc'p t ,  and  to  opijip 
*  ^  iihe  Fana'llan  armererl  hrtgar|e  anri 

Stnme  buying  has  been  r  oming  in-  i  ta.n  k-  covre  Thev  weigh’  sm-iie  2S 
tn  bat-e  metal  storks  heraupe  nfspe-ltons  an'l  have  a  ppeerl  r.f  aVi.iiit  7'' 
rial  lax  feature.  While  it  is  'lUit 


lUmtinloii  Woollen*  A-  M’or«(e<l« 

Lt'i..  annual  meeting  in  Toronto  metals 
on  Thijrsfiav.  itjne  7fb  at  noon. 


w  ifiely  knn\>  n  that  investors  in 
gold  mining  storks  are  permifleri 
to  f’efluet  amount  equal  to  .33'-.  rii- 
vifienfi  payments  rergiverl  from 
•Siieh  rompanie.s.  before  showing  0.1 
taxable  income,  it  is  pot  generally 
rralizeri  it  applies  also  In  base 


<  anarla  l.inge'erl  OH  Mill*  Lim-  Fharle*  Fhii-'I  *  < 'n.  I.imitefl,  an- 
Itiefl.  annual  meotlpp  in  Montf'Sal.  nual  meeting  in  Montreal  op  Wer) 
on  Thur?da.',  June  .iih  at  11  a  m.  ,  negda.v,  June  llth,  at  noon. 


miles  an  hour;  thev  aft 
feet  long,  five  fee  wirl' 
top  of  the  turret  is  some 
from  the  gfotmri. 

The  F'  1’  R  tluilt  veiijrle  is  r] 
speeifirallv  lo  co  n  pe  rti  i  e 
infantrv  in  the  assaiiM  'if  > 
posIHons,  and  break  down  resis; 
anee  In  the  form  of  wire  i  n’angle 
rnepts.  plilhoxes  or  other  .'"roug 
Imlds  It  sre',{s  to  eomhine  light 
weight,  heavy  armor  pioiertjon. 


cfl,  it  run'-  about  i  w  n  iiiih  s  lo  th*' 
gallon  of  er-:de  oil.  and  h.ss  a  rrui." 
ing  range  o|  some  ivi  o  lioijr.s  The 
'leek  on  whif'li  the  |"i'.’'i'r  act  u;i  led 
'urret  siam-l';  is  about  iliire  fee. 

I.  E.  high.  Tiif.  whole  nia(Iiit;e  is  pro 
D  ti.-ieii  n\  arnioi-  of  var'ing  iiiiek 
nes'.  rlevf.|i.:,,-.fi  hy  Faundian  in- 
'luft".  ai'l  di'serilicfl  ,is  I'qual  to  ' 

lllate  mail'  .'lll.vwll'l'e  else  in  thi’  I 

'■  tirlfl.  • 

\*.  oi  vv.ss  sfar'erl  la.-t  .lune  .ir. 

titf'  ru.'ie’iit'C  now  eoni|i|e  ,  .Manv 
mortiis  eri.  taken  up  in  fouling, 
arsenihiing  mtiehining  pin-es  ^nd 
masing  oi  a,s“em  Id  in -g  il.e  li.nne 
p..  Is  v'-hii'i  go  t.v  mak''  u|i  tlie  ve 
hir|a  Tnesr.  inrlndc  '’0  3  epavate  ' 

piv-ree  ef.-jrinor  piglo.  leuijirlug-  t:,. 
033  tn-'i  I  V.  1  r  ;  t  f-  iiarhine  ani)  a-, 
sen,  hie  'I  r-o,  the  '  p  e  r  i  f  1  r  a  I  1 '>  1 1 . : 
nave  peon  I'hangerl  moie  I  h  a  n  enee 

.sinrr  pi  eilnrl  inn  was  fir.,i  a  r  r.'!  n  .';ed  ,  ' 

and  thi';  h.'ts  'aken  e\ir."  time 

Insitle  the  liirre  a  rr.i  ngemeiii  ha:  I 
I'cr  n  made  fnr  r.'ilio  i-'i n i  pnieni .  ' 

lelr'-enpe-  peri:irniies  and  a  |e|<  ] 

phve.ie  eoni  I.: u niea  1  bin  '  y'  lrni  'I’he  i 
cru'i  ei.s  ndei  sits  in  tlte  iu:iei’  and  } 
firvs  li-n  tuns,  anil  the  driver  sit,' 
down  i:i  fron'.  ::;eering  hy  nii'tn; 
o,  I  elr'-.eiqii  f.  ;:nd  0  c-lil  in  Ihe 


\F'i»ih) 

N\’e4lon  r»l 
Bi  Fir  I  ban 
B  (  I  'f>w^r  . 
(an  C  ot  1  •» 

(  an.  MFH.lMn»'r’ 
(  .HI  Pa.  k'-i  *  . 

c-  1'  R 


Invrslors*  liidoT 

1  \  C.^n,  ‘=^(-'•1  \t' 


fior>H\-<*ar  li 
C»r.  Brit  A  ( 

C iu rd *  ( (  ba * 
Inf  A  I* 

1  a  nf  I  li»* 
M.ltlitnba  1  I* 
Harr 
Minn  A  I 


Ont. 


.  nwilF-r*  .  '•  Mj-i 

1  f  r‘M<»i  2  Pow^i 

B  idf^'*  7  N'a*  1  Brrwrric« 

Crt^l  .  .  .  2  Onlarift  in’oarr.’ 

arnna  ...  9  Vr.  I  dw.  l|o»rl  , 

*  .  .  .  J  pHwrrforp, 

S.r  p  .  r^o-  al  C  I  Intrl  . 

fiy  1  1  e-.gi  I*#**!  S  of 

i-rv*.,.-  .  'lip  lop  faiR'i* 

-an  i  \  I.  .  ,  »  T  or.  I  f  o 

f't'.rlv  H-  .•!  U  *s*n,  r'ap**!' 

n?l<!  YHI  C  <ln1pnn|o^ 


^  Invc.stmcnt  Founrlation  is 
A.skinp  Changes  in  Ry.  Laws 

rT»»^c>tinc  '*f  f  n  vr,"t  m<^nc 
I-’niitirlnT  inn  I  .iinitrd  '  TnrkholijpiHi 
Iin~  horn  rqllrd  i m mofj ia T o) T-  Vm 
']  Inro  tliP  .Tnmi.ul  mooiin.::  on  Juno  I  (3 
fot  qpprovnl  c»f  fhroo  hy  Imv  ainond 
Z  n  i  o  n  T  r* . 

i  Tho  amondm^iiT';  uonUI  flooroq^p 
!Tho  nunilior  r»f  dirooinr?  h»  M»  from 
'  ^  17;  ;mi  I  liori/,f‘  |iH\iiicnt  of  ;)ttrtid 

1  anro  fros  lo  dlrorloTr;  nnd  pormii 
V  d iro(*t orr?  to  dorRiro  dh  idrndr  on 

c-oninion  if  jnid  wiic^n  d<  omr^ 

2  dosirnldo  liy  rliniinjil  Mt'*  provi 
*  ?iion  ihnT  no  dividond^  nia>'  ho  do 

rlnrod  on  c‘oninic»n  slork  uiiTil  tlion* 
■)  li;is  lioc^n  pI;i(‘od  to  rfs('r\ 

^  Htnotini  fcimil  to  Two  yc'jirft  full  t\\\ 

",  idondr,  ftn  prolrrrod  .ctiooU. 


n  (hat  a  dl'Udfrd 
ha»«*  ba*  d^darpd 

f  .‘^iidl'ui$’  Ra.«>n  Mm** 
in  <  anad^n  fund*  on 
shar^holdpr^  of  recofii 


NOTIf  I 

f  b*  I  )i  I  lot  « 

I  .»mi(»d.  pa  vahl* 

Jun*  ^ntb.  19  1  I.  ( 

Itjn*  14tb.  1941. 

B'"  (^rdfr  (>f  fh*  Board. 

i  1  \T'MI  ^TI  VOH  AAC 

r*i art  .  T reasur^** 

;is».  1941 


FALCONBRIDGE  NICKEL 
MINES,  LIMITED. 

j  25  King  Str^at  Wa?t,  Torents 

I  DIVIDEND  NO.  3n 

I  NOTICF.  IS  III.RLB'J'  GIVEN  that  a  divl- 
'  d^nd  >r  (fiv^  P'*r  *hara  ha*  he?n 

!  d^ctarr'd  hv  Iba  PneFirir*  of  I  alronbridp* 
’  N'lrk**!  Mines  Limited.  pavaKl*  in  f  ana 
dian  fund*  on  the  2f^lh  Fla^•  of  luna.  1941, 


t  n 


to  shareholders  < 
hu*)nes';  2nd  Jun 
IVv  •ud<'r  of  tb 
N. 


2H 


Mav.  1941. 


let.otd  at  the  cloie  of 
194  1 . 

Bo.H  !  d 

PARKINSON. 

Serretary-Traaiurer- 


\  sm  r  dow  n  ■  ■■  ■ '  ^ 

'I'nronlo,  Lndorarniiiid  opor  PRESTON  EAST  DOME 


'rir.d  Tho 

von  fopt 


'peun 


‘^tHiak  Premier 
.•^lave  Lake  ,  . 

.''p)  mi^ei’  .Sturu 

bl.HVk  Lake 


\ddi 


I  'l. 


liia* 
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